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IEKEIER]
(¥ %t )
FftrgET
TE faeett, 16 arqae, 2019
AT, 3722(3H).—Fwara aeawre, faxedt qar vwag sfafas, 1999 (1999 F1 42) Y 4T (6) it 3U-
BT (7) T & erfxpat 7 Far #vq gu, fAaferfaa foraat v o foradt & &9 & sagmha wdt 2,
AT - —
() AT I
(i) FRIRE T8 97 ;
(iii)  SrTrgfaeRTer ST & UH AT ST, ST AT 6 9T TRl |
(iv) ST HHT ZIT S 6 HIEAH F o TE YW
(v) TRerame T, ST dafiRd Stasgaat & Srasfaai g |
2. = fafAfde foraat 1 d7-=kor foradi & &9 § 947 ST, St —
() TS sfeaeat (A, [t qHiaE 37 A=aE) & araor 27 § 69T &
i) = Z=aT arfert (Tererdt) # geterg anfer
) FEF-gE 9T 77 st faeeft faffam fifa & o sreamm AR A asf forad
iv) Fwfeus fafRem Aty (Temdus) siv q-duar fAfRam = (garddt) o saE=aT BfRame
FATH (ATETAATATEET) T (AT | e ;
(v) 9EtE Wt ¢ BRmT =i At (SE0E), S A 997 § 99" Iiaad ¥ arees
e weft 8, &t gfFet & R
(vi) STsgfaeReor §=ET T Ta9 HIAgaq Ta< (AT AT a7 &) ;
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(vii) T=rTa Tufxy T e, A T g saEr
(viii) =TET § sferaT ;
(ix) @TeTeer 9 foredt  wia S i 7 _Erame arfEe |
3. THET T4 o= forad, ST I92h 997 (1) oY 927 (2) ® [AMtee 78l €, o foraai & &7 § |11 oy |
[®T. . 1/14/570/2015]
AT+E Hlgd ooTsl, HI<h ar=a
MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 16th October, 2019

S.0. 3722(E).—In exercise of the powers conferred by sub-section (7) of section 6 of the Foreign
Exchange Management Act, 1999 (42 of 1999), the Central Government hereby determines the following
instruments as debt instruments, namely:—

(i) Government bonds;
(i) corporate bonds;
(iii)  all tranches of securitisation structure which are not equity tranche;
(iv) borrowings by Indian firms through loans;
(v) depository receipts whose underlying securities are debt securities.
2. Instruments specified below shall be considered as non-debt instruments, namely:-
(i) all investments in equity in incorporated entities (public, private, listed and unlisted);
(i1) capital participation in Limited Liability Partnerships (LLPs);
(iii)  all instruments of investment as recognised in the FDI policy as notified from time to time;

(iv) investment in units of Alternative Investment Funds (AIFs) and Real Estate Investment Trust (REITSs)
and Infrastructure Investment Trusts (InVITs);

(v) investment in units of mutual funds and Exchange-Traded Fund (ETFs) which invest more than fifty
per cent in equity;

(vi) the junior-most layer (i.e. equity tranche) of securitisation structure;
(vii) acquisition, sale or dealing directly in immovable property;
(viii) contribution to trusts;

(ix) depository receipts issued against equity instruments.

3. All other instruments which are not specified in paragraphs (1) and (2) above, shall be deemed as debt
instruments.
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