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After completion of risk assessment, the agency is expected to review all the existing
policies and SOPs
SEBI has invited Expressions of Interest (EoI) from agencies for consultation for
Information Technology (IT) Policy preparation, Risk Assessment and SOP
documentation

SEBI
Markets regulator SEBI is looking to prepare and implement a governance structure, which is
custom-made to suit to the needs of business, and advising its "Staff of their obligations to
ensure ongoing Compliance".
The regulator plans to prepare policy documents, standard operating procedures (SOPs) and
other IT documents through consultations as SEBI has certain policy documents in place which
might require variations as per the best industry standards and practices.
Accordingly, the markets watchdog has invited Expressions of Interest (EoI) from agencies for
consultation for Information technology (IT) Policy preparation, Risk assessment and SOP
documentation at SEBI.
"SEBI expects to prepare and implement a suitable Governance structure i.e. comprehensive
policy and procedure documents that are custom-made to suit to the needs of the business
and advising staff of their obligations to ensure ongoing compliance," the markets regulator
said in a notice.
SEBI is of the view that a well-written organization-level IT Policies, Procedures and manuals
reduce operating costs and improve performance by enhancing consistency and establishing
clear criteria for Computer, Network, Hardware, Software, Information security, and IT
Vendor management.
It, further, said establishing a consistent IT SOP best practices and operational methods are
an important component in safeguarding information systems, IT assets as well as IT
investments.
The agency is required to form in-depth Risk assessment for IT infrastructure deployment. The
Risk assessment needs to include identification of foreseeable threats, assessment of the
likelihood and potential damage of these threats, and the sufficiency of controls to mitigate
risks.

Disclaimer: The content above is taken from the source mentioned
Resource: Livemint, 15 Feb 2020
Copyright © 2019 Aparajitha Corporate Services Pvt., Ltd. All Rights Reserved.

Making Corporate India Comply
The agency needs to conduct Risk assessment of IT infrastructure deployment at SEBI
annually, calculate risk score accordingly, Review controls and its impact on policies and SOPs
and changes required in the reviewed policies and SOPs.
After completion of Risk assessment, the agency is expected to review all the existing policies
and SOPs.
Spelling out the eligibility criteria, the Securities and Exchange Board of India (SEBI) said
bidder should be "Fit and proper" and not be a blacklisted one and need to submit bidding
documents till March this year.
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