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IESKEISD]
(Trorea fawm)
(FT T T ARE)
st
% faweft, 30 S, 2020
TqT.FA. 423(37).—F0T T FT qE, ATHT ATA=aH, 1961 (1961 FT 43) FT &Ter 295 F AT
qfed oTT 507 FRT YEcd ATddl HT TN FA g0 A FIH, 1962 FT T Hmed Fed & fow
erfertea Faw aamar g, efiq -
1. wfem AT 3K W — (1) = fAawt &1 wferg 98 s (qTesgat ") Haw, 2020 71
(2) T 1 =9, 2020 F YFT FT AT o a9 2020-21 3T TEATTAAT HLTT I % [T AR,
g |
2. s AW, 1962 ®, Faw 11951 & wearq Meforiad Fae sia et B Sroa, st -
€T 507 F YA & g safRat &1 g
M. srfarfer o 507 F Suaer Gt Faet ofiw SHd auqueft qor fEl Fathd g o
THTERT T FHRAUAT 0T FoReT ST qE{ ST e 7 60 T 932 ¢, o a2 & o0 a] 951 g4, STaf —

(i) FO=T A, 2013 &t 9T 241 F 19 T AR T R0 0 rere % Afeser
U FodT o aersd e #r Aefaa w7 far g i s atafFaw i amr 242 F srefia s
LA FRT ATHGE 90 Haerd g w2 A g; s
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(i)  THT FOAT AT IHAT AHUIAT o AT TAT TH TR T AT STTEFHTRAT T TLTT AIH
T SH & THT RAAH AGEE TG T o TG Ha+T ATe=a9, 2013 H amr 242 F
e STETFTT GTRT ATHITET U Hehod ATSIAT o6 STTELT § SIqiad il 1% 2 |
FTEFTO — 3] 39-fRaw F wArsEr # for, --
(F) FE FOAT A7 FOAT FT THRTEIAT FAA, AT VY 177 AT, I FAAT F ATLTT 39T Gt
F o & srfeen sfofRd qog arfia wdt &;

(@) “SATERTor” T gt AT R, ST FHaAT AAaad, 2013 F ar 2 F @< (90) H ¢ |
[sTfar=eT &. 42/2020/%T. /. 370149/143/2019-Ffiu=]
HFT A, AT =T (FT AT 372 FErema=)

TTEIHTH AT : Tg T 6T ST g o 39 At &r qaestt yama a7 7 ol =5t o2 giaga g9

SERERCEA

feoqur . g s 9a & TSI, STETE, 90T 1, 9T 3, I9-9T (i) § H@ediE w1 969(3), ™
26 ¥, 1962 FT THIAT 60 70 o {7 stferg=r &, araLH. 421(37), T 29 94, 2020
EREISGE R RSl

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 30th June, 2020

G.S.R. 423(E).—In exercise of the powers conferred by section 50CA read with section 295 of the
Income-tax Act, 1961 (43 of 1961), the Central Board of Direct Taxes hereby makes the following rules
further to amend the Income-tax Rules,1962, namely:—

1. Short title and commencement.— (1) These rules may be called the Income-tax (15" Amendment)
Rules, 2020.

(2) They shall come into force from the 1st day of April, 2020 and shall be applicable for assessment
year 2020-21and subsequent assessment years.

2. Inthe Income-tax Rules, 1962, after the rule 11UAC, the following rule shall be inserted, namely:—
Prescribed class of persons for the purpose of section 50CA.

11UAD. The provisions of section 50CA of the Act shall not apply to transfer of any movable property,
being unquoted shares, of a company and its subsidiary and the subsidiary of such subsidiary by an
assessee, where,—

(i) the Tribunal, on an application moved by the Central Government under section 241 of the Companies
Act, 2013, has suspended the Board of Directors of such company and has appointed new directors
nominated by the Central Government under section 242 of the said Act; and

(ii) share of such company and its subsidiary and the subsidiary of such subsidiary has been transferred
pursuant to a resolution plan approved by the Tribunal under section 242 of the Companies Act, 2013 after
affording a reasonable opportunity of being heard to the jurisdictional Principal Commissioner or
Commissioner.

Explanation.-For the purposes of this sub-rule,-

() a company shall be a subsidiary of another company, if such other company holds more than half in
nominal value of the equity share capital of the company;
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(b) "Tribunal” shall have the same meaning assigned to it in clause (90) of section 2 of the Companies Act,
2013.

[Notification No.42 /2020/F. N0.370149/143/2019-TPL]
ANKUR GOYAL, Under Secy. (Tax Policy and Legislation)

Explanatory Memorandum : It is hereby certified that no person is being adversely affected by giving
retrospective effect to these rules.

Note : The principal rules were published in the Gazette of India, Extraordinary, Part-11, Section-3, Sub-
section (ii) vide number S.O. 969(E), dated the 26th March, 1962 and last amended vide
notification number G.S.R 421(E) dated 29" June, 2020.
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