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T vl sk R aE
I Ll
TEg, 22 s, 2020

T gfvfa ik R 9
(Fraer et Frdarear) (Feree) A, 2020

. /T, O -TA. AN/ TA./2020/24 — AT T Stasfa i BfawT o, T gfasgfa
T fAfAET a1 sfaf=am, 1992 #t ey 30, Fiaqia wteer (FfA=we) sifafam, 1956 & amT 31 i
fReramme sferfaae, 1996 #t &M= 25 & &re ufeq Ay afaqfa siv faws a1 sfafa=w, 1992 #i
g7 1557@, gfaqia |@taer (FfAawe) staf==m, 1956 #t &mT 23 i e afa=a, 1996 Ht
T 199 FRT T&T ATRAT T TN Fd g0, TAgT IR Tasid o afaaT ae (Maer |94t
FraTRat) e, 2018 F1 "@eitaw #31 & forw Meforfea AfFae swmar &, sriq, -

1. =4 fafaTe #r A gl oiv AR ae (Roer geeit sEareat) (@erg) @E,
2020 T ST FHT |

2. F TSI § IeTeh STRTE ol TG il TG (ATR]) T |
3. AT Thasfa =i G e (Raer g9t sratzat) &, 2018 # -

3242 GI1/2020 (1)



2

THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

(1)

(4)

(i)

=y 15 9, su-fafaaw (2) ,

T (F) |, et ¥ Bl AR £ T=Ar 9T g f TR T Usg Fwee ot & diay, e
&1 T[S fAere & ordt et w1 fRear 2] IS F3, $w 7 srater quisTterd et & a9
FTT, UH 0N 8 ieg &1 36T S0, UG8 e [l a agls ST gl & o1, oreg sfiT e
"HIRT ¥ TAAT AT B T AT F o e faat & fiaw, Faer i v (S Aaer i oot
arfe T e 21) TS Fm, 3w 7g srater quishTiord aaedt & 99 g1, UF F1eon & e &
3T ST, |1 e BRI Fae It 98T ST H I ST 9T 98 & 999§ 5T S arer
ATeET AT AT TAAT ITH Z1 T g | 9 &1 F Aiae wr gr s sfaeerrfod gr s,

GT (F) F TTEHL |, Qea1 S (ot “Maer it &H 9T Siaqid o J=aT 9 % 9
 for@ wuowiw g (Ruie gR) [N g9 F % g ¥ SRwoar

TAS U/ Tua/ArEuadius & ST Feifia d% ara & e s w7 7 65 A #
et st wTferesRa wTes® | ITuT it ST & forw, o 3w e “Maer &t @ Fgiia 9%

G | TAEUHRS /AT Sua/smE v oe SR a7 {5 e & et s wifeepa soereif=es
HqTEAH | HE ST F<eh AT ¥ AT F FiqerTiog g1 ST |

FLATI-VIII FT AT ZT SATUIT |

fafa=w 34 #, Su-fAfH=w (3) F waTq, Fufriag Su-RAfHs siaenfud BT s, -

“(4) STAT-VIII FT A9 3T AT 92 1, AEFH 18 & Tgd ST #hl T [MUerL & FAAT (q1fed) +
Taer § IET TR FATE T AT, AT FF steamr-VIIL sreft o7 9] € 9 39 9% @ Friars
£ ST LT 17

FTEAN-1 §, AN H, e’ i oAl ‘2= ATt F g 11 % dgd TdE e, MR

gfaqa oiw BfFaT a1 & 9o § o 17 |7 319 (BT 319e) [T 49 § <7 21] & A7eqq | I7 5%
GTd § TASURT /| AESTUH / ASTAATTH o [T Her STHT Feh 7 AT Rord d% g oqad T
qT UTEAH | UEg T w9 T AAfAeT (FAlers T S aTel) TEfE fie 9=7 FO F o, oew s
e ‘o7 RfATET F Tea™@-11 F dgd TAF ash Ugg gl w9 & J9fdad (dAlers T S areth)
TR B9 8 =g § rasuwd/sadstua/srsuadiug F w71 e e Red 8% g aqaa
TRET o7 SorareiTeieh ATeTH | €Y STHT Fideh STaT T TTaeTiaa ar SIor |

(5)  ATLHI-IIH, A1 H, @ 11 % 7=Tq, RAfriad @< siaearaq o S, -
“11%. STATS I Had AT AT 5 TAET g AT T 95H T ATHL T AT STTOAT |7
(6)  FAIEHI-II ¥, TeA-VI H, AT0fl-VI #, sifaw a1 dfwat Fefofaa & sfaenfiq g smo, -

gt AT YA AT
IFH BT ST

Iy seiFat (TP *
et FraTReTT it awig @
RERSULY

i Faet ¥ Bl e & aog & av R
HT FE § FHC J MY

1 FUE =09 AT G T&qTd
T AR, ST fF SATET BT

10 1@ ¥9F & 35 AT TG F &9 il F:E T,
ST 1 & 3 IAT TF F@IS ST T, AT Aqih

GICIEERIEE I PRI I IEC R R R R
UrsRTTerh HEEl & 49 g a7 far s




[\ [II—&vE 4] HTL T (ST TETLTI0T 3

(7) AL H, sreAT-VI H, arei-X et st & giqesrod g1 S, -
IROA-X
T ST hl gL HIAT o 6 (1T AT G A (STRE) F e I AT e ALY
2 il e e B ) A O e R R L
=fw IBRIEES LEERET AT IRELIER T Y e (ffen &
BEERED REIDS (TrHeR), wer | wfagfy sie | feveeraat & EERIC LEIEEECED
e e I Gl st | Rfma | e | e @@ | (R e
o FIIE) T AT afarfaey, FA Y TERTEZFAT ST AT
%ﬁ T et 1992 #t e STEE) | (arfrem) & st
. Fefir | A | AT e | AMTETE | o g st
@l i 154) 4 Tt :
e/ | FFILIV-VID | (158 T | ety ot €]
whma | #TE] | 157 (15w | Pt | @R (VD)
(I) e (1 S | (zeam) | ST A
EGEl = [ | AT AT & Fd v
(&) & Hegadt EEL oA AET
SEIEE) (grcifeady | (P& | e
i S . %))
e <3
T @) & | HIEdE 0
anTfre ] et ¥ RIRER
(I L T 3]
(sTreTER) TH (V)
T At hw
T 8] ( o
av) 1/4 1z
STTUAT)
AT | 45 7T 1902 | 459wy | 15am@ & | 30 @ 5 FIE w1 33 &1 w7
SIel L3P LD) L3P
FIE ST a
ST
EEFIES Wﬂ?%m,
() o ST T
AT FATAT anfet (arie
(3TETE=Y T fasTie) FT
E%jlarr%ﬁ) 0.01%
Heferd 6
T
T IeAHT F AT,
(st e 9[F ATferad
tarite) (F==) 1 0.5%
oz [ g
| AT | ALY (ST < srfer =)
(Reem),
EIEIRED]
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FEgTA g
I THT
FTCATL HT
AT T

e st =T

e 3,

EEGETAEE I
AT IoA T,

(Reristde) /
-ATIHT
(frhe)

T 1 FUE

T T qfew

®)

Ioa 98 &l
e e
SERER
AT B ST, -
Y oot |
JeaeT & &

IqT ATTLT =]
F_

(1)

EIEIE

FeataeT ux

qET TSI &S
(®)

60 aT@

3FE

2 FE w0

60 <ITE T

80 It&@

10 F8 =0

60 <ITE TT
IaT
IoA =T U,
Faq TR
et #71 0.05%

a0
IoAHT % qHT

S 9 ATerad

(Fead) 7 0.75%

CIEIEIPER)




[ATT [—@TE 4] ST 3T TSI ; STETETLOT 5

9 (W) 3dm 15 &TE 109@FTT | 3q@EIT | 6AM@ w9 | 3 FUE w9 15 TG 9T
Lo Lp

v

IoA T % YT,
T AT
aArfeaat &
0.001%

qT
JoAET F TH T,

e S ATferaT
(Feaet) #7 0.05%

CIEIEIPERD)

(8)  SAIHAI-III % AT T AT g STUAT |
ISTT AT, reqeT

[T 111/4/3r./123/2020-21]

qTe feroqur:

1. A gfadfa T fAfRwT a1 (Ruew g9t searzar) [T, 2018, . 4d1/U.0.1.-

U3/, TH./2018/48 FT, 30 FaFa< 2018 & (1 S=a<t 2019 & @W]) WA & Toa= §
TRTTAT g |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 22nd July, 2020

SECURITIES AND EXCHANGE BOARD OF INDIA (SETTLEMENT PROCEEDINGS) (AMENDMENT)
REGULATIONS, 2020

No. SEBI/LAD-NRO/GN/2020/24.— In exercise of the powers conferred by Section 15JB of the Securities
and Exchange Board of India Act, 1992, Section 23JA of the Securities Contracts (Regulation) Act, 1956 and Section
19-IA of the Depositories Act, 1996 read with Section 30 of the Securities and Exchange Board of India Act, 1992,
Section 31 of the Securities Contracts (Regulation) Act, 1956 and Section 25 of the Depositories Act, 1996, the
Securities and Exchange Board of India hereby makes the following regulations to amend the Securities and Exchange

Board of India (Settlement Proceedings) Regulations, 2018, namely:—

1. These regulations may be called the Securities and Exchange Board of India (Settlement Proceedings)
(Amendment) Regulations, 2020.
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2. They shall come into force on the date of their publication in the Official Gazette.

3. Inthe Securities and Exchange Board of India (Settlement Proceedings) Regulations, 2018 -

(1)  Inthe regulation 15, in the sub-regulation (2),
(i) in clause (a),

(a) after the words “not later than” and before the words “calendar days from the date of
receipt”, for the word, “fifteen”, the word “thirty”, shall be substituted;

(b) for the words, “by fifteen calendar days”, the words “by sixty calendar days, only after
receipt of an application seeking extension of time within thirty days from the date of
receipt of notice of demand” shall be substituted;

(i) in the explanation to the clause (a),-

(a) the words “by way of a demand draft drawn in favour of 'Securities and Exchange
Board of India' payable at Mumbai or” shall be omitted;

(b) after the words “or any other authorised” and before the words “mode of payment”,
the word “electronic” shall be inserted;

(2)  Chapter VIII, shall be omitted.
(3) Inregulation 34, after sub-regulation (3), following sub-regulation, shall be inserted, -
“(4) Notwithstanding the omission of Chapter VIII, a Settlement Notice issued under regulation 18,
shall be dealt with as if the Chapter VIII is still in force and continue to be dealt with accordingly.”
(4) InSchedule I, in Part— B,
(1)  the words “by way of a demand draft in favour of ‘Securities and Exchange Board of India’
Payable at Mumbai or”, shall be omitted;
(il)) after the words “or any other” and before the word “mode”, the word “electronic” shall be
inserted.
(5)  In Schedule I, in Chapter I, after Clause 11, following clause shall be inserted, -
“l11A. The applicant shall be provided opportunity of hearing or meeting only before the Internal
Committee.”
(6)  Inthe Schedule II, in Chapter VI, in Table VI, the last row shall be substituted with the following:
WHERE THE MAKING | INFRUCTUOUS BY AN INFRUCTUOUS BY AN ACT OF THE COMPANY
OF THE OPEN OFFER | ACT OF THE ACQUIRER OR BY ANY OTHER REASON
IS INFRUCTUOUS
RUPEES 1 CRORE OR ANY AMOUNT BETWEEN RUPEES 10 LAKHS TO
OPEN OFFER SIZE, RUPEES 35 LAKHS;
WHICHEVER IS HIGHER
WITH A MULTIPLIER BETWEEN 1 TO 3 AS
DECIDED BY THE IC OR HPAC OR THE PANEL
OF WTMS
(7)  In Schedule II, in Chapter VI, in Table X shall be substituted with the following table.
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TABLE-X

RESIDUARY BA, FOR EACH UNIT OF ALLEGED DEFAULT FOR EACH APPLICANT OR ON JOINT LIABILITY BASIS (AS PER THE SUM OF APPLICABLE

AMOUNTS IN CASE OF JOINT APPLICANTS)

INDIVIDUAL BODY PROMOTE, SECTION 15B FAILURE IN MARKET FUND
(PROMOTERS CORPORATE PRINCIPAL AND 15F OF REDRESSING | INFRASTRUCTUR RELATED
AND & FIRM OFFICERS SEBIAcCT INVESTOR E INSTITUTIONS DEFAULTS
PRINCIPAL & & GRIEVANCES (INCLUDING (INCLUDING
OFFICERS (INCLUDING | COMPLIANCE SIMILAR (INCLUDING | PROMOTERS AND PROMOTERS
NOT PROMOTERS OFFICERS DEFAULTS PROMOTERS PRINCIPAL AND
INCLUDED) AND [WHEN NOT (INCLUDING AND OFFICERS IN PRINCIPAL
PRINCIPAL IN II, IV-VII] PROMOTERS PRINCIPAL CASES RELATING OFFICERS IN
D OFFICERS IN AND OFFICERS IN TO JOINT CASES
CASES (I1) PRINCIPAL CASES LIABILITY WITH RELATING TO
RELATING OFFICERS IN RELATING TO THE JOINT
TO JOINT CASES JOINT INSTITUTION) LIABILITY
LIABILITY RELATING TO LIABILITY VD WITH THE
WITH THE JOINT WITH THE FUND)
BODY LIABILITY INTERMEDIA (v
CORPORATE WITH THE RY/ ISSUER)
/FIRM) INTERMEDIAR V)
Q) Y) (IV)
(FOR DELAY
REDUCE TO
1/4)
BA WHERE: RUPEES 15 RUPEES 1 RUPEES 45 RUPEES 15 RUPEES 30 RUPEES 5 RUPEES 33
DEFAULT RELATES LAKHS CRORES LAKHS LAKHS LAKHS CRORES LAKHS
TOFUTP ORIT,
FALSE/ MISLEADING/ OR
INCORRECT/INCOMPL
ETE DISCLOSURES IN 0.01% OF THE
OFFER DOCUMENTS, AVERAGE
ASSET UNDER
FAILURE BY MARKET MANAGEMENT,
INFRASTRUCTURE AT TIME OF
INSTITUTIONS TO VIOLATION
CONDUCT BUSINESS
IN THE REQUIRED OR
MANNER,
0.5% OF THE
A RECKLESS AVERAGE NET
VIOLATION, WORTH, AT
TIME OF
OR VIOLATION,
A WHICHEVER
DISGORGEMENT/REF IS HIGHER
UND IN EXCESS OF
RUPEES 1 CRORE
M)
BENCHMARK WHERE RUPEES 60 RUPEES 3 RUPEES 2 RUPEES 60 RUPEES 80 RUPEES 10 RUPEES 60
VIOLATION INVOLVED AT LAKHS CRORES CRORES LAKHS LAKHS CRORES LAKHS
(M) AND, -
SUCH VIOLATION OR
DIRECTLY OR INDIRECTLY
— 0.05% OF THE
AVERAGE
(I) RESULTED IN ASSET UNDER
SUBSTANTIAL LOSSES TO MANAGEMENT,
OTHER PERSONS, AT TIME OF
VIOLATION
(I) CREATED A
SIGNIFICANT RISK OF OR
SUBSTANTIAL LOSSES TO
OTHER PERSONS, OR 0.75% OF THE
AVERAGE NET
(111) AFFECTED THE WORTH, AT
INTEGRITY OF THE TIME OF
SECURITIES MARKETS (N) VIOLATION,
WHICHEVER IS
HIGHER
RESIDUARY (O) RUPEES 3 RUPEES 15 RUPEES 10 RUPEES 3 RUPEES 6 RUPEES 3 RUPEES 15
LAKHS LAKHS LAKHS LAKHS LAKHS CRORES LAKHS
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OR

0.001% OF THE
AVERAGE
ASSET UNDER
MANAGEMENT,
AT TIME OF
VIOLATION

OR

0.05% OF THE
AVERAGE NET
WORTH, AT
TIME OF
VIOLATION,

WHICHEVER
IS HIGHER”

®)

Footnote:

Part — B of the Schedule — III shall be omitted.

EX)

AJAY TYAGI , Chairman
[ ADVT.-111/4/Exty./123/2020-21]

1. The Securities and Exchange Board of India (Settlement Proceedings) Regulations, 2018 were published in
the Gazette of India on November 30, 2018 vide No. SEBI/LAD-NRO/GN/ 2018/48, with effect from 1* day

of January 2019.
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