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IESREISE]
(Rfte @ fawm)
e
e fawelt, 30 S[TE, 2020
T, 479(30).— v meaT, AT Affemas s e e sifarfRa, 1999 (1999 =t
41) T &TRT 24 FT IT-GTT (2) F @ (3T) FRT T&T AT AT TIRT Fd g4, AATT AT [AHATHF ST

e wrferor (o st & § &frar s 1 @) [aa, 2015, 8§ e w1 F o
rforfea R =Tt 8, staia:

1. Gfer A iR R - (1) = =t & gferm qm ared i AR s Eem srtesrr (e
AT & | ST a1 &l [A=gae) (Ferre) =, 2020 2
(2) T TSIA § Ik THTLA il LG I TIT Zi9T|

2. qTeA T ST At i e arfesror (R sfare oo § fimr waw #1 A e,
2015 % {99\ 3 % weamq Aeferfaa M= st et B ST, srat-

“4. fAw s & & wegafaar ar T vegafdat & RAffgwa ot sy - Fow snfd=s &= § S
FATE A RS F39 307 37 F@9T 39 F TS F, IrieEor-

(F) T et o=t # U wedadt A7 S19T HeAadi F €7 H KT FEA ok (70 F9T F dTg< o
Teadt AT 0T WeFadT AaT 4T ATA=aw, 1938 (1938 FT 4) #iT &T=T 429 & el ATTerheor & a1
TSI T WEqAd] AT ATHT el 0 fRerferfere o1t * STeefier srsir <, ofeid:-
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(i) Tg T, TTTeaor % qF SIHiaT & Wegad( AT S97 Heqad( 990y fye &= § (=T Fan
AT T,

(i) =g B, = aqwfa # f=Few sufds o= sfafa=w, 2005 (2005 #7 28) ¥ =&+ Jefi= a=Tw MU
et & Suaet F srewefi gomfRata, o sufss &=t o e s 9T * arge i geast v fiur
FRATT & (10 S FIA/ITH FHLA/HAT ITASH F & (70 FeFac| T STHT HETAAT o6 T | H1 Feel
&1 7oy Afrafoa g;

iy = fF, fBow sufdew e & fiae weradt a1 St geaadt F w9 § F#71F Fwar @Fow stdw o
srfert==®, 2005 (2005 FT 28) @ g 18 #ir IT-aT (2) # Ay wieswor # fRenHaet F aqar
g,

(@) JTTEERTOr T qHI-98T 9T ST o0 ST arelt GeRTa fafe o et siw @M=t #7 9e f3
& form, frere sfefer &t & s e arer weaafdat ar A geaafaat wr [Etoa s 21

[FT. &.14017/32/2019-Fw1-11]

AT FHTL, AT TATGHRIT

feoqur: g7 e 9T F T, sEraTer stfegEeT Sear |v.anH.230(37) arE 27 914, 2015 3T
EENITEREAUEIIR

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 30th July, 2020

G.S.R. 479(E).— In exercise of the powers conferred by clause (c) of sub-section (2) of Section 24
of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), the Central Government
hereby makes the following rules to amend the Insurance Regulatory and Development Authority of India
(Regulation of Insurance Business in Special Economic Zone) Rules, 2015, namely: —

1. Short title and commencement.— (1) These rules may be called the Insurance Regulatory and
Development Authority of India (Regulation of Insurance Business in Special Economic Zone)
(Amendment) Rules, 2020.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insurance Regulatory and Development Authority of India (Regulation of Insurance Business
in Special Economic Zone) Rules, 2015, after rule 3, the following rule shall be inserted, namely :—

“4. Provisions regarding regulation of Intermediaries or Insurance Intermediaries in
Special Economic Zones. —For the purpose of regulating and promoting the insurance
business in Special Economic Zones, the Authority may—

(a) permit an intermediary or insurance intermediary registered, with the Authority, under
section 42D of the Insurance Act, 1938 (4 of 1938), or an intermediary or insurance
intermediary from outside the country, to transact business as an intermediary or
insurance intermediary in the Special Economic Zones subject to the following
conditions, namely:-

(i) that, an intermediary or insurance intermediary shall set up its place of business in
Special Economic Zones with the prior approval of the Authority;

(if) that, such permission may include approval for acting as intermediary or insurance
intermediary for soliciting / procuring / servicing of insurance business, as the case
may be, from entities within the Special Economic Zones and outside India
subject to the provisions of the Special Economic Zones Act,2005 (28 of 2005)
and rules made there under;
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(iii) that, acting as intermediary or insurance intermediary within the Special Economic
Zones shall be in accordance with the guidelines of the Authority, referred to in
sub-section (2) of section 18 of the Special Economic Zones Act,2005 (28 of
2005);

(b) direct the intermediaries or insurance intermediaries, acting in Special Economic Zones,
to comply with its directions, and with the relevant laws and rules and regulations, to be
issued by the Authority, from time to time”.

[F. No. 14017/32/2019-Ins. I1]
LALIT KUMAR, Economic Adviser

Note : The principal rules were published in the Gazette of India, Extraordinary, vide notification number
G.S.R. 230(E), dated the 27" March, 2015.
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