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T wiaNfa sik R
EICERE]
qes, 8 Ay, 2020
AN wiasifa oie fafaeg e (Re=e =) (werre) RAf{gw, 2020

. q1/0. .S -TA. 3., T./2020/34.—TE, ST sfasfa o A ae safafaem,
1992 (1992 T 15) T &1 30 FWT T& AT T TINT Fd g0 TAIT AT S i Af=aT
e (= =) fafF=m, 1993 F1 Hered F & foru Aetered Efaay s=mar §, da9tq-

1. = AT #i1 qadT afagia o TR a8 (Re=y =) ("@erge) &HEem, 2020 w71 S
TERATT |

2. TSI H I YT I ATE Bl TG (AT BT |
3. AT wfasfa siw Erfams 9 (Re=w =) &A=, 1993 # -
|. fafae 14 Ferforfea & gfaefoa g s, staiq, —

geeh fed=e =, 3= aTal % ATY-ATY, 39 AT Ao (3€ ) F T wa, oAy

Tt srterfaa®, 2013 F g7 71 37 FOAr (T 9§ s fd=w) Faw, 2014 7 {w gn
T AT (B 7.) TaU=.12 § Ifedtera ard a1tae g | U8 = [Aed (25 1) % &1 90
g
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F. AT-, o o o1 (32 39) | Haterd T Tl & SIaTe Tuferd ST /

T SITTRTET T,
g, ANT-a, o T s A9 (S Te) BT & s g 17
. AR 15 4,
i. su-fafEw (1) #, g (§) Fefotead & staenfud g s, s, —
‘g gataa w2 fF Rea=d % oo afaaf (FealiE) F go= @iz #2 2n), fe=e
A= st (Ra=r REvwem Rerd) 9w Raradt Taaue e o goid & "aterd ordt &7
EIEERERIEC IR i
ii. S-fafFaw (1) #, @ (7) Fefotad & staenfud g Sosm, steq, —
“IT 98 | Tt qarag (*iftes) & Sfagfaat (S i) &t gt
(REfTaEes) / FET R0l (T S2) F g 92 Siaga (R B smar 2, a8t 7, -
(i) TE! sem av -

(F)  TH TER T qoar (S RaASH) F3aT 87 s¥e Fa7 9 a97
LT, ST d1E g0 90 g-a97 g7 gt & s

(i) ~ SHTE! AT I -
(F)  TREFAT (T9F3R) F FAT A@TT0AT (Feedel dAfeer) H TH
STRTOTIS YT F, e sror afdet (Refteeed) / a8t =i (% S2) &
T T Iod g1 S 6 d7d T | Iool@ gRIT o T&dq1d Fedqras (AHT
TTFIHE) [ GAAT AT (SFRIHLT HATFSH) T &dT AT T qTeA Fhar ST
TR g, SHI T STET A1 g aHI-997 9¢ [Heiia &Ham s 1

iii. I9-fafv=w (2) #, @ (@) Aeforfaa & gfaearaa gr S, srIiq, —

“THT FIe FeAT g %, SEadr asg @ #e 9% ("iee) g7 STt g, a1 aaf i
[T TEATAST (ST STFIHE) / AT A9 (SFRIHT AH1eH) /AT Re=e ==
foorg (Ra= ove Sie) § <Y g2] F7 Soai™d g1 SI1aT &1 AT ST fTe= =arfei & 7 &
fRa=T gt & Ba &1 T9Tiaa Fedl g,
FATTAT AT ATTHT T (FIET FRANE) FRT AT

iv. I9-faff=w (5) % wanq, Fefoteag su-faffaw (6) =iv su-AfFaw (7) et &y
“(6) Re=r & forw wiasfa (R ow 9 (A1) giora #73d § 98, = =
(o= o) Taas &9 § T qoaedT (ST FBesig) a2ai, qith I gerad war
T T vt gfaygfa (e o= i R&o-ar (ee / =) 9 21 97 7t 39
g (B 9% 98 & &1 ®ls 9 (A1S) &I, a7 399 3+ WX g (ITSl-
gIee®)  SI=AT TgATd of of g, IHT T ST9T a1 g7 GHT-g07 9T Fgia Far
ST |
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(7) FRa=T ameaht &t wSET Y A g7 GHA-g9T 92 [giia i S aveft aat &
Fegefie, fod=w = (fRe= oY), o= gt it a7 7, i g §% g

e g % AIER Ted-hieed THHeE T T |7

ST AT, Teqeq

[FrsTTa=T-111/4/3197./287/2020-21]

1 feoqur :

A T i A a8 (== =mef) e, 1993, &, &fi/ue../12/93, 29 fRewa 1993
T AT & TSI § T T |

AT T oY AfFaT arE (Re=w =) ™Aa, 1993 TerETd;

1.

.

28 FFFT 1995 F AT Yiasfd T AH=T e (Fe #71 &8m) (Fere) ==, 1995,
FT.3. 939 (31), T

5 ST 1998 Fl AT T Tl =¥ A= e (Re= =) (Ferea) fafa=w, 1998, Fr.am.
16 (31), 51T

30 T 1999 &I AT Yiasfd oY A ax are (Re=w =) (Ferrew) &fH=s, 1999,
FTA. 795 (1), TRT

17 ®Xa<r 2000 & AT Yiasfa o @fFar 9 (Re= =) ("eas) &fH=m, 2000,
FT.31. 135 (31), T

8 Ted 2000 & 9a = Fhagfa fix fafawT o (Ra=w =) (g "aree) f&afq==, 2000,
FT.3M. 743(3), ET

28 ATH 2000 # 9 yfaqgfa =iv @fAa @@ (sfogfa sadfief =mteswr #1 orfie)
(Fretrerer) fafa=w, 2000, FT.37. 278 (31), T

29 ®T 2001 & ARG YA X AT a (Fegataar g @ aaqme) (Ferg)
e, 2001, 1.3 476 (1), FRT

27 foawaw 2002 F1 AT ghagfa s &fFaT a (F= afeswt g = F3 $fi anted
Ffaaaa e & forw wiwar) fafq=m, 2002, #71. 3. 1045(3T), F=T

4 JATE 2003 F AT Tiafd T BfAaT are (Re= =) (Fearee) ™Haw, 2003, Fre.
763 (1), ET

10 9T= 2004 FT AT TTAAT ¥ =T 91 (ST 9T I=a Afh & (o0 Aee) A,
2004, =r.31. 398(31), 5T

7 TawaT 2006 #F 9RAE YA e @Ha ae (Re=w =) (F@earee) &fE=w, 2006,
FT.8T. 1451 (1), ET

26 W< 2008 F AT Ffaqfa i fFfaws a2 (weraddT) &fF=w, 2008, stfag=mT |, taud-
TAATEA/SUA/2008/11/126538, 51T

13 =19 2011 &7 AT TTas(fa o AfFwT a1 (39 Femafaat [Zea e aiis] & TRreg s
Fr ordt H ufaaq) (Ferrge) fafa=w, 2011, sfeEET 5. U0 /09. 3030 /S.0./2011-
12/03/12650, 11
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7. 5 S@E 2011 #1 9 yfagh s By o (Re=w =) (@aee) &, 2011, =.
U TS, -UA 3.3 /5. U./2011-12/13/21222, 51T

. 14 TETET 2011 F7 aRaE giagia o TR o (Re=w =) (@ q@uarae) &,
2011, &. TAUS-UFAA/SNTH/2011-12/30/37715, ERT

T. 23 #T 2014 F AT Yasfa T BfawT a (F9 &1 93m9) ("erge) &, 2014, 4.
TS T ST.-U. 3.3 /S.04./2014-15/03/1089, FT=T

. 8 famwaw, 2016 Fr AT Ffaqh =iv fAfAwT e [ gegataat (Seahifeads) & T
#1 orqt § ufiadw)] (Femrew) AR, 2016, 5. Fh/oe. 7 1. -Ue. 3.3 /S(.0./2016-17/023,
EARY

T. 6979, 2017 T ARATT ST 3T AAHT a1 (FE FT G T qIamT o7 q1eAH) (HLTe)
o=, 2017, STeR=mT 9. F&l/0e. 0, S, -0, 37731 /31.04./2016-17/037 [qT<ra 29 #14, 2017
T Ate=a ATy Tfaqla o [fAaT a (FE F7 e ST SRar T JTeqH) (F9re)
fafa=e, 2017, stferg==T 9. |et/ua. 0. 3. -UA. 3. 3. /5. 74./2016-17/038 % |71 If5d], FRT

. 13 1S 2017 F AT vfafa & @fFeT i ((Re=y =) (@eoage) &R, 2017,
ATEAT H. Hell/ U, TS .-U. A7 /S.04./2017-18/011, =T

q. 7 W 2019 T AR Fiayfd i fAfHaT are (Re= =) (Fera) fafa=w, 2019, sfag=mr
. /U TS -U L3 /S1.0./2019/14, 51T

q. 17 99, 2020 F AR Sl 7 BT ae G (F@aree) (et deatE), 2020,
/SO /T - 1.0 TA/aaT .2020/10, FTT SLiad gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbeai, the 8th October 2020

SECURITIES AND EXCHANGE BOARD OF INDIA (DEBENTURE TRUSTEES)
(AMENDMENT) REGULATIONS, 2020.

No. SEBI/LAD-NRO/GN/2020/34.—In exercise of the powers conferred under Section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to amend the
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, namely: —

1. These regulations may be called the Securities and Exchange Board of India (Debenture Trustees)
(Amendment) Regulations, 2020.

2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, —
I. regulation 14 shall be substituted by the following namely, —

“Every debenture trustee shall amongst other matters, accept the trust deeds which shall contain the matters
as specified in section 71 of Companies Act, 2013 and Form No. SH.12 specified wunder the
Companies (Share Capital and Debentures) Rules, 2014. Such trust deed shall consist of two parts:

a. Part A containing statutory/standard information pertaining to the debt issue;
b. Part B containing details specific to the particular debt issue.”
II. in regulation 15,

i.  in sub-regulation (1), clause (h) shall be substituted by the following, namely, —
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“ensure the implementation of the conditions regarding creation of security for the debentures,
if any, debenture redemption reserve and recovery expense fund;”

ii. in sub-regulation (1), clause (t) shall be substituted by the following, namely, —
“In case where listed debt securities are secured by way of receivables/ book debts, it shall, -
(1) on a Quarterly basis-

(a) carry out the necessary due diligence and monitor the asset cover in the
manner as may be specified by the Board from time to time.

(i1) on a Half-Yearly basis-

(a) obtain a certificate from the statutory auditor of the issuer giving the
value of receivables/book debts including compliance with the covenants of the
Offer Document/Information Memorandum in the manner as may be specified by
the Board from time to time.”

iii. in sub-regulation (2), in clause (b), after the word “default” and before the words “or which”, the
words and symbols “or breach of covenants (as specified in the Offer Document/Information
Memorandum and/or debenture trust deed)” shall be inserted.

iv. after sub-regulation (5), the following sub-regulations (6) and (7) shall be inserted, namely, -

“(6) Before creating a charge on the security for the debentures, the debenture trustee shall
exercise independent due diligence to ensure that such security is free from any encumbrance or
that it has obtained the necessary consent from other charge-holders if the security has an
existing charge, in the manner as may be specified by the Board from time to time.

(7) Subject to the approval of the debenture holders and the conditions as may be specified
by the Board from time to time, the debenture trustee, on behalf of the debenture holders, may
enter into inter-creditor agreements provided under the framework specified by the Reserve
Bank of India.”

AJAY TYAGI, Chairman
[Advt.-111/4/Exty./287/2020-21]

Footnotes:

1. The Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993,
the Principal Regulations, were published in the Gazette of India on December 29,
1993 vide SEBI/LE/12/93.

2. The Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993, were subsequently amended
on:

a.  November 28, 1995 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 1995 vide S.0. No.939 (E).

b. January 5, 1998 by the Securities and Exchange Board of India (Debenture Trustees) (Amendment)
Regulations, 1998 vide S.O. No.16(E).

c. September 30, 1999 by the Securities and Exchange Board of India (Debenture Trustees) (Amendment)
Regulations, 1999 vide S.0. No.795(E).

d.  February 17, 2000 by the Securities and Exchange Board of India (Debenture Trustees) (Amendment)
Regulations, 2000 vide S.O. No.135(E).

e. August 8, 2000 by the Securities and Exchange Board of India (Debenture Trustees) (Second
Amendment) Regulations, 2000 vide S.O. No.743(E).

f. March 28, 2000 by the Securities and Exchange Board of India (Appeal to Securities Appellate
Tribunal) (Amendment) Regulations, 2000 vide S.O.No.278(E).

g.  May 29, 2001 by the Securities and Exchange Board of India (Investment Advice by Intermediaries)
(Amendment) Regulations, 2001 vide S.O. No. 476(E).

h.  September 27, 2002 by the Securities and Exchange Board of India (Procedure for Holding Enquiry by
Enquiry Officer and Imposing Penalty) Regulations, 2002 vide S.O. No.1045(E).
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July 4, 2003 by the Securities and Exchange Board of India (Debenture Trustees) (Amendment)
Regulations, 2003 vide S.0.No. 763(E).

March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person) Regulations,
2004 vide S.O. No. 398(E).

September 7, 2006 by the Securities and Exchange Board of India (Debenture Trustees) (Amendment)
Regulations, 2006 vide S.O No.1451 (E).

May 26, 2008 by the Securities and Exchange Board of India (Intermediaries) Regulations, 2008 vide
Notification No. LAD/NRO/GN/2008/11/126538.

April 13, 2011 by the Securities and Exchange Board of India (Change in Conditions of Registration
of Certain Intermediaries) (Amendment) Regulations, 2011 vide Notification No. LAD/ NRO/ GN/ 2011 -
12/03/12650.

July 5, 2011 by the Securities and Exchange Board Of India (Debenture Trustees) (Amendment)
Regulations, 2011 No. LAD-NRO/GN/2011-12/13/21222.

December 14, 2011 by the Securities and Exchange Board of India (Debenture Trustees) (Second Amendment)
Regulations, 2011 No. LAD-NRO/GN/2011- 12/30/37715.

May 23, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide Notification No. LAD-NRO/GN/2014-15/03/1089.

December 8, 2016 by the Securities and Exchange Board of India (Change in Conditions  of
Registration of  Certain Intermediaries) (Amendment) Regulations, 2016 vide Notification No.
SEBI/LAD/NRO/GN/2016-17/023.

March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2016-17/037 read with March 29,
2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide Notification No. LAD - NRO/GN/2016-17/038.

July 13, 2017 by Securities and Exchange Board of India (Debenture Trustees) (Amendment)  Regulations,
2017 vide Notification No. SEBI/LAD-NRO/GN/2017 -18/011.

May 07, 2019 by Securities and Exchange Board of India (Debenture Trustees) (Amendment)
Regulations, 2019 vide Notification No. SEBI/LAD -NRO/GN/2019/14.

April 17, 2020 by SEBI (Regulatory Sandbox) (Amendment) Regulations, 2020 vide Notification No.
SEBI/LAD-NRO/GN/2020/10.
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