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. 101] 7% Taft, #ETR, /T 16, 2021/FIR[ 25, 1942
No. 101] NEW DELHI, TUESDAY, MARCH 16, 2021/PHALGUNA 25, 1942
ARA wfayfa ik R e
Tw=rs, 16 4T, 2021

T wfayfa s fafawy e [Rffem (M) aemgsr) (g gearaw) f[afRa, 2021

. /U I UL AL/S. UL /2021/11. —AT T Sl ofiw f@fHe a1, s gtasga
s fafaer 41 sfafaer, 1992 (1992 7 15) Fit a=T 11 FF IT-4TT (2) * @< (@) ¥ a1 9isa 97 30
F ST-GTT (1) ST Y& ATRAT FT TART T gU, TAZRT ARG Trasfd e AfHa ae [Afeame
(FFrarer) TR fafaa, 2013 FT T Fered F3d & ow Mefied [Has aamar g, 99iq, -
1. = vt &1 ad gagia & ffaeT T A= (Fee) aemesr] (ST @9ry)
fafa=m, 2021 T ST T |
F TSI H IeTeh THTA hl ATE T TG (ATW]) BT |
AT Fiaa oY AAa arE [ (Feer) aeesar] GfFaw, 2013 #-
I s 7 % 3u-fEa (1) #71 9 (F), Fefeiag @ | giaesmod gr S, o790q, -
(F) FRIT GEHIT IT (3] 7T GRFR FRT AT [FFEGETTT IT 9T & 937
FIATIT [A=9f f@=f@a=mera a1 d=ar a7 T (FEfauaT) & @7 (Freaa), JHreed,

FIREATT JFEGT (A7 dH2), F0ST (F1F9), Feme, {51 i (Fhea q132),
1643 G1/2021 Q)




2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1l—SEC.4]

F1F, AT T TFGRIT TIET H FFEraF IIAT (F8d1) AT @raEaT dr v
HITHITT ST (a7 & F9T #1 Fafa F1) F9a1 TZT Iiaqia arme aeqmT &
giayia aTare (A3 Terg) [[AFgRETT q1e (37aeede usarsesd)] & #7 & 87 UF 5
FT JFTET FT ATTHITE FTEAFH [T FXF FTAT #1 T2 FTF1E713% THIAT FTIaT HTTFT
gfeaage #1 ST & J=17 397 F17° F1T HTFET 12T J17 FF ZIAT F1 TF F1aTET %
W.u

ST AT, 3TeaqeT
[ Fa=Ta 111/4/316T./537/2020-21]
T feoqur;

1. AT yagfa i [ @ [GfRaw (Faa) a@esr] @, 2013, 4. taoe-
U330 /S1.0A./2012-13/31/1778 31T, 21 Sa<t, 2013 &7 A % LTI H THRIAT g0 o |

2. AT wfadfa iz TfFwT a1 [RfRgam (e qaresr)] BHEaw, 2013 aorsr,-

(1) 23 HE, 2014 & ARG Tasfd 3T BAHT € (FE &7 |9209) (F90ree) &, 2014, 4.
U U, ST, -UA. 3.3/, 7./2014-15/03/1089, 2T

(2) 8 femwaw, 2016 =T AT wfasfa i AR a1 [F gerafdat Gewhiftadn) F doedewor

#F ot § ufaan] (gerree) fAffsw 2016, &, /0. 03T, -0 30 A /51.U./2016-17/023,
T

(3) 17 =19, 2020 T ATt Ffaqfa siw faffm a1 (Weret deata) (F@earee) fafaaw 2020, €.
FAT/T T . -uaTen/shiue/2020/10, g7

(4) 3 ST, 2020 T AR Sfaqla s @fFwT o [EfRae (Fae) aa@esr] (Feree) &R,
2020, &. /T, T ET.-U. 3.3 /S(1.0./2020/22, 51T

(5) 11 =&y, 2021 & 9™ Iaqia @ AT 9 (g ((Faen) aaresr] (FereE)
fafaw, 2021, . T/ T2, -UH. . 3A7/ST.UA./2021/04, FTT Herrferd gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 16th March, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (INVESTMENT ADVISERS) (SECOND
AMENDMENT) REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/11.—In exercise of the powers conferred by sub-section (1) of section 30
read with clause (b) of sub-section (2) of section 11 of the Securities and Exchange Board of India Act, 1992 (15 of
1992), the Securities and Exchange Board of India hereby makes the following regulations to further amend the
Securities and Exchange Board of India (Investment Advisers) Regulations, 2013, namely, —

1. These Regulations may be called the Securities and Exchange Board of India (Investment Advisers) (Second
Amendment) Regulations, 2021.

2. They shall come into force on the date of their publication in the Official Gazette
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3. Inthe Securities and Exchange Board of India (Investment Advisers) Regulations, 2013,-

I. clause (a) of sub-regulation (1) of regulation 7 shall be substituted with the following clause,
namely, -
“(a) A professional qualification or post-graduate degree or post graduate diploma (minimum
two years in duration) in finance, accountancy, business management, commerce, economics,
capital market, banking, insurance or actuarial science from a university or an institution
recognized by the Central Government or any State Government or a recognised foreign
university or institution or association or a professional qualification by completing a Post
Graduate Program in the Securities Market (Investment Advisory) from NISM of a duration not
less than one year or a professional qualification by obtaining a CFA Charter from the CFA
Institute;”
AJAY TYAGI, CHAIRMAN
[ADVT .-111/4/Exty./537/2020-21]
Footnote:
1. The Securities and Exchange Board of India (Investment Advisers) Regulations, 2013 were published in the
Gazette of India on January 21, 2013 vide No. SEBI/LAD-NRO/GN/2012-13/31/1778.

2. The Securities and Exchange Board of India (Investment Advisers) Regulations, 2013 were subsequently

amended on, —

(1) 23rd May, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide LAD-NRO/GN/2014-15/03/1089.

(2) 8th December, 2016 by the Securities and Exchange Board of India (Change in Conditions of
Registration of Certain Intermediaries) (Amendment) Regulations, 2016 vide No. SEBI/LAD-
NRO/GN/2016-17/023.

(3) 17th April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.

(4) 3rd July, 2020 by the Securities and Exchange Board of India (Investment Advisers) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/22.

(5) 1ith January, 2021 by the Securities and Exchange Board of India (Investment Advisers)
(Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/04.
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