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FavTaTE, 7 @9, 2021
s fiuT e ik R wtger (Riffemres dearem) (d@avee) @R, 2021

& |, @1 ft. 7. 3. ur. / f*’ff=w 1 37 175 1 2021 —=wr At i fEere srtaereor arferfeam, 1999

(1999 FT 41) Ft &TXT 14(2)(F) =¥ 26 F AT qiSa 47 sAferfaara, 1938 Fi am=T 1147 FT IT-9TT 2 F G2 (SSST)

BT 9T AR & AR FTd g0, AT S (0T GATERIT T & A7 THeT F3 o6 18, AT a AT o
A e wrtdeer (AR deare) f@fRaw, 2019 &1 q@aras #3 % forw zaw gro Fefefa @R aqmar

qeq |
1. wfem T ST YA
1.1 7 fBfFawm a7 A s fEem srtdsr (R deare) ("emae) B, 2021
FEATC|
1.2 7 T 9Ty TSa= § e TH1e il ard &1 99 gl

2. ST GT - =7 At &1 3zew At fimy v s B yrtdsrer (RS dear) AR,
2019 FT "Herree 2 FY T rafy & forw Taet fafersT=arar & ag™ & o w247 81 78 FauT dsarey ye=qrat
F YANT % qHTIT I ST S99 U QI ST, T 6 o0 97 SSara T=qrat o Saqatd o & 3297 9 9 g1
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3. faffaw 1 Fsu fRffaw (3) #, ass “2 a0 % forg areg “4 a0 wioenfua & smdm
=T, qATT =T, GeaT,sregeq

[Fr=sTTa= 111/4/317./13/2021-22 |

feoqofy: ot fffaw srfergear &, o &, ar. &t & & r. 7 f=ff=my 11/ 162/ 2019 f=iw 26 T, 2019 F =T
qTET o TSI, STETLTI, 90 111, @< 4 | Farfera &6 2 o

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 7th April, 2021

Insurance Regulatory and Development Authority of India (Regulatory Sandbox) (Amendment)
Regulations, 2021

F. No. IRDAI/ Reg /3 /175 /2021.— In exercise of the powers conferred by clause (zd) of sub-section 2 of
section 114A of Insurance Act, 1938 read with Section 14(2)(e) and 26 of the Insurance Regulatory and Development
Authority Act, 1999 (41 of 1999), the Authority, in consultation with the Insurance Advisory Committee, hereby
makes the following regulations to amend Insurance Regulatory and Development Authority of India (Regulatory

Sandbox) Regulations, 2019, namely :-
CHAPTER 1

1. Short Title and commencement:

1.1 These Regulations may be called the Insurance Regulatory and Development Authority of India
(Regulatory Sandbox) (Amendment) Regulations, 2021.

1.2 These Regulations shall come into force on the date of their publication in the Official Gazette.

2. Objective clause — The objective of these Regulations is to amend the Insurance Regulatory and Development
Authority of India (Regulatory Sandbox) Regulations, 2019 to extend its validity for a period of 2 years. This is
with a view to enabling the completion of experiment of the existing sandbox proposals and also to allow new

sandbox proposals for experiment.

3. In sub regulation (3) of Regulation 1, for the words “2 years”, the words “4 years” shall be substituted.

Dr. SUBHASH C. KHUNTIA, Chairman
[ADVT.-111I/4/Exty./13/2021-22]

Note: The principal regulations were published in the Gazette of India, Extraordinary, Part III, Section 4, vide
notification No. F. No. IRDAI/ Reg/ 11/ 162/ 2019 dated 26™ July, 2019
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