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T afafa sk Rt 9
gt
qHE, 5 W, 2021
A iy sk R 9
(ST T 9T TSI i) stfEwgeT) (Seme) RAfRE, 2021

|, /T . -TARAEN/STA/2021/19.—aTE, 9a gadgfd v @fFaT o afafqam,
1992 (1992 FT 15) #T T 30 F TZq Y& AHIT FHT TANT Fd U TAZRT AL Trasfd 3w A=
IS (AL T 9T o4 3T Afemrgon) f&afam, 2011 7 i gemed # % foro Mwferfea AfRaw

FATAT &, AT -

1. = faffaeT &1 AT yiasfa siv BfemT a (993 &7 93979 a9 ST ATag) (Fere)
fafe=m, 2021 FgT ST T |

2. F TSI H IeTeh TRTA shl ATE I TG (ATR]) BT |
3. AT Tt =i Afaa aie (S &1 93T =i S stewg) &, 2011 +,-
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IL.

III.

IV.

VL

qre feoqur

e 1 #, S-RfFaw (3) & s #, 951 X Fed “§eIna AT WehmH
(ERe=Iod SR TeahH)”, Teal “TATded qTT Tehiq” | FIaeTad g o |

fafaaw 3 #, #isgEr su-fafvaw (4) & wanq, Feferfea 7= su-fEffaw siaenfT B

“5) =@ A F waETd, S goEg (FifRee) ifedtr § aofy Matfa st
(&) #1 = Eed M WewH 17 T=ag (oree) FTamar gar g, 39+ am|d #
“qefte wtdera” % FreT Tesf 1 S afaed” F w9 § 98T S |7

fafaaw 6 #, #isEr su-fafaaw (3) & wanq, Feferfea 7= su-fffaw siaenfiT BT
“(4) =@ AT % yaeE, S geEg (rfRee) ifedr § gt Faifa afagfet
(R RETeT) &7 SAleed W <ehid 9 gHtag (o) F7amET gor 21, 39 A |
“qefte gtaera” F T gef 1 S afaed” F w9 § ger S |7

= 26 #, SU-fAfH=w (6) F Tga T & TAq, RHed 931 was dd:enq
‘I T8 3T T ot ST (SU SY) o TEATE & Had § asard (FReAn) el 3
T, g 7g Farost & 5 9oF § gor y=aE (A0 ) F TEdrE 9% 7497 gs off
I 95F H Tq ° T2 (T AT Ted F47 720 17

faffaw 29 #, wisEr su-faffaw (1) F v, Fefated 797 wgs da-ea BT
“oig 78 % G Thag (Frffes) difedtr 7 sl fatfha sfafot (i)
ST T WiehiH T2 g= a5 (foree) FTamT gem 21, 39 "THe | ‘0= iaaa” & e
Tas F1 2T T’ F T § UZT ST |7

fafaaw 29 #, wisEr sw-faffaw (2) % o, Fefofad 79 wgs daenfia B
“miq 7g & e geag (Riffes) dftdh & soft Matfa sfafoat (Rl #r
TATEEH U Tehid ¥ FAtaE (oree) F2amar g &, 396 qre § “qr gfaera” & et

e &7 T T’ &« § YT ST, A< “q7 qiaerd” & T @37 1 ‘o= vfaaa” &
T H TET ST |

qTT AT, AT

[FAr=TTa=-111/4/379T./52/2021-22]

1. AT Yiafd 3T AFET aE (9 &7 93979 oS e Afewg) [, 2011, §. UA.0.2T.-
TS/ AL /2011-12/24/30181, 23 Frae=aT 2011 FT AT o TSI § TRITAT T |

2. o gl i AR a1 (9 1 9" i o o7 srfenrgor) e, 2011 aorsTy
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T)
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)

)

26 HTH, 2013 T AT Tl i BfawT a1 (QF F7 9379 o151 i AT3Ug) (Ferre)
At 2013, &, U, U S-S /ST.UAL/2012-13/36/7368, BTN

8 FAT, 2013 F ARAE TAfd X [AHT T (T ATMRE (SFET) <ewE 97
e wfogkat & g=egary @RI, 2013, & U903 .-UF. 9. 1/60.T4./2013-
14/28/6720, 51T

23 W%, 2014 F AT Tafa o7 AT a (Fe i |@ar) (@eree) @, 2014, 4.
U, U, 2. -UA. 33/ T./2014-15/03/1089, FTT

24 AT, 2015 T AT Tl i BT T (990 FT AT 371 ST ATIUZ) (Ferre)
fFaw, 2015, @ U0 S .- AN/ UH./2014-15/28/542, BT

5 7%, 2015 & AT Tiasd & &fFTT € (R F7 9309 d5id i ATREom) (TA
Torrer) fafa=m, 2015, 9. FT. U933,/ 30,302, T2 /S.09./2015-16/004, ZTT

14 3TEd, 2015 F AT FTas(d fT BfHaT FE (A9 F7 917 A5 3T AT (Frawr
Teorrere) fafa=m, 2015, 9. F1/0. T T.-UF. AT /ST.UH./2015-16/009, FTT

22 f&EFET, 2015 &7 AT Tasfd oY A= a1 (30 1 9370 o6 37 ATSUZ) (AT
Teorrere) fafa=m, 2015, 9. F1/0. T ST .-UF. . AT/ST.UH./2015-16/026, T

17 ®7aLY, 2016 F ARG Jaqia & @fFEas 9@ (90 &1 93979 o761 $ie Afeugm)
(Frerrere) fafeaw, 2016, €. /U, TS -0 A 3A/ST.09./2015-16/03 5, FTIT

25 /2, 2016 & ARG Sadfd X BfawT a0 #1 938 o6 & Afeug) (39
Teorrere) fafa=m, 2016, 9. FE/U. T 1. -UF. T AT/ST.UH./2016-17/002, T

6 ®T=, 2017 & AR Tagid T @AfFwT 9 (FF F7 GaE oiT qaam F7 Area)
(sretrere) fafa=re, 2017, stfeg==T |, HE1/UA. T2, -UA. . AL/S1.UA./2016-17/037 (AT 29
AT, 2017 T ATEEEAT |, HS[/TA. T2 -UA.AA/S.TUA/2016-17/038 3 71 957), T

14 3TEq, 2017 & AT Sfaqfq T AAET 9 (@0 & 9Fi" ST e AfEeugm)
(wrerreare) TRy, 2017, @ A=/0. 0.0 AR, TAL/2017-18/015, ETXT

1 5[, 2018 FT AT Tl 3w BfAaT a7 (A0 1 9T o6 S ATERE0) (Ferre)
At 2018, . Fi/uer. U . -u= s /Sh. U L/2018/20, BT

11 Frawae, 2018 F AT TTaqld &Y BFfFmT a2 (=< w1 9309 o6 e AT8U=m) (T
Terrerer) fafa=m, 2018, /. F1/Ur. 02T, -0, 3.AT/ST.U./2018/33, GTT

31 femwae, 2018 &1 9T Fiasfd s BAfaaT a1 (S &1 977, oieie s sAfeug o) (Frewr
Teorrere) fafa=rm, 2018, |, Fd1/TerT S0 3.3 /S.UH./2018/55, FT

29 HTH, 2019 T AT Tl i BFfFwT T (A9 F7 AT T AT ATIUZ) (Ferre)
At 2019, 7. Fi/uer. T . -u= 3 /S TAL/2019/06, BT

29 S[ATE, 2019 FT WA IiAqha o7 BfFmT a (= F7 7379 d9i9 AT ATERIgo) (T
Terrae) fafF=m, 2019, 9. /0. T 2 .-UH. A /SH.TH./2019/27, BT

17 &9, 2020 T AT TIAM 2 AT aE (TEeredt deate) (Fuaree) @Eas, 2020,
T, A/ T, T .-T3 A/ Tu=/2020/10, 51T

16 S, 2020 T AT ST ST FHET J7E (S0 FT T A5 M7 ATERIg) (Fere)
fFaw, 2020, @. Af/TEUST-UR srEE/SRT/2020/14, FIRT

22 [, 2020 T AT Fiaqia i FFET a1 (972 7 93979 o761 i AfEaug) (@
Herrae) fafH=m, 2020, . F1/0. T -0, AT/ TH./2020/19, FIRT

1 TS, 2020 F AT STTaqla iz A e T a6 (T &1 9778 o6 T ATSUgom) (FrEer
Terrere) fafas, 2020, . F/TA. T2, -0, . A/ST.UA./2020/20, FTET FEAT T |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbeai, the 5th May, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) (AMENDMENT) REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/19.— In exercise of the powers conferred under section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further
amend the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011, namely:-

1. These regulations may be called the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) (Amendment) Regulations, 2021.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011,-

L In regulation 1, in the proviso under sub-regulation (3), the words “Institutional Trading Platform” shall be
substituted with the words “Innovators Growth Platform”.

II.  In regulation 3, after the existing sub-regulation (4), the following new sub-regulation shall be inserted,
namely, —

“(5) For the purpose of this regulation, any reference to “twenty-five per cent” in case of listed entity
which has listed its specified securities on Innovators Growth Platform shall be read as “forty-nine per

99 99

cent’.

III. In regulation 6, after the existing sub-regulation (3), the following new sub-regulation shall be inserted,
namely, —

“(4) For the purpose of this regulation, any reference to “twenty-five per cent” in case of listed entity
which has listed its specified securities on Innovators Growth Platform shall be read as “forty-nine per

99 99

cent”.

IV. In regulation 26, after the first proviso to sub-regulation (6), the following new proviso shall be inserted,
namely, -

“Provided further that while providing reasoned recommendations on the open offer proposal, the
committee shall disclose the voting pattern of the meeting in which the open offer proposal was discussed.”

V. In regulation 29, after the existing sub-regulation (1), the following new proviso shall be inserted, namely, -

“Provided that in case of listed entity which has listed its specified securities on Innovators Growth

99 93

Platform, any reference to “five per cent” shall be read as “ten per cent”.
VL. In regulation 29, after the existing sub-regulation (2), the following new proviso shall be inserted, namely, -

“Provided that in case of listed entity which has listed its specified securities on Innovators Growth
Platform, any reference to “five per cent” shall be read as “ten per cent” and any reference to “two per cent”

93 95

shall be read as “five per cent”.

AJAY TYAGTI, Chairman
[ADVT.-111/4/Exty./52/2021-22]

Footnote:

1. The SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 were published in the Gazette
of India on 23rd September, 2011 vide No. LAD-NRO/GN/2011 12/24/30181.

2. The SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 were subsequently amended on:

a) March 26,2013 bythe SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2012 13/36/7368.
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b)

<)

d)

e)

f)

2

h)

)

)

k)

)

m)

s)

t)

October 8, 2013 by the SEBI (Listing of Specified Securities on Institutional Trading Platform)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/28/6720.

May 23, 2014 by the SEBI (Payment of Fees) (Amendment) Regulations, 2014 vide Notification
No. LAD-NRO/GN/2014-15/03/1089.

March 24,2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2015 vide No. LAD-NRO/GN/2014-15/28/542.

May 5, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Second Amendment)
Regulations, 2015 vide No. SEBI/LAD-NRO/OIAE/GN/2015-16/004.

August 14, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Third Amendment)
Regulations, 2015 vide No. SEBI/LAD NRO/GN/2015-16/009.

December 22, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Fourth Amendment)
Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/026.

February 17, 2016 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2016 vide No. SEBI/LAD-NRO/GN/2015-16/035.

May 25, 2016 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Second Amendment)
Regulations, 2016 vide No. SEBI/ LAD-NRO/GN/2016-17/002.

March 6, 2017 by SEBI (Payment of Fees and Mode of Payment) (Amendment) Regulations, 2017
vide No. SEBI/LAD/NRO/GN/2016-17/037 read with notification dated March 29, 2017 vide No.
SEBI/LAD/NRO/GN/2016-17/38.

August 14, 2017 by SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2017 No. SEBI/LAD-NRO/GN/2017-18/015.

June 01, 2018 by SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2018 No. SEBI/LAD-NRO/GN/2018/20.

September 11, 2018 by SEBI (Substantial Acquisition of Shares and Takeovers) (Second
Amendment) Regulations, 2018 No. SEBI/LAD-NRO/GN/2018/33.

December 31, 2018 by SEBI (Substantial Acquisition of Shares and Takeovers) (Third Amendment)
Regulations, 2018 No. SEBI/LAD-NRO /GN/ 2018/55.

March 29, 2019 by SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2019 No. SEBI/LAD-NRO /GN/ 2019/06.

July 29, 2019 by SEBI (Substantial Acquisition of Shares and Takeovers) (Second Amendment)
Regulations, 2019 No. SEBI/LAD-NRO /GN/ 2019/27.

April 17, 2020 by SEBI (Regulatory Sandbox) (Amendment) Regulations, 2020 No. SEBI/LAD-
NRO/GN/2020/10.

June 16, 2020 by SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2020 No. SEBI/LAD-NRO /GN/ 2020/14.

June 22, 2020 by SEBI (Substantial Acquisition of Shares and Takeovers) (Second Amendment)
Regulations, 2020 No. SEBI/LAD-NRO /GN/ 2020/19.

July 01, 2020 by SEBI (Substantial Acquisition of Shares and Takeovers) (Third Amendment)
Regulations, 2020 No. SEBI/LAD-NRO /GN/ 2020/20.
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