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No. 381] NEW DELHI, TUESDAY, SEPTEMBER 7, 2021/BHADRA 16, 1943

Tt v o ffirrr 91

st
=, 7 feae, 2021

ARA vy ik fAffwg i (wfaspia S & seg et &1 yavinrn) fafHem, 2007 * aga
CIEE T

. Y1/, .- T, L3/, UH./2021/48 . —TE, AT TIasIfd i A= & (rewiterar
weere) fafaaw, 2020 F @FFw 23 F 3u-Afaaw (11) & arr 9feq 9= sfagi & G T
(T aTsIt # Jgg<h ARl H71 THT{H0n) [f=aH, 2007 & [fFaH 3 % sqam, vagr Aatried
A=A ST T 2
1. T AT ARE (FAITHULE THA) ST TERMIT Taerh FIET TRl Yaea qaret & f&aaes
(Reege?) & =1 § fAgw fFu U 21, 0. varnd. — g@ar-XXI-F: TRl Saead gar
(FroaTe) e i 9irer [T Seora g Iiaia arsie S6q_ g0 ST it TS
arE 16 F2a<, 2021 # fFsfa 7. vasrsvaua/atEfthwe/He-XXI-T: Tewfodr fasie
afaas (Troaus) Redeged afifhra Taara=aa«/2021/01 a7 3w 8] Fr 3ot B s
T TG TS AT HEATH T THTINHRLOT ST AT |
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TERITAT TeF Tg AT F1 6 UF THT Tgq<h ATk, ST 39 ATTLAAT 6 arra o
furfd & ST ETe TR Yae arel & faaes (Reege?) 2f, =9 Afeg=mr it aa & a1
FUT & AA “TWAATH. — F@AT-XXI-F: TRl Faeg" garv (froaus) @aes samfEwor
TLEAT” T ITATOT (R T ST T THTONRTOT ITH T o

g IE TF ST DRI TaeE, T ATEREAT A A & a1E, UH RET "8 A &
A arfe eaT g ST qIERIe Al Taed qarsti w1 [Aaaea gf, g Tehodl Taeh Ig qrtad
T o UET =R 39 e ofe oy S &t A | UF a3 & Hia? AT, — gEar-XXI-
F: GIERIerIT Tae Fard (Frogue) s samofiswcor ahen” # 3<r o S &1 yamfisr
T & o

uiq Ig oY T 73 ver "gg<s AR, ST AEwierET yaud qaret w1 fGaws g 6w S =9
Fte=AT it AT aF it Furfa F aqam Rafeted § & w8 TR (dshiwor) / swrofisor
ST o 7 -
F) TOHUERSE il T TTEa 0T (FSiehaor) HeaT (TAuH)
@) ITAATH. - J@AT-V-F TEHEAT THU T,

T “TCAATH. — J@AT-XXI-F: TEwRITerAT Yage qare (Frowus) fFaees samir giar &7
ST 6T ST T THATONRTOT TTH FTA Sl AT § qF T Ze 2, ST qoh SULh TSTea a0
(ASTIREOT) / STHTOTEREOT |1 73 |

7 AT AT | ZHE THAT S 61 T T AR 2R |

IS AT, reqeT

[Fr=sTa=-111/4/3197./244/2021-22]

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 7th September, 2021

Notification under Securities and Exchange Board of India (Certification of Associated Persons in

the Securities Markets) Regulations, 2007.
No. SEBI/LAD-NRO/GN/2021/48.—In terms of Regulation 3 of the Securities and Exchange

Board of India (Certification of Associated Persons in the Securities Markets) Regulations, 2007 read with
sub-regulation (11) of regulation 23 of the Securities and Exchange Board of India (Portfolio Managers)
Regulations, 2020, the Board hereby issues the following notification:

1. The associated persons, engaged by a Portfolio Manager as a distributor of the Portfolio Management

2.

Services, shall obtain certification from the National Institute of Securities Markets by passing the
NISM-Series-XXI-A: Portfolio Management Services (PMS) Distributors Certification Examination as
mentioned in the communiqué No. NISM/Certification/Series-XXI-A: Portfolio Management Services
(PMS) Distributors Certification Examination/2021/01 dated February 16, 2021 issued by the National
Institute of Securities Markets.

The portfolio managers shall ensure that that all such associated persons who are distributors of the
Portfolio Management Services as on the date of this notification obtain the certification by passing the



[9TT [H—=uE 4] T T TSI © T 3

NISM-Series-XXI-A: Portfolio Management Services (PMS) Distributors Certification Examination
within two years from the date of this notification:

Provided that a portfolio manager, who engages or employs any such associated person who is a
distributor of the Portfolio Management Services, after the date of this notification, shall ensure that
such person obtains certification by passing the NISM-Series-XXI-A: Portfolio Management Services
(PMS) Distributors Certification Examination within one year from the date of their employment:

Provided further that an associated person, who being a distributor of the Portfolio Management
Services, has obtained any of the following registration/ certification as on the date of this notification-

a) avalid AMFI Registration Number (ARN)
b) NISM Series-V-A exam certification

shall be exempted from the requirement of obtaining certification by passing the NISM-Series-XXI-A:
Portfolio Management Services (PMS) Distributors Certification Examination till the validity of the
said registration/ certification.

3. This notification shall come into force on the date of its publication in the Official Gazette.
AJAY TYAGI, Chairman
[ADVT.-111/4/Exty.[244/2021-22]
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. 382] 7% foeeht, wreraTe, AT 7, 2021/9T% 16, 1943
No. 382] NEW DELHI, TUESDAY, SEPTEMBER 7, 2021/BHADRA 16, 1943

T i sk Rffmr aE
I Ll

e, 7 A, 2021

TR wAyfa ik fafasg i (vfaspfa o # agg<s AR 1 THToiiehr)
faff==, 2007 & qgq sfeg==

. et/ .- A A/ UH./2021/49.—aTE, AT Sfasyfa siw fafams e (fewrferar
weere) fataaw, 2020 F e 7 F su-fAfFEEw (2) F a1y ufq ardE gfaq & AR T
(T TSIt # Jgg<h AT H7 THT () Af=aH, 2007 & ™fFaH 3 % sqam, vagrT Aatried
STEEEAT ST FaT &

1. I IIH ATh (AETRUEE THA) ST TERITAAT Tag & ety (T sifesw) & =7 8
AT TIERITOTAT TeF F U FHAT (FAATET) F &7 § w18 F2 T 2t fore 919 [ y&em (he
HAAsTHe) ¥ S o o %7 e g, “TLAATH. - FEaAr-XXI-a: TEwhITerar Taee STHT0f T
THAT [SrET SoorE WP Tiaia ST SEAT_ g ST & TS ariE 15 41, 2021 #i fFat
. TATE U uH/ATE R /A -XXI-&T: Trewierr dqsre (Frow) aféfthre/2021/01 & 7T
TAT 8] FT I 0T ST 7 TP T AT FEATT HT THTORTT ST e[ |

4969 G1/2021 Q)
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2. TERITIT Sea® ag gHTara w1 o T8 a¥ft 97 =atw, S 29 afeg=ar f aria a $iF
Rafa % sa™ g Afgwr gf a1 vH FH=RT g s 9" [fe y&@gw (F A9sHe) ¥ 92
ot & =T wTfeERT 21, =9 AfeEEar it aE ¥ & aut & Wi CLAATH. - GEAr-XXI-E:
TIEHITOTIT Tarersh THTON LT TEAT” 37 ST (R U ST 3T THTONRT0T STH L o

g T8 T ST DRI Taee, TH ATEE=AT &l aig & are, UH el g6 Ah &l I
AT FTAT & ST q&T ATHT g1 AT UAT FHATT 21 o 918 [t yaed (Fe Aasrdie) ¥ 92
Aot 3 &1 WTfAeRT 21, a8 TEwIordT e ag gAtard wo 5 var st 39 A arfs o
ST T A F UF a9 F a7 TLAATH. - FEAT-XXI-F: TERIOrET Tarere THTofEwer aier”
T IATOT FoRT ST T THTORRT0T STH T o |

3. Tg ATGEAT TSI | THF TR I ¥ e il AT R |

ISTT AT, TeqeT

[Far=sTa=-111/4/3197./245/2021-22)

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 7th September, 2021

Notification under Securities and Exchange Board of India (Certification of Associated Persons in
the Securities Markets) Regulations, 2007.

No. SEBI/LAD-NRO/GN/2021/49.—In terms of Regulation 3 of the Securities and Exchange
Board of India (Certification of Associated Persons in the Securities Markets) Regulations, 2007 read with
sub-regulation (2) of regulation 7 of the Securities and Exchange Board of India (Portfolio Managers)
Regulations, 2020, the Board hereby issues the following notification:

1. The associated persons functioning as principal officer of a Portfolio Manager or employee(s) of the
Portfolio Manager having decision making authority related to fund management, shall obtain
certification from the National Institute of Securities Markets by passing the NISM-Series-XXI-B:
Portfolio Managers Certification Examination as mentioned in the communiqué No. NISM/
Certification/Series-XXI-B: Portfolio Managers (PM) Certification/2021/01 dated June 15, 2021 issued
by the National Institute of Securities Markets.

2. The Portfolio Managers shall ensure that all such associated persons who are principal officers or
employees having decision making authority related to fund management as on the date of this
notification obtain the certification by passing the NISM-Series-XXI-B: Portfolio Managers
Certification Examination within two years from the date of this notification:

Provided that a Portfolio Manager, who engages or employs any such associated person who is a
principal officer or an employee having decision making authority related to fund management, after
the date of this notification, shall ensure that such person obtains certification by passing the
NISM-Series-XXI-B: Portfolio Managers Certification Examination within one year from the date of
their employment.

3. This notification shall come into force on the date of its publication in the Official Gazette.
AJAY TYAGI, Chairman
[ADVT.-111/4/Exty./245/2021-22]
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