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[ENEEICR]

(Trores fawm)
(F=0T T FT AT
st
% feeeft, 18 s, 2022

T.HLR. 24(30).—F0T TFeT T A1, A-F ATATT, 1961 (1961 F1 43) FY &1=7 295 F AT
TS T 45 1 ITETT (1 ) FIRT & ARAT FT TART Fd g, AFF (FIH, 1962 FT ST FATeT Fieed
& foro Meferiea == a9mar 2, sterid—

1. ETE AT SR IRA.—(1) =7 =T &7 gfera 91 s (gEe "eared) 79, 2022 g
(2) & TSI § IeTeh THTA sl ATE F T i
2. s FEH, 1962 § f=w 8% & warq, Maferted Fam siaeafua B sosm, sraiq:-

"SHT T 45 FT ST (1) F TASHT % oI Gerivre Aoy $f TeT—(1) STt 1S =atn et & a9
F 2 T gar AR gFe S ifed T F seha w7 @9 g #war g, S = aifer T 9 g
& HTAH | A& ied LA T g, ad, -

(i) STET 9@ a9 F e AATEE e o aifedT F FAdiT T8t a T 9T gl §, UH AT
BT IF a9 & 30 UHT THA 6l I F I59d 2 arel GSTd ATHard i §¥0ET G & Aqqe
T ST
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-
T =9 a9 & 9 AAee IHe dAT qiferdt F o7 agett ar yr @, e = T gifes T
U A % HIEAH F rafed oy qieaford g; a7
7 = fafafde gffe fimr qiferdt &t @l & e ‘& # FaHEe T ft a1 i a6
Tex fFFru o e =1 9

(ii) STET 9@ a9 & I [AATeg e ST Tt & el TF ST gl g, et o 797 @< (i)

H TorfAfde e it W % T, UH A g1 VST TH 6 I & 39T IS SAiars &

9 & 0 s THT ThH ITH g2 8, T o STETE S¥T0rT 6y [T, -

T

T =94 99 & 0 UF [AAieg IiHe FAT qifert & A= 9T &, 92 (i) § FarHEe &0
A 9T % T et 'wE, Sae uEHt TifeEt o a9 & 2read ¥ AEted @A 9ieid g,
39 TEHH H ZIEHL TAqH T4 a9 T I 6 G0 30 IT-[aH % AT FI9T THA A ST
F forw uger g fa=me o i 8 qun

7 = fafafay gfe w7 Tifert & safa % S gaw e 7 = w1 5 70, SEr & T
H FoTAtaE R AT G & a7 WHEE ¥ g 197 g S @an @ v ay aui &
O TH IATAA F 7T FI2T THA T {0ET 6 7w g2 2f o= o w2

(2) I9-FF=H (1) & @< (i) AT @< (i) F AT FOUAT F FATATE GO ATHATH H Teh JISAT 6 e
TATTOT ATETOT QAE [Aer it TF 1 & a0 § I g aTel (e SHT iferdl aretl TF ST
FHOAT T GSTRTA SATHATH THAT ST
wEH: =0 I & vy & o, "R e fdur atferf afeee #1 o & g for
Tiferelt srfarfaer i1 &mT 2 % @S (14) F S9-92 (1) § FIrHAee g 1"

[erfere=mT &. 8/2022/%T. #. 370142/61/2021-E1diue]

2T 9, A< g
feroqur : g= FF=w AT F TSI, SAETETn, 9 1, @23, U (i) § ATSEEAT qediw Fw.a. 969 (3N)
A 26 914, 1962 # Y U 0 o i srfeg=ar d@egi® ar#.15(:)- aa
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MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 18th January, 2022

G.S.R. 24(E).—In exercise of the powers conferred by sub-section (1B) of section 45, read
with section 295 of the Income-tax Act, 1961 (43 of 1961), the Central Board of Direct taxes hereby
makes the following rules further to amend the Income-tax Rules, 1962, namely:—

1. Short title and commencement.—(1) These rules may be called the Income tax (2"
Amendment) Rules, 2022.

(2) They shall come into force from the date of their publication in the Official Gazette.
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2. In the Income-tax Rules, 1962, after rule 8AC, the following rule shall be inserted, namely:—“8AD
Computation of capital gains for the purposes of sub-section (1B) of section 45-(1) Where any person
receives at any time during any previous year any amount under a specified unit linked insurance
policy, including the amount allocated by way of bonus on such policy, then, —

(i) where the amount is received for the first time under the specified unit linked insurance policy
during the previous year, the capital gains arising from receipt of such amount by such person
during the previous year in which such amount is received shall be calculated in accordance with
the formula:—

A-B
where, -

A= the amount received for the first time under a specified unit linked insurance policy during
the previous year, including the amount allocated by way of bonus on such policy; and

B = the aggregate of the premium paid during the term of the specified unit linked insurance
policy till the date of receipt of the amount as referred to in ‘A’;

(i) where the amount is received under the specified unit linked insurance policy during the
previous year, at any time after the receipt of the amount as referred to in clause (i), the capital
gains arising from receipt of such amount by such person during the previous year in which such
amount is received shall be calculated in accordance to the formula,—

C-D
where, -

C= the amount received under a specified unit linked insurance policy during the previous
year, at any time after the receipt of the amount as referred to in clause (i), including the
amount allocated by way of bonus on such policy excluding the amount that has already been
considered for calculation of taxable amount under this sub- rule during the earlier previous
year or years; and

D = the aggregate of the premium paid during the term of the specified unit linked insurance
policy till the date of receipt of the amount as referred to in ‘C’ as reduced by the premium
that has already been considered for calculation of taxable amount under this sub-rule during
the earlier previous year or years.

(2) The capital gains as computed under clause (i) or clause (ii) of sub-rule (1) shall be deemed to be
the capital gains arising from the transfer of a unit of an equity oriented fund set up under a scheme of
an insurance company comprising unit linked insurance policies.

Explanation: For the purposes of this rule, the expression “specified unit linked insurance policy”
shall mean any unit linked insurance policy referred to in sub-clause (c) of clause (14) of section 2 of
the Act.”.

[Notification No. 8/2022/F. No. 370142/61/2021-TPL]
NEHA SAHAY, Under Secy.

Note : The principal rules were published in the Gazette of India, Extraordinary, Part-Il, Section 3, Sub-
section (ii) vide notification number S.O. 969(E), dated the 26th March, 1962 and was last amended
vide notification number G.S.R. 15(E), dated 14th January, 2022
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