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s frfy i Ffe 3

St
Hes, 24 Fa<T, 2022

et wiRvf s Rfe O
(are fafr geifat) (gere) ffaw, 2022
. Jf1/TA. .- /. T./2022/69.— TS, AT FiAqlT T AfHwT are srfafaaw, 1992
(1992 &1 15) &t g7 11 % AT T(d 91T 30 FIRT T&TF il T2 eTRAT T TINT FLd g TAZT LA
gfaqia s GffeT 3 (\am Faror st &E, 1999 #r & deras wea & oo et
faff=w =TT 7, i —
1. =7 faffaet i g afagfa s AR i (@me Fetwor wsifEet) @enrem) B, 2022
FgT ST T |

2. T fafRaw o= § 37 TR A aEE AR 2 |
3. AT Wil o AT 9 (v Faior vsitat) &, 1999 §,—

452 G1/2022 )
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l. w9 #, @= () #, st “Fwre off arq ot are [y usiHT ®7 F 978 i asal
‘Tt ot & & AR & 98, o ‘9 g 97 [giig ®s harser w3
AT AT ST |

ST AT, sTeqeq

[FArsTTa=-111/4/3T97./602/2021-22]
qTe feroqur -

1. AT Tfasifa i fEafemT O (wame Myt usifaat) @R, 1999 aa & T #§ o
AT 7 [ATE 1999 T FT.3M. &, 547 (37) eI T T |

2. AT Wi =i fofaaT 7 (wma Raior sitat) BT, 1999 qorsr -

F. 28 HTH 2000 FT FT.3M. &. 278(3T) FTT TSI H FHITAT AT STadfa iz FfFwT are
(afarsgfa srfietia =marfereoT &t srdter) (Ferrer) fafa==, 2000 =T

g, 29 9% 2001 &I, 9T Yadfd i @fFaT a© (Femataar g Gfaae ao9mm)
(Fomrer) fafaerm, 2001, .3, 1. 476(1), TT

T, 27 faweaw 2002 9 gfagfa s {1 (S i g S e s
orfear srferifae e & forg wiiwam) fAffer, 2002, #r.am. . 1045(1), 3T

7. 19 ®EaE 2003 F GG gaqia i BfHET a9 (@re Fgior gstaEt) ((@eree)
fafe=m, 2003, F1.3. . 203(37), T

F. 1 9<paY 2003 FT AT T o Bfaws a1 (wmE et sttt g o)
fafaerm, 2003, #7.2m. 5. 1160(=7), T

9. 10 ATH 2004 FT AT T i @fFwT a1 (Sug 797 3t=a =aRe & o ames)
faffw, 2004, #1.31. 5. 398(3), T

. 7 e 2006 F1 ardE yfgfy s {1 (@ Ry ot (@erem)
e, 2006, F1.3. €. 1454(31), T

. 26 W 2008 F ARG yRgfy s A @ (weradi) fRfrem, 2008, .
TATET/TAATA/SU=/2008/11/126538, BT

F. 19 WA 2010 F AT yfgfy siw At € @ Feior osfEat) (@)
fafaw, 2010, STfee@=aT 5. TAUST/UATEA/SMUA/2009-2010/30/199044, 1T
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.

13 s 2011 &1 9 gt siv fffws 9 [f= goatda GEeohiRais) 5
TR AT et # uREda)  ("ergw)  @fFEm, 2011, sfeeEeT WL
TATSH/TALN/ST0A/2011-12/03/12650, ZTET

5 JeTE 2011 F AT afgfy i Fffw 9 @ Feier osfEEt) (@ene)
faffm, 2011, sferg=aT 9. Taut/uAsE/siu/2011-12/10/21232, 3177

27 fRmeaT 2011 #1 9y gyl o fffwr 99 (@ Ryt weitet) (@@
Torrer) fafamrT, 2011, srferg=mT 7. veruET-uasmEn/siu=/2011-12/31/39022, 51T

23 W< 2014 F1 qretT wfsfa siw Afawer 9 (f w1 gem) (@eram) B, 2014,
STERT |, UA. U2, -UH, 37,34 /51.1U./2014-15/03/1089, FT=T

8 famwar 2016 #r ard yfagfy =iv fAffwr i [Fg gemafd=t @EeahRah) &
TR i adt § IRadad] (Fened) [Eaw 2016, Afeg=ar . H&l/ua. ..
U331/ 0./2016-17/023, 3T

6 W=, 2017 T AT Ffasfd iz AAwT ar (Fre 7 qErar i qaarT o7 q1edH)
(retrere) fafa=w, 2017, Afgg=AT €. |E1/UA.TET.-UA.SAL/ST.U./2016-17/037
(@ 29 |TH, 2017 F¥ srferg=mT 7. F/0e. T U A=A /T.U./2016-17/038 F
T atSd), 5T

30 £ 2018 FT ety wfasgfa i i 4 (@ et vsifiat) @eram) AR,
2018, ATI=AT &, HfN/THA. T, 2. -TH, 3.3 /31.0H./2018-15, T

11 e 2018 #1 areT vl e At @ (@ Gyt st @@=
Tomrer) e, 2018, stferEeT 7. F=/ue. v Y -ua. . A /5. 1./2018/36, FTeT

23 fAawEe, 2019 #1 aweT vl i fffwg a1 (@ Fafor osfmt) (@)
e, 2019, ATER=AT &, Hell/U. .S -UA. A1 /S.U./2019/34, =T

17 =191, 2020 FT AT TG i AT 9 (Gaeed deatm) (@) &,
2020, SATF=AT &, H/TA. T, 2. -TH, 3.3 /51.T4./2020/10, T

5 7%, 2021 &1 A gfayfd i @AfFaT ai (F1F F7 A i e w7 q1eq)
(@errar) faffm, 2021, sferEeT |, F=t/TauS-uaemen/sfiua/2021/23, g7

3 e, 2021 &1 qRAE gfogfy i {9 (@ Ryt oStEt) (@)
fafaew, 2021, stfee@=aT . S/ TAUS-uasTet/Sug/2021/29, T

3 T, 2021 FT qRAT T v @i 9 (et deate) (") G,
2021, §. Hft/TATET-UAAA/SUH/2021/30, 5T

TLTTTEd g0 o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 24th January, 2022

SECURITIES AND EXCHANGE BOARD OF INDIA
(CREDIT RATING AGENCIES) (AMENDMENT) REGULATIONS, 2022

No. SEBI/LAD-NRO/GN/2022/69.—The In exercise of the powers conferred by section 30 read with
section 11 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the
following regulations to further amend the Securities and Exchange Board of India (Credit Rating Agencies)
Regulations, 1999, namely:—

1. These Regulations may be called the Securities and Exchange Board of India (Credit Rating Agencies)
(Amendment) Regulations, 2022.

2. They shall come into force on the date of their publication in the Official Gazette.
3. Inthe Securities and Exchange Board of India (Credit Rating Agencies) Regulations, 1999—

L. in regulation 9, in clause (f), after the words “credit rating agency from” and before the words “rating of
financial instruments”, the words “carrying out any activity as may be specified by the Board or” shall be
inserted.

AJAY TYAGI, CHAIRMAN
[ADVT .-111/4/Exty./602/2021-22]

Footnote:
1. The Securities and Exchange Board of India (Credit Rating Agencies) Regulations, 1999 were issued under
S.0. No. 547 (E) dated July 7, 1999 published in the Gazette of India.

2. The Securities and Exchange Board of India (Credit Rating Agencies) Regulations, 1999 were subsequently
amended on—

a. March 28, 2000 by the Securities and Exchange Board of India (Appeal to Securities Appellate
Tribunal) (Amendment) Regulations, 2000 published in Official Gazette vide S.O. No. 278(E).

b. May 29, 2001, by the Securities and Exchange Board of India (Investment Advice by
Intermediaries) (Amendment) (Regulations), 2001 vide S.O. No. 476 (E).

c. September 27, 2002 by the Securities and Exchange Board of India (Procedure for Holding Enquiry
by Enquiry Officer and Imposing Penalty) Regulations, 2002 vide No. S.O. No.1045 (E).

d. February 19, 2003 by the Securities and Exchange Board of India (Credit Rating Agencies)
(Amendment) Regulations, 2003 vide S.0. No. 203 (E).

e. October 1, 2003 by the Securities and Exchange Board of India (Credit Rating Agencies) (Second
Amendment) Regulations, 2003 vide S.O. No. 1160 (E).

f.  March 10, 2004 by Securities and Exchange Board of India (Criteria for Fit and Proper Person)
Regulations, 2004 vide S. O. No. 398 (E).

g. September 7, 2006 by the Securities and Exchange Board of India (Credit Rating Agencies)
(Amendment) Regulations, 2006 vide S. O. No. 1454(E).

h. May 26, 2008 by the Securities and Exchange Board of India (Intermediaries) Regulations, 2008
vide no. LAD/ NRO/GN/2008/11/126538.

i. March 19, 2010 by the Securities and Exchange Board of India (Credit Rating Agencies)
(Amendment) Regulations, 2010 vide Notification No. LAD-NRO/GN/2009- 2010/30/199044.

j. April 13, 2011 by the Securities and Exchange Board of India (Change in Conditions of Registration
of Certain Intermediaries) (Amendment) Regulations, 2011 vide Notification No. LAD/ NRO/ GN/
2011-12/03/12650.

k. July5, 2011 by the Securities and Exchange Board of India (Credit Rating Agencies) (Amendment)
Regulations, 2011 vide Notification No. LAD/NRO/GN/2011- 12/10/21232.
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I. December 27, 2011 by the Securities and Exchange Board of India (Credit Rating Agencies)
(Second Amendment) Regulations, 2011 vide Notification No. LAD/NRO/GN/2011-12/31/39022.

m. May 23, 2014 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2014 vide notification no. LAD- NRO/GN/2014-15/03/1089.

n. December 8, 2016 by the Securities and Exchange Board of India (Change in Conditions of
Registration of Certain Intermediaries) (Amendment) Regulations, 2016 vide Notification No.
SEBI/LAD/NRO/GN/2016-17/023.

0. March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2017 vide notification no. SEBI/LAD/NRO/GN/2016-17/037
read with notification no. SEBI/LAD/NRO/GN/2016-17/38 dated March 29, 2017.

p. May 30, 2018 by the Securities and Exchange Board of India (Credit Rating Agencies)
(Amendment) Regulations, 2018 vide Notification No. SEBI/LAD-NRO/GN/2018-15.

g. September 11, 2018 by the Securities and Exchange Board of India (Credit Rating Agencies)
(Second Amendment) Regulations, 2018 vide Notification No. SEBI/LAD- NRO/GN/2018/36.

r. September 23, 2019 by the Securities and Exchange Board of India (Credit Rating Agencies)
(Amendment) Regulations, 2019 vide Notification No. SEBI/LAD- NRO/GN/2019/34.

s.  April 17, 2020 by the by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020 vide Notification No. SEBI/LAD- NRO/GN/2020/10.

t. May 5, 2021 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2021 vide Notification No. SEBI/LAD-NRO/GN/2021/23.

u. August 3, 2021 by the Securities and Exchange Board of India (Credit Rating Agencies)
(Amendment) Regulations, 2021 vide Notification No. SEBI/LAD- NRO/GN/2021/29.

v. August 3, 2021, by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021, vide No. SEBI/LAD-NRO/GN/2021/30.
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