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IEREEISE]
(TeTE famD)
(FT T AR

At
TE feett, 25 staY, 2022

CIREDY

FLEAT. 345(37).— FHT TLHT, AT-FL ATAAH, 1961 (FE THH THF T9AT “ATAHIA” Fgl AT €) Hr
1T 10 % @< 23(F<.) F TIREHI & G (F) % ITEE (Vi) T T&d TFTAT HT TN Fd g, AT TLHL & faed
HATAT (Trorea TaamT) # 2020 Ft ATeF=AT |, 89 ST AT & TSI, AT, AT 2, &< 3, IUE< (i), F.3M.
T 3952 (), AL 2 qaa, 2020, FTIT THITAT hf T AT, FT Ffoiad i S Fdl g, T -

I ATAG=AT H -
(I). &= (vii), & (viii), T (ix), @ (), G (xi) A EGE (xii) F 2 92 iR g @ S, q9iq -
“(vii) TRt 7 IUTSI A7 a7 o7 eTell IR F @Td | 7 I G g7 qariafed Bt o= g §
e P st Redr s § fAffge w23 & e B ser s 2q oo o s a1 g9
(srferfar it &meT 10 & @ (239%.) & TCEH & G (i) F ITEE (F) H AT TATO) g A<= AT
freraeRatet &1 B T BT Her F A Rl areee s=afEa 1 suree F R s s s T R o
GER

(viii) et & o wea § f&fFems #37 F SISt gq T J1 Teaed:, (Afafaaw i g 10 F
T (2392.) F TISEHIOT F G2 (i) F SUEE (F) § TAT TRATIT) FE 707 7 ST AL TAIT;
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(ix) ety & s, aa # AR w2 & 191 o= ysEt % forw fore 7w s 37 39l 3 aver
a7 fReraeRdtett & T U H@ar & R freed a2 o gret aear § g gef;

(x) Fratify, rfafam £ g 10 F g2 (239.) F T2 F g2 (i) F IuEe (F) § 797 afear)
At yraesat & fGA-wfafea F  Frarserat § anfiery a8t wam &g B smwat & o= e
T GITT e B WIHTeLT Fed &1 a5 forereh stavta et a1 wrdwry e fir [yl w1 afeere o
g, Tt yrasrat & Gramsrardt § wrfiary % 0 § 981 99T S 1

(1) 9T o AT 9 AFafortad IqTaer Tar STus, v -

“IUTEY
Ty o [AfEr grr s-ae stfafsaw, 1961 it g 10 % @ (239%.) F e e T @7 F 8
FodeT R & s
AT 1
“H/gw NarE F:3aT g/F7d g % #98............ (Rt =1 919 & udqT, Tari |rar Sedis a1 AR e q9igd),
T T FoeT et Afafteat arr 2 § & 7 €, WY T FTT AT HLEIT & TSI

srferg=eT Jei.. ... AT, e ST F STETe STt it T off |

2. “AE/ZATE T § ST * AA/GATT ST T9T o@m Figal it 93eT & aqare, R siavd o= gaia
FEATAS AT *qHA/H & U wqcdiawor W g, a8 qeariad B sar g & Raiedt 7 sr-we sfafaaw, 1961 #r
T 10 & @< (2392.) & A1 ATARIAT aat T IR AT IFT ATALAAT H IFT @2 (2392.) % TN e &1 Frarm
FIA % TATSAT g [ATate 2afad & &9 § 80 I5cd §9+1 [ g % a1 ettt v afafdse w7 aret s5a
=T § IqATAq &, arer B 2/ g

2.1 TRt ZTRT o1 T ST AT 7 YT T2i 36T AT 8 -

3. AT T ¥ X *H/EAT HACad SHHET & A Y * qE/gd /U T0 7 Erq qeqrasi qom
TOCEFHIOT g AT aigAT il = & AT 9T 2 § 7w u fGEwer Mot aadeorn/sEarst, afs #1281, F
FLALTT T AT HAT 2, AT -

1. TRty &1 am
2. TITAT GTAT HEATH/ATHTT

3. Eadi 9y :

4. AT AW F I AT A F T
5

. IT-FT AfAw, 1961 & g7 10 F @< (2392.) F AL g g T T & FoT ThA (A0 % &= 11 H
AT HEAT 6 % AT & AAT):

TR srfaare (qEa faedtr ad fit sifaw ardia #1 oifaw stfaaw) ey 10 ¥ @ (2392 F o7
.................. (FT) e = o o 8 ST 39 srater 6 S 89y o Wi gy Afen F = Fe T g
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w0 | A | BfRaw | GfFae | s dr | o F I THTS F A oad A G g T T T ST
g | #r T | TEE | A | ygfy | 9w | el | s AR e e | IO 10FEs
A TE | (ergEer | RFET | (e T | 345 E AT T H, | (23F=)F
(T | 5) AT | 6) T | FAT THE § Y FefiT g2 &
4) AT Rffe e 10 F g | o
(2392 ¥ wy@e (i) | (T et
# 7T (1) T WS () %W
7 1% (3.) H 77 FTOTT T
srirfara 50 AT 7541 90 | HH FL |
gfaea FraT g 1
(e Rt 3 e
FATUTET TT AT )
M 1@ 3) 4) 5) (6) ) 8 19 (10) (11)

1.

2.

kil

7.

*THSSUE | AI-F ATAIH, 1961 FF a7 10 F @< (2392.) & T e & YA+l & forw o o
et off e =t s arde & AT 3 £ qurfeg F @ Fer 721 B w g e fom var e G = o) sa
Te & HaY H THSSgUE 7 AFA-FHY ATAIH, 1961 FT o7 10 F @ (239E.) F N9 Yz F A1 gq &0 10
FE A AT A I AT qU AT qaeq F @ Arg g v A tar Mao frar mmar ) s g &

e # T e feTEr g
F . faffg & | {fRgE & | o | a7 F T | ST THE F A ey AfFgw G | BT f
SIRAEES THE (Aed | TR e = | e IRALCH
4) Ao 5) | aT B OTA [ Ay | 4w S EY
Sl T FraT
(972 6) weATE
(1) (2 (3) 4) () (6) (7) (8) 9

I

8. THEs U, AT-FT ATTTH, 1961 FT &1 10 F @ (239<.) F A9 Y &F TSI gq Heaforaa at
STATerd erd qut T §, dA1q -
(F) | FAT THAT: AT ATTAT: ATELT 4 il TLHT THSSUUE I IO TTTHE Tl § AT 39 gi/ast
IERIECEEGES
(@) | 37 AT I9T T GIHT FT AT IoAtad FE ST THSIUE T TAAT: AT ATAAT: TTHE AT
=T Tt 8
() | AT AT T T FEAHE UHSSAUE T THLAT: AT ATAAT: FATIHA e =1 Tt g | T/
EPRIALH
() | STELT T AT ALEHR THESAUE IT TAHAT: AT AVAAT: FATHA T F==or @ i qom |
AT it J@T & AL G |
(z.) | fafer =1 9 s srefie vaesegus wafue siv ARt &)
() | T I e F7 IUTSI ATy T9r B AR F @I H AT R FIT qETSied R o w7 | g/t
g T srar 8 e awa # SR w3 7 9= BT s s gq o s
YT g AFaT A7 Reraewatst 1w 7o BT dam % e G sreae st @ saree &
FoReT T 7 TR 7 T ST |/
(@) | gt fr snfea, aa § Bt # & = o= sarse 2q forg 70 =27 a7 39 % forg | gi/aat
FraTar AT MerTRatet #r B ger % e, feed o aed sa f g § AR e,
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(ST) | ST&T () AT (T)) FT Ica¥ el g dgl (ArAreriad AL ITerse F7
(i) T ST S FT ATH
(ii) FT F IH ITAY FAT TT FIAS T THH

@) | Faifdt, Afam yarat & Reafafim & Grarwerat § arfierd 78t w7 fg @R | e
ITHHAT % I fafaem it qeierd w2 gq Areiedt F3 #7 o S siaaa Aaerat a1 T
e &t gt #1 sfawe o 8, By yrawat F Gt § arfas & w7 § 9810
THAT STTUIT |

(3) | ST=T (37) *7 Sax ‘g § @gt Mt =i T EUGEL
(i) e graeRat w7 9

(ii) FErferem gt 1 =l wrar @erE

(iii) = = i ® vH AR yraewat & AfRam & @

() | T 3ET AT | I g R0 0 AT F == i S afves @eats 15/2020 9t | gi/Ast
22.07.2020 ZTIT ST FF0 &9 §&Aia 2 & SAHTT SATLAT T SATATAT 647 &

(3) | FAT IEF 9T A § AT FA F AT g T AT AT TIAEAT:, 87T 10 F @< (239€.) F | g/l
TOCEHTOT 2 | TAT IHCATIOT 07 I7 SYT ¢

() | =t (3) 1 Iq@< ‘gr g a1 At =2 3uasy #3070 gi/agt
(i) T =TT &7 AR FSrEE UET ST AT IYTE oy AT 8
(ii) T 3 ST F ST T IYTT T THA

(iiii) & 3 T 9T TR ST AT 3T AT T

(iv) 9 F FF a0 AT T AT T H

(v) @9 % oiq § 0T AT IYT 6T A

(®) | a7 vE fAfAar & day 7 A o o g 7o @ Sqeier Bhar 71w § S ataf=a i
41T 10 F @< (2392.) F A ge g e F ¢ |

AT

g :
ZEATALHAT o AT 3T TTq/HqET
FEATEATHRAT T ATH oo
FEETAT HEAT e
P A |1 IR

AR

1. T AR &, FE S |

2. g THTOTTT SA-FT ATz, 1961 Ft &eT 288 Fit ITLTT (2) F = Trsdrsher § Famatearioa Bl srwrsde
ERRERIES I

3. “FAfeT wTaFar &7 aat o g S AT =aw Fi gT 10 F G (2392.) % TACEHI0 F G (i) § g 3T ‘=
T YT & AT T T ST ATSATH=H T a7 10 F @2 (239E.) F TR IHT 2 F G (ii) F 3U@e (@) H 7 |

4. ffataa et § 7 G v fire %1 573+ By -

fafer it vl e
FIT 1

TTETT AT 2
AT 9T 3

a7 (FaT afAfdee =) 4
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5. ffarfea Fret # o By v e &1 =3+ G s -

PR e
TS 1
ATHTIT 2
ISIT AT 3
q 4
6. fmforfera et o & ey v e &1 === o oo -

T 1 ygia oed Rt R g ETES
g7 10 % ©T (2392.) F 9@ (jii) T 7 (F) # e Fraw = 1
gTRT 10 % @ (2392.) F IUEE (i) F 72 (@) # fAfdce ot a1 Sy a7 2rs 2
oTRT 10 ¥ @ (239%.) ¥ ITEE (jii) F1 w7 (1) § R srwedt e Ry 3
T 10 ¥ &F (2392.) ¥ IUEE (i) FT 77 (7) ¥ e a3 For 4
T 10 F e (239E.) F IUEs (ii) T 7z (3.) ¥ e srwmT feq F#ust/ saew=ar &= 5

[rfere@=mT 5. 11/2022 /7. &. 370133/16/2020-E 0]

AET HE, AT A=

TOSEHT : A ATAAT AT o TSI, STETITII, AT 2, T 3, ITET (i) A 2 Fda¢, 2020 F1.37. 3952(3)
A 2 Taa7, 2020 FTIT THITAT 6T 7% o |

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 25th January, 2022
(INCOME-TAX)

S.0. 345(E).—In exercise of powers conferred by sub-clause (vi) of clause (b) of the Explanation to clause
(23FE) of section 10 of the Income-tax Act, 1961 (hereinafter referred to as the “Act”) the Central Government hereby
makes the following amendment in the notification of the Government of India, Ministry of Finance (Department of
Revenue), Number 89 of 2020, published in the Gazette of India, Extraordinary, Part-11, Section 3, Sub-section (i),
vide number S.0. 3952(E), dated the 2" November, 2020, namely:-

In the said notification,-
(1) for clauses (vii), (viii), (ix), (X), (xi) and (xii), the following clauses shall be substituted, namely:-

“(vii) the earnings of the assessee shall be credited either to the account of the Government of Abu Dhabi or
to any other account designated by that Government so that no portion of the earnings inures to any private
person barring any payment made to creditors or depositors for loan or borrowing [as defined in sub-clause
(a) of clause (ii) of Explanation 2 to clause (23FE) of section 10 of the Act] taken for the purposes other
than for making investment in India;
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(viii) the assessee shall not have any loans or borrowings [as defined in sub-clause(a) of clause (ii) of
Explanation 2 to clause (23FE) of section 10 of the Act] , directly or indirectly, for the purposes of making
investment in India;

(ix) the asset of the assessee shall vest in the Government of Abu Dhabi upon dissolution barring any
payment made to creditors or depositors for loan or borrowing taken for the purposes other than for making
investment in India;

(x) the assessee shall not participate in the day to day operations of investee (as defined in clause (i) of
Explanation 2 clause (23FE) of section 10 of the Act) but the monitoring mechanism to protect the
investment with the investee including the right to appoint directors or executive director shall not be
considered as participation in the day to day operations of the investee.”;

(11) for the Annexure, the following Annexure shall be substituted, namely:-

“ANNEXURE

Audit report to be filed by the Sovereign Wealth Fund claiming exemption under clause (23FE) of section10 of
the Income-tax Act, 1961

Part |

*I/we report that the statutory audit of M/s........................ (Name and address of the assessee with
Permanent Account Number or Aadhaar Number), the particulars of which are given in Part Il was conducted by
FME/US/IMYS. et as per the requirement under the Notification
No...../...... dated......... published in the Official Gazette on.............

2. In *my/our opinion and to the best of *my/our information and according to examination of books of account
including other relevant documents and explanations given to *me/us, it is certified that the assessee *has/has not
complied with the conditions as laid down under clause (23FE) of section 10 of thelncome-taxAct,1961 and those
provided in the said notification specifying the assessee being the Sovereign Wealth Fund as specified person for the
purposes of claiming exemption under the said clause(23FE).

2.1 *The conditions not complied with by the assessee are as under:-

)

() T PP

3. In *my/our opinion and to the best of *my/our information and according to examination of books of account

including other relevant documents and explanations given to *me/us, the particulars given in the Part Il are true and
correct subject to the following observations/qualifications, if any, namely:-

)
[0S T O U PP PPN
Part 11
1. Name of the Assessee
2. PAN/AADHAAR
3. Previous Year
4. Total Income of the Assessee during the previous year
5. Total amount of income eligible for exemption under clause (23FE) of section 10 of the Income-tax Act,

1961 (as per details in column 11 of table at item no. 6):

6. The opening balance (i.e. the closing balance as on the last date of the preceding financial year) of the
investment made which is eligible for exemption under clause (23FE) of section 10 is (in
rupees) and details of the investment by the Sovereign Wealth Fund (SWF) during the period are as under:
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Sl. | Dateof |Amountof | Nature Nature | Amount of Details of the entity in which Investment Amount of
No. [investment [investment of of income on made income
investment | income | investment [ Napyre Name | PAN [In case if nature | Whichis
(Instruc- | (instruc- | during the (instruction of entity code is eligible for
tion 4) tion 5) year 6) 3/4/5, whether exemption
the entity has under clause
made minimum | (23FE) of
investment of section 10
50 or75 or 90 (Attach
percent as calculation
required in item | Sheetas per
(c) or (d) or (e) relevant
of sub-clause rules)
(iii) of clause
(23FE) of
section 10
(Attach
calculation
sheet as per
relevant rules)
1) @) ®) 4) ©) (6) Q) (®) 9) (10) (11)
1.
2.
Total

7.

*the SWF has not sold any of the investments made for the purposes of exemption under clause (23FE) of
section 10 of the Income-tax Act, 1961 before the expiry of three years from the date on which the investment was
made in respect of the said exemption/the SWF has sold certain investments made for the purposes of exemption
under clause (23FE) of section 10 of the Income-tax Act, 1961 before the expiry of three years from the date on
which the investment was made in respect of the said exemption, the details of which are as under:

Sl. Date of Nature of Nature of income | Amount of income Details of the entity in which Date
No. investment investment (instruction 5) on investment Investment made of
(Instruction 4) during the year sale
Nature of Name PAN
entity
(instruction 6)
@ @ ®) (4) Q) (6) ) ®) ©)
1.
2.
Total
8.  The SWEF satisfies all the conditions required for the purposes of exemption under clause (23FE) of section
10 of the Income-tax Act, 1961, that is, -
a) Whether the government of foreign country wholly owns and controls the SWF, directly or | Yes/No
indirectly
b) Mention the name of the government of foreign country which owns and controls the SWF,
directly or indirectly
c) Whether the government of foreign country owns and controls the SWF, directly or indirectly Directly/
Indirectly
d) In case if government of foreign country owns and controls the SWF, indirectly give details of
the chain of ownership
e) Name of the law under which the SWF is set up and regulated
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f) Whether the earnings of the said fund are credited either to the account of the Government of | Yes/No
that foreign country or to any other account designated by that Government so that no portion
of the earnings inures any benefit to any private person barring any payment made to creditors
or depositors for loan taken or borrowing for the purposes other than for making investment in
India.

9) Whether the asset of the said fund vests in the Government of such foreign country upon | Yes/No
dissolution barring any payment made to creditors or depositors for loan taken or borrowing
for the purposes other than for making investment in India.

h) If answer to (f) or (g) is No, then provide the following details:
(i)Name of such private person
(if)Amount of benefit provided during the year

i) Whether it participates in the day to day operations of any of the investee, as defined in | Yes/No
Explanation 3 to clause (23FE) of section 10, barring any monitoring mechanism to protect the
investment with the investee including the right to appoint directors or executive director

) If answer to (i) is yes, then provide the following details:
(i) Name of such investee
(ii) PAN of the investee
(iii) Amount of investment in such investee at the end of the year

k) Whether it has complied with the requirement of intimation of the details of investment made | Yes/No
by it in India in Form No. Il issued vide circular No 15/2020 dated 22.07.2020

)} Whether it has loans or borrowings, as defined in Explanation 2 to clause (23FE) of section 10, | Yes/No
directly or indirectly, for the purposes of making investment in India

m) If answer to (I) is yes, then provide the following details:

(i) Name of the person from whom such loan or borrowing has been taken
(ii) Amount of loan or borrowing at the beginning of the year

(iii) Amount of loan or borrowing received during the year

(iv) Amount of loan or borrowing repaid during the year

(v) Amount of loan or borrowing at the end of the year

n) Whether separate segmented account is maintained for income and investment in respect of
investment which qualifies for exemption under clause (23FE) of section 10 of the Act

(Signature and stamp/Seal of the signatory)
Name of the signatory .........................

Full address ........coooviiiiiiiiiiien,

Instructions: 1. *Delete whichever is not applicable.

2. This certificate is to be given by an accountant as defined in the Explanation below sub-section (2) of section 288 of
the Income-tax Act, 1961.

3. An “investee” shall have the same meaning as in claues (i) of Explanation 2 to clause (23FE) of section 10 of the
Act and “Loan and borowing” shall have the same meaning as in sub-clause(b) of clause (ii) of Explanation 2 to
clause (23FE) of section 10 of the Act.
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4, One of the following codes is to be selected:
Nature of Investment Code
Debt 1
Equity 2
Preference Shares 3
Others (Please specify) 4

5. One of the following codes is to be selected:

Nature of Income Code

Interest 1
Dividend 2
Capital Gains 3
Others 4

6. One of the following codes is to be selected:

Nature of entity in which investment is made Code

Business Trust referred to in item (a) of sub-clause (iii) of clause (23FE) of section 10

Company or enterprise or entity referred to in item (b) of sub-clause (iii) of clause (23FE) of section 10

1

2

Alternative Investment Fund referred to in item (c) of sub-clause (iii) of clause (23FE) of section 10 3
Domestic company referred to in item (d) of sub-clause (iii) of clause (23FE) of section 10 4

Infrastructure Finance Company/Infrastructure Debt Fund-NBFC referred to in item (e) of sub-clause 5
(iii) of clause (23FE) of section 10

[Notification No. 11/2022/F. No. 370133/16/2020-TPL]
NEHA SAHAY, Under Secy.

Note : The Principal notification was published in the Gazette of India, Extraordinary, Part 1l Section 3 sub-section (ii) dated
the 2" November, 2020 vide number S.0.3952 (E) dated 2™ November, 2020.
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