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CIPECET
Ha, 28 ST, 2022

A afvfa sik Rt 9
[3T99 UTEH T SITAA (FarseT) daely Aol weiw] ("@erre) R, 2022
. q1/TACE-TASREA/STA/2022/72.— AT Sias(fd &Y AfFaT &, 9w afaqfa s
faffm o srfafA=m, 1992 (1992 &1 15) #F 9T 30 F q&q Y&TT #il TS AREAT FT TIN FLd g0

TAETT AT Sfaqia ofiw f&fFwT a1 [sraw e &1 ST (FarsHr) gaet domedmnor usie] e,
2011 =T T "erree e & forg Meferied A= aemar g, serid-

1. =4 fafaet &1 AT afagi s BfemT a1 [0 aTes T ST (Farsdr) deaeft TR
TS| (Ferra) i, 2022 T ST FT |

2. T A= ToT9=T § =7 Y19 T T & AR g0 |

559 G1/2022 1)
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3.

AT TfasIfa oiie fafewT a1 [srae aree &1 Sy (Farse) d@aeft oo vsie)] f&faam,
2011 ¥ -

[CIGREIA: B

(i)

(i)

(iii)

(iv)
v)

Su-fafaTw (1) #, @< () F arg Fefated 997 @ ST STus, i, -

“(5TF) FATEHT TTELIsRor USieY (Few) F dag ¥ “feg=ror § afiad” &7 oref-

(i) T 38+ AT et I aamTe i UFEEs § geiag (ftes) g, ar
FeT 2T StET srfarfa i e 11 Y IT-a1T (2) F @ (F) F q8d a110
o fafert ® sarar T g;

(i) Tl st wmmer , R R (arferT Sevwe) § ufady g,

TSN~ IT-TE (ji) F TATSATS, 9reat “F= B #1 o1 g,

@)  FrE R (Fevwe), 7T R a7 Tore &Y AT orvers, S HartEy ¥ 9 ¥
FH ZHATIA AT T 1 2L AT

(@)  rfawter et F1 FEh FET 1 ATIFR SEr Toe 9 | 7 STeaed
& F YFg-Hed (Hstde) T H==r @ &7 At

3-fafeaw (1) #, @ (F) F = 1 Fefied @< &1 ST, 971G, -

‘(1) “FaTHT TR TS (F0)” UF VH FAAT g ST AT feta,
2013 (2013 T 18) & Tgd a«l ¥ Troree? gs af, X ™o =9 A==+t % agq
TR JHTOTTS S&T FhT T3T 81 ™ o1 & Afafaas & araem=i & (e
T HeTadl (SSLHITSILT) HHAT STOAT;”

Su-fafaTw (1) #, @ () F =9 W Fefofead @ o ST, o79iq, -

“(3T) “FATSHD T AT § — Td & Tgd, T F Ggq HT LT FLA TAT ITHT
TATIT FLA o0 3f¥ a-9mrer aTeor (FTer o &7 94 F970 ST T ) F
e § A AT el v WITeheor (FAiEl) gy 99g-a99 9% T 0 0
fAet, At RemfRget Tom o=t (FFad) F1 aed #3 F o e g

et &t 7€ wiwar;”
I9-fafaaw (1) #, @< (2) U4 §T (3) g€ SIu |
Su-fafaTw (2) & wa 9w Ruforiea so-fAafHem o ST, s, -

“(2) == TAfF=ET § 9T e U g srafeariuT s a9y ersat anfe o gt ot
g, S, Fefeaty, sfafew a1 sty @t (@) afafea, 1956
[freder #iveaed (WgaeM) UFe, 1956] (1956 &1 42), =1 f[emmme
sfafAay, 1996 [Ruifsefisr uwe, 1996] (1996 T 22), a7 FU«T Afa=aw,
2013 (2013 &7 18), a7 g=-era« fHaTeor srtaf=, 2002 [fawae si® q+t
AT wFe, 2002] (2003 FT 15) AT 396 qga aary 0 F=rat a7 &Rt
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(TAIT) AT I THRHT FIAT T AT IThT - ATA A AT § 376 o
fogn
Il. fafaaw 7 9, Su-REfRaw (4) F arg, Refted 7397 ST-AA=s STt ST, o790, -

“(5) STl AT [HFA | TR & TEq19 FAT &f, q@l a9 THAdd & a1& 34T &9 H
T ST 7@ & o & it 7@ wsd o

.  f&ffaw 14 % vam o= Rt @R ar s, i, -
“FATSHT F TAISAT FAT T T S 918 T=qraey

14. FATU ALAFAT (STLHIRILN) & TTEF F FaTedl daeft Teqrasy, aa-ame= Hameor
(FTT & T AL T T Thel) oF Fael § a1 AT FoRT o177 ITareheor (sraifdt) geT a9 9-
a9 9 ST R u e, Gt (Ggeae), RarfRdet s o= it (agers) #

AETE, RN
V. IR 154,
(i) @< () F Fe FAfriEg T37 @< SIET ST, 797q, -
“(%1F) ALY AT (TSTHITILT) G 39 Aeeq uT et fohw 70 Farddt qaeft fae
X ATTAT TFd= €T T IHT THTL T, SHT 91 g GHT-T9F 98 Fq747 10 |
(i) @< (F) & &= W AHEfiEd @ o Sus, i,
“(F) FART TATgH & HaTed! daefl TEqras], Ioreias &7 H ga-enge Faror stef=a,
2002 (2003 =T 15) [fSererT sii® d+t ArehiaT Uae, 2002] F T8 a9 0 [FIHi F Aqar

FATE TS AT T, TR e A7 2 7g fF g2 wom G Farseht gaef sy Fgtfia
THATATY % Sfa< &t = YT g1 0 |

(iii) BT (2) % T 9 FHfed g o ST, o710, -
“(2) FAT AT STETAH TF ATAFT Tgd I LhA 6 (o0 FHT TEL FaH ISTUIT AT I
ez qur aFRaTe @1 Fafia = 9 st Fam, S9r a9 g 99g-a9y 97 994y
Sral”

(iv) @< () & are Aeferfad 747 @< ST ST, 69iq,-
“(q) AT TTEF 6 Haredt gt [awie & q9g 7 A% T7 Aqare a1 S1ar g / 9@aE ar
STAT & / TTSAAIE 3T STTaT 8, a7 ey, 36T 17 o Raie (atfee o) v

V. faff=w 16 ¥, @ (7) F a1g FHfaiEa 7297 @< ST ST, 7297 -

“(F) meFadl (ZerHifead) wemu & fBeew F 9 sua fBeey @ Sigwe @, il
FATSHT HILT TEATASIT T HAT A HEIAAT o S1F [oAT [ohel] FhTAe 6 ARA-TE &l
e
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VI. e 18 #, 3u-afHaw (2) §, @ (F) & w0 I FHied @< o ST, 797q, -
“(%) g gAfea #F== F forg & orar afgat, feie s FarsHt g aearas, o off 9
T THT-THT 9T aqT0 ST, AT gIT T ST T ¢,

VI aqgHET | H, T80 & |, 907 | H, @2 1.10 % 419 0 Fefofad @ o ST, o7490q, -
“1.10 smaeh & foger d fB=hg aut f qg-arema (\Fead) [qea-a= (@< ofie) i
T ST Sifa| gE-ATeEd (Fead) At I §a9 F2, Rig U 9997 e SAhlsee 3
SR fRaT T 1 Sorees T ATeL shtsce Afafaad, 1949 (1949 FT 38) #it €T 6 it
ST-GTRT (1) % LA A FATEI-THTTT (FTEhehe 3 STared) 2]

ST AW, TeqeT
[FRsTTa=-111/4/2147./619/2021-22]
qr1e feroqur:

1. A YA o BfasT a1 o7 arge &l AT (Faree) qadt TRmdmar usidr] e,
2011, &. U T3, -UA. 3.3 /5. U7./2011-12/29/36772, 2 femwa, 2011 &r 9T & 799+ §
TRTTAT g |

2. AT TiAq oY AAHT 91 [5199 TTEF Hl ST (Farsdr) Fat TR usier] [,
2011 qTETq —

(F) 22 AT, 2013 & 9T Sfaqfa =iv AT i o args F1 ST (Farsy) et
TS USiHT] (Hertad) fAafRaw, 2013, 7. U U /UA. S AL/, /2012-13/35/6998,
EL

(@) 13 ATH, 2014 T AT VAT AT @FEET T[99 T8 F JET (FArsHT) daedt
TR US| (Fertee) Afe=m, 2014, |, U, U S, -UH. 31,30 /5(1.04./2013-14/46/522,
EG

(M) 11 3, 2014 F1 A gy ¢ fAfRaT O [ aes w1 SRy GErsH) w9t
TR USHT] (TERT Hentge) fAfeEw, 2014, €. UA.UET.-UALSEAL/ST.UA./2014-
15/05/23483, g1<1

() 8 feEwa¥ 2016 # 9@ Wagld v e I [F= #sgafdar (Fei=ade) *
TR # o t § IREad] (Fenee) @fFEw 2016, stfeeEHT €. AEi/UA.TE -
T3 3./50.149./2016-17/023, 51T

(3) 6 99, 2017 & ARG Tayd ¥ @FEHT T (FHF FT A ST I FTATEIN)
(sretrere) fAafFem, 2017, Afeg=AT &, qE/0A. 0. -0 A /ST.U./2016-17/037 [aTErE
29 ATH, 2017 &7 AT A=A T i AfFaT a1 (6 F7 SFrae e @Erar &1
AqTeAW) (Ferrerd) fafaaw, 2017, Afag=eT . q&1/0a.0.3T.-U. .91/ S.09./2016-17/038
F AT ItSq], T
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(F) 17 9, 2020 F1 qA Fagfa i FfFwT a1 (GEeed dsat) (F@ereE) @Ea,
2020, . A/T. T S -UAsEsn/siua/2020/10, =T

(B) 3 A, 2021 & ARG TG AT [T F° (Tered deata) (Fered) ™,
2021, §. F/TATST-ULA/SU/2021/30, 51T

TETTTErd g0 o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 28th January, 2022
SECURITIES AND EXCHANGE BOARD OF INDIA

{KYC (KNOW YOUR CLIENT) REGISTRATION AGENCY} (AMENDMENT)
REGULATIONS, 2022

No. SEBI/LAD-NRO/GN/2022/72.—In exercise of the powers under Section 30 of the Securities and
Exchange Board of India Act, 1992 (15 of 1992), the Securities and Exchange Board of India hereby makes the
following regulations to further amend the Securities and Exchange Board of India {KYC (Know Your Client)
Registration Agency} Regulations, 2011, namely:—

1. These regulations may be called the Securities and Exchange Board of India {KYC (Know Your Client)
Registration Agency} (Amendment) Regulations, 2022.

2. They shall come into force on the date of their publication in the Official Gazette.

3. Inthe Securities and Exchange Board of India {KYC (Know Your Client) Registration Agency} Regulations,
2011, -

l. In regulation 2, —
0] in sub-regulation (1), after clause (d), the following new clause shall be inserted, namely, —
“(da) “change in control”, in relation to a KRA, means: —

0] if its shares are listed on any recognised stock exchange, change in control within the
meaning of regulations framed under clause (h) of sub-section (2) of section 11 of the
Act;

(if)  inany other case, change in the controlling interest;
Explanation. — For the purpose of sub-clause (ii), the expression “controlling interest” means,

(A) an interest, whether direct or indirect, to the extent of at least fifty-one percent of voting

rights; or
(B) right to appoint majority of the directors or to control the management directly or indirectly;”
(i) in sub-regulation (1), in clause (h), the words and symbols “Companies Act, 1956” shall be replaced
with the words and symbols “Companies Act, 2013 (18 of 2013)”.
(iii) in sub-regulation (1), in clause (i), the word “prescribed” shall be replaced with the word
“specified”.
(iv) in sub-regulation (1), clause (k) and clause (I) shall be omitted.
(v) sub-regulation (2) shall be substituted with the following, namely, —

“(2) All other words and expressions used but not defined in these regulations shall have the same
meaning as have been assigned to them under the Act or the Securities Contracts (Regulation) Act,
1956 (42 of 1956), or the Depositories Act, 1996 (22 of 1996), or the Companies Act, 2013 (18 of
2013), or Prevention of Money Laundering Act, 2002
(15 of 2003) or any rules or regulations made thereunder or any statutory modification or
re-enactment thereto, as the case may be.”
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1. In regulation 7, after sub-regulation (4), the following new sub-regulation shall be inserted, namely,

“(5) Where the KRA proposes change in control, it shall obtain prior approval of the Board for
continuing to act as such after the change.”

Il In regulation 14, the words and symbol “; as prescribed by the Board and” shall be omitted.
V. In regulation 15,
(i) after the clause (d), the following new clause shall be inserted, namely, —

“(da) KRA shall carry out an independent validation of the KYC records uploaded onto its system by
the intermediary in such a manner as specified by the Board from time to time.”

(if) in clause (e), the word “Rules” shall be replaced with the words and symbols “rules made under the
Prevention of Money Laundering Act, 2002 (15 of 2003)”.

(iii)  in clause (k), the words “as prescribed by the Board” shall be replaced with the words “as specified by
the Board from time to time”.

(iv) after clause (0), the following new clause shall be inserted, namely, —

“(p) KRA shall maintain an audit trail of any upload/ modification /download regarding the KYC records
of each client.

V. In regulation 16, after clause (d), the following new clause shall be inserted, namely, —

“(e) The intermediary shall integrate its systems with the KRA to facilitate seamless movement of
KYC documents to and from the intermediary to the KRA.”

VI. In regulation 18, in sub-regulation (2), in clause (a), the words “as prescribed by the Board” shall be
replaced with the words “as specified by the Board from time to time”.

VII. In schedule I, in Form A, in Part I, in clause 1.10, after the words “practicing chartered accountant”,
the words and symbols “having a valid certificate of practice under sub section (1) of section 6 of
the Chartered Accountants Act, 1949 (38 of 1949)” shall be inserted.

AJAY TYAGI, Chairman
[Advt.-111/4/Exty./619/2021-22]

Footnote:

1.

The Securities and Exchange Board of India {KYC (Know Your Client) Registration Agency} Regulations,
2011 were published in the Gazette of India on 2™ December, 2011 vide No. LAD-NRO/GN/2011-
12/29/36772.

The Securities and Exchange Board of India {KYC (Know Your Client) Registration Agency} Regulations,
2011 were subsequently amended on —

(@) 22" March, 2013 by the Securities and Exchange Board of India {KYC (Know Your Client)
Registration Agency} (Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2012-13/35/6998.

(b) 13" March, 2014 by the Securities and Exchange Board of India {KYC (Know Your Client)
Registration Agency} (Amendment) Regulations, 2014 vide No. LAD-NRO/GN/2013-14/46/522.

(c) 11" August, 2014 by the Securities and Exchange Board of India {KYC (Know Your Client)
Registration Agency} (Second Amendment) Regulations, 2014 vide No. LAD-NRO/GN/2014-
15/05/23483.

(d) 8" December, 2016 by the Securities and Exchange Board of India (Change in Conditions of
Registration of Certain Intermediaries) (Amendment) Regulations, 2016 vide No. SEBI/LAD/
NRO/GN/2016-17/023.

(e) 6™ March 2017, by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2017 vide No. SEBI/LAD/NRO/GN/2016-17/037 read with 29"
March 2017, by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide Notification No. LAD-NRO/ GN/2016-17/038.
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(f) 17" April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide Notification No. SEBI/LAD-NRO/GN/2020/10.

(g) 3" August, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021 vide Notification No. SEBI/LAD-NRO/GN/2021/30.
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