T €. S1.ue.- 33004/99 REGD. No. D. L.-33004/99

Che Gazette of India

1.5, -TH.TH.-31.-12082022-23805 1
CG-M H-E-12082022-238051

AT
EXTRAORDINARY

AW | 1—EvE 4
PART I11—Section 4

TR & THTIT
PUBLISHED BY AUTHORITY

. 400] 7% Taeetl, CFATY, SR 12, 2022/51a97 21, 1944
No. 400] NEW DELHI, FRIDAY, AUGUST 12, 2022/SHRAVANA 21, 1944

A afvfa sik Rt 9
I Ll
T, 11 3T, 2022
gfayfa d@faer (RfATe) (T vaass s gememes ) (@re) [{faa, 2022

. HE/TA.TET.-UA.AAL/S1.UA./2022/93. 4T, IR Sfaqfa =iw GfFaT ae sfaam,
1992 T &T=T 11 AT &T=T 30 F AT fsa Wiasfa dfaar (AfH=ay) afafaaw, 1956 #F g 4, 9T 8%
TAT 92T 31 GT T&TF sl T2 AREAT HT TANT Fd g0 TAgT Tiasifd dtaar (AfHaae) (Feis v
s maTertee ) fafa=w, 2018 1 & Ferraw #3  forw Mot fafaaw aamar 8, sraia-

1. == fafaawt & sfaqfa d@feer (RAEEE) (i vamsEs i g Q) (@eree) &,
2022 FgT ST qT |

: T fafRem TSI § =9 W9 A A E AR i |
3. st gteeT (AfFeme) (Fei va=s o gamengs =) &fEem, 2018 # -
| fafaaw 22w % v wv Referfea fAfeee e sosm, staiq, -

“227T. (1) greEamTe HifEg WA e gumengE B (it odw st
FIEALLI) F TE G (AT a1e) H Faferfera eanfder gi:

(F) arafaefody (At R,

(@) wEae e,

() e Eer (FARET T2 iEey); i
5430 G1/2022 @
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() U e e, ST AT e 3% 41 9 g qug-a9y 97 Reiha G s

(2) =For gfagfaet (= FeREs) & Aewsdtet (Tege) & YiaEte ®7 areaarmT
T T arr gETenygE By (e ode efiarfiar wedarees) & gt 9o
@rafieT a1E) § Treee e ¥ s B o =emm, siw U e & armtaatordt
GUERRBECERCEIRc Il

TSE-  IU-fAREw (2) F AW, R G ad & dem o wiasfaat (32
g & fAtatelt (seger) &1 wfafafer ofd = Aetmeratet (e B ad &
I TRTT (T97) F ATHIT F AT U], ST ATASA=F &5 6 SUHA 2l, § F el v 7
gfafafar grm

fafaas 22+ % v w= Referfaa e e s, sraiq -
“Rare w1 Auera @ Y sgae

229, AT ‘T s arar garenye Ay (e ade st sarem)
Fua 72t fFaTs &1 Aver #39 # uE sreaedr Ryihia FGT, i 39 aqadl (STorer)
¥ gatea Farer a1 qrat F1 AaerT T ST a6 ST qarenye (Fnaton) siT Aaew
(FreaHe) 3O+ FIT AT AT g, 3T A8 S=EeAT IET T [Heiia Hf ot S are
T AT 1T o S & aewel &5 97 fhar oo 1

fafaaw 22+ % arg, Fuferfea A e s, srai,-
“HTAT T

22%.(1) HiHa yaeE e qurenge i (rftes odw s searem) ==
fafReet % yraemt &7 s st Rerd §% g S R T et & arew gt
FT |

(2) =3 =7 AFRTHT F JrEgET # 6% i {5 9% grr St e o At § g
ToFT ST o Saer | &F g STUeATshi | HIs Heh 2f, af I e qeaig Rerd o o qeHet
FIA & TR o HIHT TATSIT Aol FHTLE TR0 9% AR 2T |

223, Ffe AT I aTel AT T & o a1 3 adT Red 9% 9 98
AT AT ST 2L, ar U TS TAe arer qerenge e aede e 9 "
ST o & T8 AT & TRl o I1”

faff=m 23 4,
i su-faftag (1) F g (1) ¥, BT e & v a7 e 2 o S |
i. Su-EfEEE (1) F @ (1) F arg, FEteted wqE STreT S, 699iq, -

‘i A T T TS arer gEeegE e (e ave aeig i SdieeE) &
TATSATS, A9 (AT Faers 1 dawama Raeres 7T ST &7 =907 Heas
FT A1 2 Heersk 9rET ST 1

ii.  S-FEfaEE (4) ®, e % v aw e 0 e ST |
iv. Su-fafaTw (4) ¥ ar, Rufriad wiqs STreT ST, o79iq, -

‘g Az B AT s g marenew Ty (e adw wfafi
FTLAL) F AT B, vaer s (AT sTeeae?) &t aavym<s Aot #i
ot 7 orTiHer Fgt FohaT STus |

Ay 24 F s9-faff=w (3) #,
i A IS |, e % e 9 R 4 o S |
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i. T IAE & are, FeferEd T ST ST, S, -

‘TR g S T Ha TS AT qHTee MR o " |, STt ey /T
T a9 g0 AT IaAT gt of W fed 9% 97 91 3R a9E-aey W
Fretfa & smo

VI, faffam 27 % su-faffaw (6) ®, asai siw e “H a8 Soorg fohar stroer & yae-vea &
TIF e Ah &l A&7 fhU T YA & AaamE T&id Taaast a7 qaarard
a3 e TR 1 % T Y ores S e H 97 S AT stro
T JFg-H=d & TAF &I Ah Hl AT 7 T IidaHe & AIarId i TF=s a7
AT AT T e & afy =Rt 77 = S |

VIl.  faffaw 29 ¥,
i.  Su-faffaw (2) $iw (3) |, ersat oAt € % TATH X, 9Teg “9rTiHer givtl” 31 ST |
VI STl & 9RT-5 % 320-VI % @< (1) F a1, Fetated @< SieT ST, i, -

‘(1) HtHT s arer gaTene| Few (Trfiees aiw R S )
R &= i At fY arire F A9 et F fiaw way et (FARRT sreiEey) fi At
St et T 0, 7 s By s i e ¥ uE gae & Wi ag {ae awqa
T T 26 (9T & 979 2 foar g 17

HTEET T A, TeqeT
[Fr=TTa=T 111/4/379T./221/2022-23]
T feoqr
1. wiayfa "feer (RREeE) (FiF vFesEs o7 gamengs @) @fEaw, 2018, |, 461/ua.u.2 -
U A.A/S.0./2018/41, 3 SI<ha<, 2018 T WA & TSI H TH1AT g o |

2. wfayfa "@faer (AHTEe) (S va=s o qarengs =) @fHem, 2018, Tor=rq -

(F) 4 7 2019 &1 Ffagfa "@taer (FERTeE) (i vFass {7 g =) (Fere)
faff=, 2019, 7. F/UA. .. -0 AT UA./2019/21, 5T

(@) 17 ¥, 2020 FT ATAT Ffasifa 7 T a8 (TEeedT deate) (Ferae) G,
2020, &. AN/T. WS-/ uA/2020/10, 51T

() 8 argay, 2020 1 wiagh dfaar (Rfaawe) (FeiF taa=s i A =) ()
faffam, 2020, 7. I/ TATS-UAITEN/STTA2020/32, T

() 23 AT, 2021 Fr Frasfa gfeer (FfFTEe) (FiF taa=s oiT qamenas =) (F9re)
affay, 2021, 7. F/ve. 0. -uA A LR UR./2021/12, FIRT

(%) 13 3mrEq, 2021 Fr gfayqfa dfeer (R (=i e s ganeras Q) (qaa
Torrer) fafa=rm, 2021, 9. /0. TS -0 A3 /S1.09./2021/44, 51T

T gu o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 11th August, 2022

SECURITIES CONTRACTS (REGULATION) (STOCK EXCHANGES AND CLEARING

CORPORATIONS) (AMENDMENT) REGULATIONS, 2022

No. SEBI/LAD-NRO/GN/2022/93.—In exercise of the powers conferred by sections 4, 8A and 31 of the
Securities Contracts (Regulation) Act, 1956, read with sections 11 and 30 of the Securities and Exchange Board
Act, 1992, Board hereby makes the following regulations to further amend the Securities
Contracts (Regulation) (Stock Exchanges and Clearing Corporations) Regulations, 2018, namely:—

of India

1.

These Regulations may be called the Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) (Amendment) Regulations, 2022.

They shall come into force on date of their publication in the Official Gazette.

In the Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations)
Regulations, 2018,—

Regulation 22C shall be substituted with the following regulation, namely,—

“22C. (1) The governing board of a recognized limited purpose clearing corporation shall include:
(a) nominee directors;

(b) independent directors;

(c) managing director; and

(d) such other directors as may be specified by the Reserve Bank of India or the Board from time to
time.

(2) The representative of the issuers of debt securities may be appointed on the governing
board of the recognized limited purpose clearing corporation on a rotational basis and such a
director shall be deemed to be a nominee director.

Explanation.—For the purpose of sub-regulation (2), the representative of the issuers of debt
securities during a financial year shall be one of the top three issuers, which are public sector
undertakings, based on their issue size in the preceding financial year.”

Regulation 22F shall be substituted with the following regulation, namely,—
“Dispute resolution Mechanism

22F. The recognized limited purpose clearing corporation shall put in place a dispute resolution
mechanism, for settlement of disputes or claims arising out of transactions cleared and settled by it,
in the manner as specified by the Board in consultation with the Reserve Bank of India.”

after regulation 22F, the following regulations shall be inserted, namely,—
“General Provisions

22G. (1) The limited purpose clearing corporation shall ensure compliance with the provisions of
these regulations as well as directions issued by the Reserve Bank of India.

(2) In cases of different compliance requirements as specified under the provisions of these
regulations and the directions issued by the Reserve Bank of India, the compliance requirements
shall be made applicable to the limited purpose clearing corporation after consultation with the
Reserve Bank of India.

22H. In case the limited purpose clearing corporation is required to obtain the prior approval of the
Board and the Reserve Bank of India, the limited purpose clearing corporation shall obtain the prior
approval of the Board before seeking approval from the Reserve Bank of India.”

in regulation 23,
i. in clause (c) of sub-regulation (1), the symbol “.”” shall be substituted with the symbol “:”

ii. after clause (c) of sub-regulation (1), the following proviso shall be inserted, namely, —
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VI.

VII.

VIIL.

“Provided that for the purpose of limited purpose clearing corporation, the nominee
director shall be treated as a shareholder director and the independent director shall be
treated as a public interest director.”

iii. in sub-regulation (4), the symbol “.”” shall be substituted with the symbol “:”
iv. after sub-regulation (4), the following proviso shall be inserted, namely,—

“Provided that in case of a limited purpose clearing corporation, the managing director
shall not be included in the category of shareholder directors.”

in sub-regulation (3) of regulation 24,
i. the symbol “.” in the second proviso shall be substituted with the symbol “:”.
ii. after second proviso, the following proviso shall be inserted, namely,—

“Provided further that in case of a limited purpose clearing corporation, the maximum age
limit shall be seventy years or as may be specified by the Reserve Bank of India or the
Board from time to time.”

in sub-regulation (6) of regulation 27, the words “comprise of” shall be substituted with the words
“consist of”.

in regulation 29,
i in sub-regulations (2) and (3), after the word “comprising”, the word “of” shall be omitted.

after clause (1) of para VI of Part-H of the Schedule-Il, the following clause shall be inserted,
namely,—

“(1A) The limited purpose clearing corporation shall complete the appointment process for the
managing directors within thirty days from the date of approval of the Reserve Bank of India and
submit a compliance report within one week from the date of appointment.”

MADHABI PURI BUCH, Chairman
[ADVT.-111/4/Exty.[221/2022-23]
Footnote:

1. The Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations)
Regulations, 2018 were published in the Gazette of India on 3rd October 2018 vide No.
SEBI/LAD-NRO/GN/2018/41.

2. The Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations)
Regulations, 2018 were subsequently amended on-

(a) 4™ June, 2019, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/21.

(b) 17™ April, 2020, by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020vide No. SEBI/LAD-NRO/GN/2020/10.

(c) 8™ October, 2020, by the Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) (Amendment) Regulations, 2020 vide No. SEBI/LAD-
NRO/GN/2020/32.

(d) 23 March, 2021, by the Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) (Amendment) Regulations, 2021 vide No. SEBI/LAD-
NRO/GN/2021/12.

(e) 13™ August, 2021, by the Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) (Second Amendment) Regulations, 2021 vide No. SEBI/LAD-
NRO/GN/2021/44.
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