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75 fReeht, 4 qFwav, 2022

FLAT, 5160(3N). 1T TCHTE, davisiy Rshrr e F5 i afdfiam, 2019 (2019 #71 50)
T &meT 31 AT ITLTT (1) FRT T ARRAT AT TN FId g, A= &F T q & &4 (2) § F97 [AHEe
Fot srfarfad, 2013 (2013 #7 18) F wfaua Iyal ¥ saeigra st #a7 F% & fa<hg s, fBha
TATU AT AT FeTel | I A0 o w4 (3) H AT AT UH quare, IUTAr $iY SEed AN HA
& foro fger FT 7, FaiQ-

qroft
.4, [l JfaEEE, 2013 % | siaagiy st |49t Fw # Oy sare, i a9 a0 <hy
SAEL] wHeaTeR ¥ fRrg SrqaTE, SR S S
(1) (2) (3)
1. STEATT 1, aT 2 FT @ (1) | AT 2 F @ (1) ¥ "wiaqfa @ [T et aedt & e w

"HALTSIT AT |aT s TTTereor” oea T STuT|
2. qeATT 2, aT 13 T | omer 13 F ITURT (8) F @< (i) H "Wl =iv AfRwT St aeat
STLTT (8) FT & (i) & T I "HAALE AT HAT g TTTEH0" €761 T S0

7355 G1/2022 @)
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T 3, AT 24

1T 24 % T 92 fAeferfad g #t v ST, i

"24. wfasgfaa, sz ¥ fFAetae siw siaeor = R w3 &
FaRTEr fa<fT T s srfesreor ¥ orf<h — (1) =9 &1, 7277
4 3T 9T 127 ¥ siafag Suadl -
(F) ST T 0T T GG FAAT AT 39 FIAT T ST
arerr siqergr fa<her Jam Fw § et arerar aTy w2t v o
FoeT TSt &7 TEag FeAT 8-

(i) srfarsgfart 3 fAsTee Sfie siae; s

(ii) STHTET T AHTH,

¥ g = Atafaaw & 94T 79 Swefad & Fam saeige o
AT Fx IR g7 3| W A aame yenfaa e
STTUATT,

(@) Torelt oT=r 9Tl §, sl qLeRTY GTT T9ITea Rt S|

TISIHRIUT- TRTSN H G FIA 6 (o0 Ig =uq a7 Smar g &
TreqsFed, Araed $i faavofy, srfemmT o= & qr=e & gatea a9t
I g A7 =9 Afaam ¥ ARty = 7 sudatag G s
e & "t Tt orfket w1 s, gty e v,
AT AT ThrEETE g1 foRaT StTomm)

(2) sRigE A=t &ar Fx arfEeweor, sTamT (1) § ke
AT % arad, saag &< Jar Fw wfeewor sfafagw, 2019
(2019 &1 50) FF a=T 13 F N I T&q AT TfA(T A<
T T st 1992 &t amr 11 &t 7T (1), ITUTT
(2%F), ITETT (3) AT ITATT (4), F=T 115, 9T 119 T 9T
115 % el STRAT T TRT LT

qeA 3, T 26
ST (1)

T 26 T ITIRT (1) H "whasfa =i FfHaT 9" a=ai % &9
T "SALTPT AT HaT e TR oea T ST

qeAT 3, AT 26
ST (1) § TWqH

T 26 1 ITETT (1) F Tgw | "5 aF Tiasid o e ar
IfRfEs Far " o=al & &9 X " S a9 JqUgiT AT ¥a1 g
gTfareRer fafAfee wear 8" ores T STuT|

g 3, 9T 27
STUTT (2)

T 27 T ITIRT (2) H "wiasfa o Afaw aE” o=at & &&=
T "FAOE I A 4T Fg T ores ¥ STUAT|

seTTT 3, AT 31
ST (1)

T 31 #T ITIRT (1) H "whagfa =iw a9 o=t % w9
I "SARTPT fasi FaT S TR ores T ST
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8. AT 3, aT 32 | &mer 32 Fit TR (4) W "W oY AT St as1i & w9
ITUTT (4) I "FAOE fasi 4T Fg TR ores ¥ STUAT|
9. seaT 3, aT 39 T | &Ry 39 Fir ITHWT (2) W "W ¥ AfawT et a=si ® w9
FTETT (2) I "SARTErT fasii JaT S AR ores T ST
10. [reamx 3, 9w 39 it | emer 39 #ir IuemT (3) H "wiagta siv AR et asai F w4
ITUTT (3) I "SARTEr fasii JaT S wTaeReer ores T ST
1. e 3, gmr 40 i | aTT 40 i I9TRT (3) F @ (W) § i s AR et st
T (3) T @S (F) & T 9T "I At "aT s arfaeeer” ores T U
12. [sreamx 3, omRT 42 v | 4mer 42 i STHTRT (3) F T || F i § At erew, o
STETET (3) FT TSt || | T =6 Hew § fEAfEE sadiger i qar dw artdewr g
At 7 2 siawerfog o s
13.  |or=am@ 4, a7 54 T | 9T 54 Y IULRT (1) F @ (F) ®, "wfaqfa siw FfAwT e
STYTT (1) FT @< (F) el o T U "AAUPT AT "AT Hw TR oew T
ST
14, [T 4, 9T 59 T | gT 59 T STHUTT (4) H, "WAGQAT F OTE AT VAT ST
ST (4) e S orsal % Tt AT AaTg iy i "ar dw yrreEwr”
9Tex ra:EAT Ry ST |
15.  [ea™ 4, g7 66 T | o7 66 H TR (2) H, "ITAqid oY AT a1 aeat F T
TTUTT (2) "7 S AT Far FE iR, AT SE gareaat oes
e R ST
16. [FreA 4, g7 66 T | &7 66 H STURT (2) H T, "W e e ae” aeat &
ST (2) § TqH TATY "HIUE AT AT i AT ek A eATua
ST
17. [ 4, 9T 68 i | "gWT 68 F ITURT (2) FT @< (F) H, "Wl iz FfFwT arE”
STLTT (2) T @< (7) g&al & TATq AT AU AT "AT Fw ArEewr, AT Il
TTRRAT" 9Teg siq:eTiua foh ST
18.  [oreA 4, g7 68 T | &1 68 H ITATT (6) H, WA ¥ AHwT FI=" a=al F T
STYTT (6) "7 SIS AR AT FE WTEERr, AT I TATRIA" g
s -eTiue R sroan
19. 9@ 4, 9T 68 T | &T 68 F ITATRT (10) H, "Wl v AfFHT Tt st &
=TT (10) TETT "AT FAAUET AT TAT g TR, T FA1 TATreeta”
9157 ST T ST
20. [@eATT 4, 9T 68 AT | oT 68 F SwHTT (11) ®, "wiagfy v AfFww Tt et ®
=TT (11) TETY AT SAqAgd =T #ar Fg STreeer, a1 FA; Fgredta”
9Te% FA:FATHT TR S0
21. [reamw 7, s 91 T | gwT 91 it 39gRT (1) H, "wiavfd sz AfHeT aret awat & v

STETT (1)

"7 SaOP AT "ET F AT, AT S TRt oes
ST T ST
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22.  [ereAmx 15, amer 230 #T | gmer 230 FT ITLRT (3) H Ugd T, "wiagfy ¢ AR et
ST (3) § T8 T geaT & TATq "AT AU AT TAT FE AIrEEwr, AT Il
iR fa" ereT sia:Eiu o STaAn
23.  [@eAT 15, g1 230 T | &y 230 FF 3w (5) ®, "wiogfy s ARy it assi F
T (5) TET AT SqAgT =T #ar g ST, ar g Fgredta”
9T&7 ST T ST
24. AT 15, amer 230 #Fr | g 230 Fir 3TUTT (11)&‘1’(‘@5, "Bri%r{%aﬁ"{ﬁﬁwaﬁé" oreat
ST (11) § Tqs® & TATG "IT AU AT FAT g IR, T I ATt
9T&7 ST T ST
25.  [eAT 15, g1 232 T | oTer 232 FY ITYTT (3) F @ (F) F ST-EE (i) F TGF, "Wy
ST (3) F wE () ¥ | A FAfEEE aEt o=t % owmrq tAr smdiger s sar e
ST (ji) H T STTEEREOT, AT AT AATRATA" &7 - eATioa vy sron
26. [sreAma 15, emer 236 HT | 4T 236 FY ITHTT (8) F TSRO #, "wfayfy =iv A St
TSI (8) F FASTHLIT gsaT & THATq "IT AU AT FAT F GIrEEr, AT Il
TR fa" oreg s :EaTiU R STUAn
27. |weaTr 15, 4RT 236 H | AT 236 F IUART (9) F @ (@) F, "gavfy siw By @
FTUTT (9) FT &S (W) gsaT & THATq "IT AU AT FAT F GIrEEr, AT Il
TTR A" e sia-EATaa Ry STUT)
28.  |weATa 28, ART 439 # | AT 439 A IUART (2) F Tl wigs, "wfadfy e A @

RTYTT (2) | T8 T

&Rl & TATq AT Faug A gar w arfeser, Ar et
TTR A" e sia:EATaa Ry STU)

[T &. 10/6/2010-S&=-A1(1)]
I S, §4<F g

MINISTRY OF FINANCE

(Department of Economic Affairs)

NOTIFICATION

New Delhi, the 4th November, 2022

S.0. 5160(E).—In exercise of the powers conferred by sub-section (1) of section 31 of the International
Financial Services Centres Authority Act, 2019 (50 of 2019), the Central Government hereby directs that certain
provisions of the Companies Act, 2013 (18 of 2013) as specified in column (2) of the table below, shall apply with
such exceptions, modifications and adaptations as specified in column (3) of the said table, to financial products,
financial services or financial institutions in an International Financial Services Centre, namely:—

TABLE
Sl. | Provisions of Exceptions, modifications and adaptations for financial products,
No.| Companies Act, 2013 financial services or financial institutions in an International Financial
Services Centre
@) 2 (©)
1. Chapter I, clause (1) of]| In clause (1) of section 2, for the words “Securities and Exchange Board”, the
section 2 words “International Financial Services Centres Authority” shall be
substituted.
2. Chapter 11, clause (ii) of sub-| In clause (ii) of sub-section (8) of section 13, for the words “Securities and

section (8) of section 13

Exchange Board”, the words “International Financial Services Centres
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Authority” shall be substituted.

3. Chapter I11, section 24 For section 24, the following section shall be substituted, namely:-

“24. Power of International Financial Services Centres Authority to regulate
issue and transfer of securities, etc.— (1) The provisions contained in this
Chapter, Chapter IV and in section 127 shall,—

a. inso far as they relate to —

i. issue and transfer of securities; and

ii. non-payment of dividend,
by listed companies or those companies which intend to get their securities
listed on any recognised stock exchange in an International Financial Services
Centre, except as provided under this Act be administered by the International
Financial Services Centres Authority by making regulations in this behalf;

b. inany other case, be administered by the Central Government.

Explanation.—For the removal of doubts, it is hereby declared that all
powers relating to all other matters relating to prospectus, return of allotment,
redemption of preference shares and any other matter specifically provided in
this Act, shall be exercised by the Central Government, the Tribunal or the
Reqgistrar, as the case may be.
(2) The International Financial Services Centres Authority shall, in respect of
matters specified in sub-section (1), exercise the powers under sub-sections (1),
(2A), (3) and (4) of section 11, sections 11A, 11B and 11D of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), as conferred upon it
under section 13 of the International Financial Services Centres Authority Act,
2019 (50 0f 2019).”.

4, Chapter  I1l, sub- section | In sub-section (1) of section 26, for the words “Securities and Exchange
(1) of section 26 Board”, the words “International Financial Services Centres Authority” shall

be substituted

5. Chapter I11, proviso to sub- | In the proviso to sub-section (1) of section 26, for the words “until the
section (1) of section 26 Securities and Exchange Board specifies”, the words “until the International

Financial Services Centres Authority specifies” shall be substituted.

6. Chapter  I1l, sub- section | In sub-section (2) of section 27, for the words “Securities and Exchange
(2) of Board”, the words “International Financial Services Centres Authority” shall
section 27 be substituted.

7. Chapter 11l sub- section | In sub-section (1) of section 31, for the words “Securities and Exchange
(1) of Board”, the words “International Financial Services Centres Authority” shall
section 31 be substituted.

8. Chapter  I1l, sub- section | In sub-section (4) of section 32, for the words “Securities and Exchange
(4) of Board”, the words “International Financial Services Centres Authority” shall
section 32 be substituted.

9. Chapter 111, sub-section [In sub-section (2) of section 39, for the words “Securities and  Exchange
(2) of section 39 Board”, the words “International Financial Services Centres Authority” shall

be substituted.

10. | Chapter Ill, sub-section [In sub-section (3) of section 39, for the words “Securities and Exchange
(3) of section 39 Board”, the words “International Financial Services Centres Authority” shall

be substituted.

11. | Chapter Ill, clause (b) off In clause (b) of sub-section (3) of section 40, for the words “Securities and
Sub-Section (3) of Section| Exchange Board”, the words “International Financial Services Centres
40 Authority” shall be substituted.

12. | Chapter Il Explanation In Explanation Il of sub-section (3) of section 42, the following words shall
Il of sub-section (3) of be inserted at the end, “unless regulations in this regard are specified by the
section 42 International Financial Services Centres Authority”.

13. | Chapter 1V, clause (d) of| In clause (d) of sub-section (1) of section 54, for the words “Securities and
sub-section (1) of section 54.| Exchange Board”, the words “International Financial Services Centres

Authority” shall be substituted.

14. | Chapter 1V, sub- section | In sub-section (4) of section 59, after the words “the holder of the securities or
(4) of the Securities and Exchange Board”, the words “or International Financial
section 59. Services Centres Authority” shall be inserted.

15. | Chapter IV, sub- section | In sub-section (2) of section 66, after the words “Securities and Exchange

(2) of

Board”, the words “or International Financial Services Centres Authority, or
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section 66. both, as the case may be” shall be inserted.

16. | Chapter IV, proviso to sub- | In the proviso to sub-section (2) of section 66, after the words “Securities and

section (2) of section 66. Exchange Board”, the words “ , International Financial Services Centres
Authority” shall be inserted.

17. | Chapter IV, clause (f) of| In clause (f) of sub-section (2) of section 68, after the words “Securities and
sub-section (2) of section| Exchange Board”, the words “or International Financial Services Centres
68. Authority, or both, as the case may be” shall be inserted.

18. | Chapter 1V, sub-section (6) | In sub-section (6) of section 68, after the words “Securities and Exchange
of section 68. Board”, the words “or International Financial Services Centres Authority, or

both, as the case may be” shall be inserted.

19. | Chapter 1V, sub-section | In sub-section (10) of section 68, after the words “Securities and Exchange
(10) of section 68. Board”, the words “or International Financial Services Centres Authority, or

both, as the case may be” shall be inserted.

20. | Chapter 1V, sub-section | In sub-section (11) of section 68, after the words “Securities and Exchange
(11) of section 68. Board”, the words “or International Financial Services Centres Authority, or

both, as the case may be” shall be inserted.

21. | Chapter VII, sub- section | In the sub-section (1) of section 91, after the words “Securities and Exchange
(1) of Board”, the words “or International Financial Services Centres Authority, or
section 91. both, as the case may be” shall be inserted.

22. | Chapter XV, first proviso to | In first proviso to sub-section (3) of section 230, after the words “Securities
sub-section (3) of section | and Exchange Board”, the words “or International Financial Services Centres
230. Authority, or both, as the case may be” shall be inserted.

23. | Chapter XV, sub-section (5) | In sub-section (5) of section 230, after the words “Securities and Exchange
ofsection 230. Board”, the words “or International Financial Services Centres Authority, or

both, as the case may be” shall be inserted.

24. | Chapter XV, proviso to sub- [ In the proviso to sub-section (11) of section 230, after the words “Securities
section (11) of section 230. and Exchange Board”, the words “or International Financial Services Centres

Authority, or both, as the case may be” shall be inserted.

25. | Chapter XV, proviso to sub- | In the proviso to sub-clause (B) of clause (h) of sub-section (3) of section 232,
clause (B) of clause (h) of after the words “Securities and Exchange Board”, the words “or International
sub-section (3) of section Financial Services Centres Authority, or both, as the case may be,” shall be
232. inserted.

26. | Chapter XV, Explanation to | In the Explanation to sub-section (8) of section 236, after the word and figure
sub-section (8) of section “Regulations 1997,” the following words shall be inserted “unless regulations
236. in this regard are specified by the International Financial Services Centres

Authority”.

27. | Chapter XV, clause (b) of In clause (b) of sub-section (9) of section 236, after the words “Securities and
sub-section (9) ofsection Exchange Board”, the words “or International Financial Services Centres
236. Authority, or both, as the case may be,” shall be inserted.

28. | Chapter XXVIII, first In the first proviso to sub-section (2) of section 439, after the words

proviso to sub-section (2)
of section 439.

“Securities and Exchange Board of India”, the words “or International
Financial Services Centres Authority” shall be inserted.

[F. No. 10/6/2010-ECB-Part (1)]
SURBHI JAIN, Jt. Secy.
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