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T g sik Rt
I Ll
Has, 15 9%, 2022
wfavfa d@faer (RfFeae) (@i e s ganeas ) (qae gare) [ffagw, 2022

. Y1/, QST - AL /ST, UA./2022/104,—aTE, A Sadgha & @FfaaT 9 st
1992 T &1 11 9T &1=T 30 & |7 ufeq wfayfa dfear (AfH=ay) Afeafaaw, 1956 #f g 4, a7 8%
TAT g7 31 FIRT T&TH 6l T2 RAAT &1 TN Fd g, TagrT Sraqha dteaar (Bfaaw) (sef® uFe=sr
st mwTertee fawm) fafa=w, 2018 1 & Ferraw F3  forw el fafaaw aamar 2, sraia-

1. = fafRast #1 gfagia d@feer (RRTeE) (T vamss 6 qarerad ) (G @ere)
o=, 2022 Fgr ST 7T |

2. T fafRew Trora § =9 YT it A F AR 20 |
3. sy "feer (AHEa) (i Taa=s e gamengs =) &=, 2018 9 -
| A= 44 % e, Fefoted BfREs StreT ST, s, -
“FFIerT 7% @ T FAT
447, (1) T9F THTATET [T (FATRIT FIRIIIT) #F TgT 397 Tg7aql FIHFT HIT
AT FT FFIEYT T% & 7 F7 ([T F75 TAT TGoT & FIAT g1 T F797) & GAT H
TF 7T g7 |
(2) TAF FHTITET (A (FATRT FICTIIT) T8 GIAIET F0T 35 397 &7 F--
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(%) &1 TE TITIT (TIST19177) FT T T3 ST Fqieqd aiia & [F9277 (d27d2) F37
IT 278 THTH FI7 IT FTRT (ZTTE) FI7 FT JIFETT &1, /7T,

(@) T=T1 (F5a%) F1 THIFT (FTH1AT) [TI7EF / FIigeq] IT TEIRIT (SFTHRI9F0)
[feifae] ar qrfarT 7 #1557 srfea (smfeaat / 9aze) Fdl 0F 5= ar=aar9ra
FHTITET [T T SJTRT (ZTTHET) FI7 T TITETT &1, T THINGT 378 F7
FTHFHTST STT7 ST F T, /7T,

(7) OF &7 =7 fF9aT & qraenT 57

(3) 39T 37-1AF7%7 (1) & 57 &7 #7 9% 337 737 &, 75 71 51737 37 G4 7 T77-
TFHT T3 [FETRT 1350 TT [@ATIAZ4T & ST 5T 17

HTGET I o, TeTeT
[Far=sTa=-111/4/3r47./403/2022-23]

1. wiayfa "feer (RfRTaE) (FiF ta=s i gameree =) @EEE, 2018, |, 96/, 0.2
U373 /S1.UA./2018/41, 3 SI<5a<, 2018 T AT o TSI H T g o |
2. wfayqfa dfeer (RFTE) (F=iF TS s qanenas [am) @A, 2018, T -
(F) 4 S 2019 Fr Ffagfa df&er (RATAT) (FiF TFa=s 3T A" @) (Fera)
faffam, 2019, 7. F</ve. .. -uF.3. 300, 19./2019/21, 51T
(@) 17 9, 2020 T AT Tl &7 BFfawT aE (T deatF) (Ferge) e,
2020, §. /U, TS -3/ u=/2020/10, 51T
(1) 8 IHE, 2020 T wiaf wieaT (FfHA=we) (Fei® TaF=s i qureny« ) (Ferre)
At 2020, 7. FT/TATS-UASEN/SHTR2020/32, FTT
() 23 AT, 2021 F Frasfa gfeer (RfRaee) (Fi vaesEs s g =) (Feare)
ffy, 2021, 7. F/ue. T .U A LN UAL/2021/12, FIRT
(F) 13 3mrEq, 2021 F1 giaqia wfeeT (AfFTme) (Fei® T i gaena" =) (Fa
Terrerer) fafa=m, 2021, €. F/0. T2, -U. 3 AT./S1.UH./2021/44, gTXT
(F) 12 37Ed, 2022 FT Fiasta dfaar (RfAaee) (Fei® vae=s T aameree ) (Ferea)
At 2022, 7. T/ U Y. -U. L3S UA./2022/93, 3T
LT g0 o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 15th November, 2022

SECURITIES CONTRACTS (REGULATION) (STOCK EXCHANGES AND CLEARING
CORPORATIONS) (SECOND AMENDMENT) REGULATIONS, 2022

No. SEBI/LAD-NRO/GN/2022/104.—In exercise of the powers conferred by sections 4, 8A
and 31 of the Securities Contracts (Regulation) Act, 1956, read with sections 11 and 30 of the Securities
and Exchange Board of India Act, 1992, the Board hereby makes the following regulations
to further amend the Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations)
Regulations, 2018, namely:—

1. These Regulations may be called the Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) (Second Amendment) Regulations, 2022.

2. They shall come into force on date of their publication in the Official Gazette.
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3. In the Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations)
Regulations, 2018,—

. After regulation 44, the following regulation shall be inserted, namely,—
“Orderly Winding Down

44A(1)Every clearing corporation shall devise and maintain a framework for orderly
winding down of its critical operations and services covering both voluntary and
involuntary scenarios.

(2) Every clearing corporation shall ensure that the framework provides for:-

a. the timely and orderly settlement or cessation or transfer of position(s), and/
or;

b. the transfer of the collateral(s) or deposit(s) or margin(s) or any other
asset(s) of the members to another recognized clearing corporation that
would take over the operations of the clearing corporation, and/or;

c. such other related matter.

(3) The framework referred to in sub-regulation (1) above, shall be in accordance
with the guidelines specified by the Board in this regard from time to time.”

MADHABI PURI BUCH, Chairman
[ADVT.-111/4/Exty./[403/2022-23]
Footnote:

1. The Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations)
Regulations, 2018 were published in the Gazette of India on 3rd October 2018 vide No.
SEBI/LAD-NRO/GN/2018/41.

2. The Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations)
Regulations, 2018 were subsequently amended on—

(@) 4™ June, 2019, by the Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) (Amendment) Regulations, 2019 vide No. SEBI/LAD-
NRO/GN/2019/21.

(b) 17" April, 2020, by the Securities and Exchange Board of India (Regulatory
Sandbox) (Amendment) Regulations, 2020vide No. SEBI/LAD-NRO/GN/2020/10.

(c) 8™ October, 2020, by the Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) (Amendment) Regulations, 2020 vide No. SEBI/LAD-
NRO/GN/2020/32.

(d) 23" March, 2021, by the Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) (Amendment) Regulations, 2021 vide No. SEBI/LAD-
NRO/GN/2021/12.

(e) 13™ August, 2021, by the Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) (Second Amendment) Regulations, 2021 vide No.
SEBI/LAD-NRO/GN/2021/44.

(f) 12™ August 2022, by the Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) (Amendment) Regulations, 2022 vide No. SEBI/LAD-
NRO/GN/2022/93.
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