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AR EER At T
FAferg==T
TS faeett, 22 TaweT, 2022
. MI-8/1/(9)/2021-ft 3 Hrwm(1 X 3).—ady E=r fAfeamms yrfeemr sfafaaw, 1997
(1997 FT 24) Ft amT 11 & IT-UTT (2) T T&T ARRAT HT TAN Fd gU, FATL 3T TAAT TN FATAT
(TTH=T foram), wear 39, # Fx ALY i ATALAAT & d1 Ifod,—
1. oTeT 2 FF IT-ATT (1) F G (F) 0¥ 3 sttty £ arer 11 fF 37-am27 (1) F 92 (1) F T4 59T 55
AT I TG AHAT HT TN FLd gC ST T 19T, qIm
2. ATERI=AT |&AT TH.. 44 () T 45 () & qeq faqi® 9 F=a%r, 2004 & 9T & o9, &9, 9 |,
9T 3, F A THAT -
AT TEATT ARATHE TS0 TagRT a1 (TR U had) Jarst (sdi) (Tgaaa qurtasi) R
Areer, 2017 (2017 FT 1) § Herres e & forw Mo smaer s9mar g, 9 -
FLEATL (TET0 T FHere) &4
(3T (TgREe TurTterat) TR (T Heirer) saer, 2022
(2022 %t 4. 4)
1. g sfid, FReaTe sie s
(i) TH QLT FT FTHATT (FHUT TF Faet) HATT (ATSAT) (TSHEA TOTTeraT) T (Te=T derre) smaer, 2022
(2022 T 4) 2T SITOT |
(ii) T AL X 9 § AN T

7732 Gl1/2022 @
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(iii) =g sraer fATH 01 weady, 2023 & AN ENT, TH AR F G 4 T 5 F AT, ST TH A< F AT
TSI & YT AT At & Ay g0 |

2. TEAT (YA UF Had) AT (ATSAT) (TSHAA TOTerdt) S araer, 2017 (38 912 "q < a9 F €9 §
Tefia BT STo) F @ 3 F 3U-8w (3) # -

(F) THAL TqH ¥, "TLE TAC" a1 6 T ¥ "SHE w0 T Fiqearioa B s,
(@) T T & w1 97 Fetetad aiqa & Fiaedaraa Bhar o amEa: -

" AR o T =t F UH o &7 TTd A1 ATTFRAH T ToF IH G FT [GEAT a9 Tl A-AT-FTe T AT
T 978 SAfershas GaeT §oF & AR & T4 TIaerd & FF Tal gi;"

3. A S A F & 4 F, -
(F) TG (3) F L TAF § , "qE 0" & "I 40" § Fioeriog AT s,
(@) SUEE (4) F Tgd TF ¥, "TE FAU" AT " I Fq0" F e AT s,
4. A S 9T F @ 6 |, ---
(F) ITEE (1) FT TAT 91 % AT S Terera o &7 =7 BT S, qmHa: -—-

" Ferd Tg AT T TEAT (TETWT U FaeT) HATU (AT3a7) (TSHAA TOTTerat) SR (ST Fomre)
9T, 2022 F FO ATH, FFHA, AU, ATTFIH GaaT qod, I AT, A1 A ATawaq gar
e, I AT, IT o ol ST § dle ot 9aqd 0 ST 93

F. TH 32T & o0 [eia 91ea 9% =9 a8 F g8ard U I F F:9 F 79 Gqreny 7 @
ITEERT0T 7 gi=ra T STos;

g, AT &N TEEE 6l dadTse 9 TH1era 6am STos; 9w

T, TS A=t & 39 g4 fAawwt, o9 91 399 sadae w7 9 gEaraw R g, &
ST TR T ST

(@) LT ot /T AT F 3T o)
5. T H A< F & (7) H,
(F)  SwEE (1) ¥ TRt o F arg fRwferte o Fv et G s, A -

"o Tg T T THAT (T T FaT) HATU (AT3AT) (TgEae i) SR (Freer dere) e,
2022 % FT dea® A9dT eF, qTH, THd, AT, T ATl & fGas gaT ged, Faes gea geq a7
FAAT o b T GLAAT 3T BT-2-UAT AAAT 6 Lo ol HEAAT, ol 21aT g | Tgel St Fdael 978 ToAH
Sfaih T e & forT Feas aaar ok oY @t ety &t qieancerd, ST AT 719 21, ¥ e o
afads e S 9w -

#. T 32T & forw Metia oea o = avg F Fu S ¥ 7 ¥ F7 d &m ager arfeeor #iy

GEGRERIBS LR 1HE kY
g, 97 g1 oA i Jadrze 97 whrtaa G S

(@) e ad w e e R Srom

A, T, gt
[FAsTToa-111/4/577./423/2022-23]
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feoqoft 1. EET (YT UE FE) qATO (AreAT) (TIEEe orrtert) R smaer, 2017 (2017 #T 1) WG &
oo, faer, 9, 9T 4 § stfegEar dear 21-1/2016-81 v Hiuw faqit® 3 914, 2017 F d8q
TERTTA TR T 9T ST a7g # srferg@=aT §ear 1-2/2017-3 vz #iue faars 30 774, 2017 i #eqr
21-01/2019- &t U= Hruw faais 1 ST9a<t 2020 gTT Herrtera & w1

feoqofy 2, == seer & wfiforg & & T 797 STETEE ATIA TEHATT (T UF FaeT) FATA (305AT) (TIHIA
sorrferat) SR (T Fomrer) smaer, 2022 F IzeAT 3T FHLON Y SATEAT FLAT

qRfas ‘&
TTE I TOTTCH FTIT
TiR= iz gt

1. AT EAET AR TTieaor (STEEsT) § TH0T U Had ST &7 & AGeqd [ i geated i
% forT 3 974, 2017 #1 SE 9T & ATIF T80T T Tl TR TORAT % TATT 70 fafaamses g v sfeeg=a
T e ® Fae T deas & qur RSedwr F F107 I7 AT E g AT AT e § [utered SRw
araer s e et &

i EEATY (YT U Fad) HATU (A5aT) (TgEae ToTterar) SfF smaer, 2017 (SR sraer 2017);

i.  IEEHAT (YT U FE) HATO AT HATST (Tgeae gorrterat) e, 2017 (sa:sarse A,
2017);

ii.  FTEEET (TETO U FFd) HATU, HAT 6 QUET ST STHRRT SLeA0 (TgHae gurrterar) ot
2017 (FraT ¥ [orar fAHa, 2017) |

THE ATE, SULH AT [AAAT ST S A9 T AR & F T F T § GIAT 64T ST

2. AL, FIIAT FAMAAT 6 HILOT T=qIAT THI-HHAT 6 T = HI AN Tal (AT ST THI| AT 3¢
TS AT ST AT Faig ATIAT | FIGAT ST F oI 6 918, "gr=r 29 fR"aw 2018 & T gaml
qrfEs w9 7 i gt 7 =7 = F o G = #1 T 938 & a5 3 &85 F s a9 33410
ST T A AT TRAHAl 1 a@d gU, Tg e o7 T Fg TeArit G g1 dadi 2l

3. ATZIAYT 7 [ATS 37T 3Teq 2019 F T Uk USTHT o AT | Teh ITHITHT AT FIAT| A4 % TIOTH
H T UHT FAT IR g2, RET TROTHEST STAHS & (o0 FHEAT0 30T+ g Tl § | T Sare %
FRTA ATEAYT FT 5 STFHT A¥ATIET J1 ITH gUI ‘T F g ATTATAT TOhAT il aadT| TROmHea=y,
FT THRHAT Tge ATHA SAT| ITHIHT AAAT THE FT TANT FT T &, SGT F Tl FAT qgi HT T I
Attas v gog e § a4t fagrst 7 37+ [ T yarg & an § Aqraeq BHAr @ om dEe
TeT o TAAaG TG TLEAHT & ATeAH & gee-SETd @I el SaedT F FH FIAT & F7 [QAT| 39 3T
& % srated fae § #ag & e Y, 78 <@ @ F = 891 a1rar @i # 3ueed A= T 7 AT
ST FT T | TIAFIT F 7 G211 g e o Torw gemmelt s fram 2019 & sifaw fwedy § sfa
TIHY A ATE, WIGEAT F 1 et 2020 Fr Ffaams @i=r 2017 # Fwtoiua geeaet wr afeefea
[ERIF

F. TIEAT (THTIOT U4 had) HAT0 (A2dT) (TeHae foeen) R (T qared) smaer, 2017 (SR Farrae
ameer 2020)

g, TEHAR (TEEU Ud Fad) HATO Tedddaed (Tgaad Yurrerdr) (Fawr gergs) &, 2017
(ZeThaaer Herrere fAafaam, 2020)

T, TIEAT (THTIOT U Fad) FAT0, HaT 6T TOraT 3T STHIHT S0 (TSHEA TUITTerdt) ) (ST derre)
farfa=rw, 2017 (Frar & orEET geas f&fHem, 2020)
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4,

THH F1E, IULIH GLTEAT T ATeH & F 'Gerrterd = 2020'" F €7 § qZf9q a1 ST
T = 2020" F ATETE HEea Ul HOTEA TH T &

F. Stesad 3 130/- T AT & UAEUE § UHST A9l it §=AT 100 & F@1he 200 FIAT|

Ffershad ¥ 160/- I ATE % THTE & 200 7 rferF vaEy S|

T, AeET ST o H gAY ST I AT o Al e & forg gt srfafis St uAetus |ifva uaeiw & 40%

T srfer il

. HEEFHIZAT Hoel 1Al gIF | T Sdl el & [T A=Al 1 Uah STl 9 FF Tl &

_q1.|

4

g

TR T AT AT ¥ FITT TT FA T ST AT TRT

Tk § AT e o o0 T ==at & TR 9% Atershas god &1 T 19/- | "Ferae T 12/- g .

TETEHT GIXT 99T o0 ST aTeT o ol |&dT U% 3=d TTaael - T A9l & o %l FedT Y91 greT ger o
STTH ATl O =Sl T T&IT | ATeF Tl g1 AUl

FoReT =t T THST I ST ATl Rt g6 1 TR | AT qgl g1 AR, Tk b a1 T ToF
fRrefzor # 3w sTfers qehsTaar o @

A, STATST &I I FaT &1 & Sae AT ARt & & oI SrenT-37enT TAH s Jiud Fed 6 ge
. ETAVST 6 A 3T I ATeF 6T AT F A FRTToreh TeETheerT ¥ TAEUE 3T STdT U8 Pe < TFd gl

FST e AT TET g LA - TSt =5l & (g giq g 9fd #71g 20 T, X 4 91 ST A2 &t A7 % =71,
T H UH A AATH o [o70 U WG § U STV T TF THILF G 27|

T Raarest 7 Fenfaa gi=r 2020 T FArdt <11 Ao a7 fea Faa wewem (TeESHus) o o=
TeaT AHAT oF (TAHIUE), Aeel-2fdl gIH 3T A&l dafd F Teaiheerd & Haferd YAl & Hi7d 3¢
TS H FATAT &1 A7) o6 F7 ZEaT a9 % o7 us o9 & THAHT 9¢ {0, J-AT-HE STl 6 S+ qae
Y o o et onfe & Safaa yragri #1 2Ra9 aieartet ue Riea wresed (=) oY o=
T H{aT Ig AT H AT &F o

FIA F AT Ig ATATAT F AATH AT q1E, Tedeh Aar 4k (TTHIUE), Feel-2rdT e i Herfad
Fi= 2020" # [AfEa SreeTors gaegar & Safaa STaemi & aR[ AT T3 g1 ST 1 39 el Hit
A e fer @1 81 TeE ISR F Afwaw uaEiuE % 130/- ®, 98l A T 100 =9t F a5 a7
228 T =\t THerd 81 T8 IuTHeas FHT 96T | 99l F7 AqTH SS9 6 [o7T ITFTRTA o TAHT0E §
ATATHT % 40/- | % 50/- FT FHT | THF AATAT, AEI-EdT g1 & o0 UAHIUE § Herre" 7 gL (377
ATerF) AT el IT 60% it ATk a=d T2 6T gl

ST T3 92T 5 H I 30T T 8, T TETt S e fRagreat 7 2020 Fir e arfzer (uer) @ear 116 $iw
IEH T2 A AT 6 WIEAT | AT Has 3¢ AT H GLTET wHah 2020' FT AT &l

AR qag 3g <A § 999 30 99 2021 F HEe F 0T EAR (T U Faer) JAT0 (Ar24T)
(THE FurTferat) Sk (T Hered) Sreer, 2020 (38% a8 < Herrg saer 2020 F €7 H HI(HA) F
gT 3 F 39-8¢ (3) F ¥ vraen= & w2 R 71U s wlerr £ o #1 sigwe, 9 FfhEmms 7= 2020
FT TYAT FHT TR T

HaE SoF AT § I ATH | ATraaradist § 30 T 2021 F FH FH FAGT & g0 AT & AT
qaTg =TT § 3o sqafa arfer (mauedt) amEw S /WA qh9iyg AT g s $aid T8d aat
A T 15 LT 2022 FY, ATETFRATS F THUAN FT G109 A4 F oo AT gty AT § s
TAFATHT T&qq FHAT| AT qaTg =AE@d F 9840 TqUAdl &7 aq9 o9 $f Jqafd &f e 37 &
et sreer arfya B

' g5 Raune 3R AfEEr RS weiftd e 2020 F AR 2.0% T F Fald we
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10.

11.

12.

13.

14.

15.

16.

"3 ST FTEFT FT9T [T 77 % F1C97 IR #1 F7d1 51 F1T % G718 Ta77 G TG TT 51"

= 9, T @A gU % AMAT SFAH AT G AAAT d0 IF ATATAT % FEel I Fle FqH Ted
TRl &1 TS off, STfeor F a9t T\t w1 U 97 fGqiE 12 srwea 2021 (rgerys ) S B, S qu
A % Fraem i F Squra f 7 A e ot @ 2020 FOAEAT aie 37 AT geT 10 741 F
HTqY FEHAT @I AT g1 A STA, SATHTLT TN 7 Fefad ar= 2020 F AT | AIGEST AT T
TFAH TeTAhAAE AR (SATATSA) TEqd AT STaemat £ ST F AqETe, T9 ARSI w997 2021 H
IS AFETSET q¥ AT THRIAT 6T 7247 21

THE SHTCHT 1T 10 A0 S T HTHTT TG & 3907d &1 TIed A9di qied 396 Ta8 AR I Jaqal
#r Fradr F T 19/- i 7Tg & At @ & srfaes w7 &3 T@m SisEr et & S AT |, U a9
AT D T F AT T@T 74T, et fwa % 12/- (AT A7) F AT g1 aeqan, Atawaw g 47 X 12/-
T At arel Y ST f¥ TUHT FAA A-AT-FI AT IT A¥ T fF| Herrfara smeemwssn 7 gor oo o7 7
TR THT b AT HCAAT | SATTF TIATT FT Heohl 24T

S ST AT TS T S i T, ArgiadT wr REeged wewid staved (S, TEIRe $iE qrewer
FIA ATEH (TAHTAT) 3T ITHAHT SSAT F A¥ATIEA AT & I T ATH ML I, AITAET 3907 5
& 7u seenser fBaeer ot 95 9% FEATsAt FT qAT #497, FHiE qGT A I & o yeuew
ST F AT fAheT ITH FEd df AaeTHmdT Rl STAIHT TAT F qTHEE oAt § g aveft Ja@radt &1 |
2T 31Tl e F oo e freew § 9% 3 A7 AR T M7 oAfew Hedr § ITAHSs A A% oE
ST B TATATAT FLA § 376 ATHA AT ATAT HISATSAT TC AT ThT9T STAT

AITAE o AT T, ATGATT 7 HI a3 & o7 a9 AT a7 4 o7 ‘Henfaa gr= 2020' F Ffed Sragmi
F JATE AT & (o0 Fagmht & a1 AT o % #7 fozm a+ft faarent w1 75 wog & @ o1 &F
oA g 2020' & TATATALOT & ITATHISA T TAT AT A2l g1 ATRUN

Fafers sreamaest % A1ew | ST AT F A snArtorg At q°i (Tt gl qigq) f =4 & a7,
TRaaTl F v arai & v @At gt w1 3o, g f= afirg o @ 2

TATTSTT =T & T Taa<h i THTCRT gTET J0T 70 ATCATSIA F A7 AT Fed o (o0 a7y
AT TeTHeT | T TEAT HIA BT

Teh AT HEAAT § TIATT 6 HI0T, HATAd TAqeah il TAT TeAF ITHHT T SL/TALTST F ATETT &
U fFred Teqa F gl
5| 38 | 70 IRE a0 A1 8, Sawwt w39+ Faieaad § snsdt e & gar oeme |§ s
AT I AT FIA BT

T qREdd & g e Fae Aavesl i STHRTSH & ara-a7e aredl e ww oft wrhr I
FEAT G
Raeamei 7 wrgavT & =T Fad I A A AT F F7 sqere A 6 gofaa smersar F Fro
g arer gfadal, arfas faat § gy afed, F woaeasd SUFhTe & HSATal &1 qEEr T FHAT 9L
AT T 9T, I8 F= o & agfayT £ sragmEt fF a6@ter &2 F o 3fEa wwwel #7317 T=w &7
THAT § ST GATE HIATeATT ST STATHTA T FlAaT & oI sraeas g

U =T &= 2020 F A fad FAT=Ea9 § Sateq qai a7 F=e-fme 3 o7 a6 w1 awar g3 & o,
ATZIAAT F Fearaend | =g afewrieat ve Rfvea wresad (AEdSus), e Sfear Rfves Fae wewm

(TATESTHUE) &7 U= TEIHUAE F Taedl hf U qiafa &7 750 53 @ o1 (@qaas V) afafa F
=Tae fa=mere e €= afira &

1. ITAIHIEH H Giera et & IR &3 | T 7 &\ § W@ gu 9 GfH s g= 2020 F
HATE FTATTAIT T TRIT FT IGET 3 396 I (TT FTE BT) FT TATT AT

2. HETd FHEAT T TEATT FHIAT 3T T & & T84 faah & o 3oy gzmm
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17.  =fHfa #7 3ge7 2w Fered smaer 2020 F ATE FATEIT % 0 UF H TgATT a1 & [0 TFh G I8
FeAT &Y fafere Raarat & fi= ==t f giegr yam w747 om Baast 1 garg & 1€ ofF & 7 s
FIATeAAT ATSTAT & AT A0 TTEH STATHTAT T =IATH AT T TLLATHT BT

18.  #fafa 7 23 fagaw 2021 #r ==t # Raami T Mot g2t 7 g=ag B, s a7 § Seehr adter
T sraeRar ot

.

TS 2.0 TRE 29T F ATUTAT H THTERT FIT T A TFU M0 ITF TS 6 AW & Jearierd
I SRS & S | Iearae 1 gl F HE T ITATH o7 Jfeg, TS Fle g1, Hl Irad J4T
T HITHT FTA 6T TF9TFAT

TETEERT T TEATad Aes el T €9 § AT 3] F 3¢ A-AT-H1E HIad] 9% Tad TF o &l
Rear 72t g F F0r Tohet § Aol gadTd A7 G g Ag ST T agd T=T €T § W i
ST T TLTRET FXA & (o7 FTeT FIAT g1 U, SIATST &l THTHT 6 TR FT SAaeTFdT g, qT1h Ivg
FE HEAT H ATH/qH AT T4 TE

ST AT TEAT AT &I | T@d gU, STAHTSA ZIT (el T STANT HTed 61 (AT Tl T a1 0l
ATFYTHKAT &, AT STHITHTSAT hl TTT TZHTA  TaAT I = TaTH A1 AT ST TR ITHTRIS  ITE

T o ==t 7 gar A A giagr gt =

THTT IATE (SATTASTT FAe) Tl FHIF HIHT I T FRAT ST ATRT AT a8 A9IL et 1taor, i o
IqT TETHRCAT SMETHA A2 AT A f=RHie 92 2Nl

fRaemeat T qaATa faar & uadiew 2.0 Serre=i #1 a7 91 F (terw a0 fiqd FH0 g o7 uAerar 1.0
FATAAT % ATT AT qTA F ATF TG0 AT T &, T T b AT F-AT-HIS oA Hl HrAAT H Al
FEATH ol goll gl 3A SFTTH ITAHIA T [OrETIO ITATE ITAH FI o HIHA H IR T 91 §
AT 33T 81 =9 T % qHTA9E & T uReredy i H9T wr Sefad qgi R v i sraer w7 wir
IHE 79T (R, 19/-) T T@AT ITIH T2

IILIE TTALTT THT ATHRINT AAAT T Geh ol ATAHAH AT o6 ATAL GIATET FLh o GLA9T FH qAT0
Tgd # o WET A THG ATAh, Tg STATHIS &l 97 SRF F qTgq AIAT T6g FHT ITAN FT §
AqH TLATT St T7T FT, FAIF STfARTer SR SO His[aT e § AT g g6 g

T & forg Srdtenr i1 afafes dag wfaera (15%) TTeaTee i Tqafd 34T, SHET o F-AT-FH1e =3 &
o saTe FoFa T 8 (3Te9eT 3T A2 qATAT AT A7 56 I IaUTE ddEAse et § g96iaq § el
< sraer #7 T A5! )

Toh A7 TGEAT q99 ATl T ATAT 6 A-AT-FHE % THAAT & TN 9T Fe Fl TETHT TATH FTAAqT FLA 6
T oY Faae & E o T FHTAT T AT THAT 81 TG T T THAT A w-AHST I § g
FATTIT

% 130/- % qeae HAT o (TAEHUF) Hit IFaA ST | Fere|

TETTHT T Hoa -2t ZTH o GTH |, Tgel ST FAahe™ o T, Todeh Afah ST e o forw ager
FET FAF F o =i TRt F 40% F I H AT AqAT F THIAT T THI FIAT AT QU
TEE IUSIHTAT FT F2 2147 TL T I 0 FEGEIAT A il AW 979 § A2 {7l

rfteT % o7 Iueresd 39 TF F THIAT & F-AT-Fle 9l & TN 9L G & Uag Taerd (15%) i
Igaw =7 it T
Raam=i 7 g oAy & AEfeasT & aoh a3 F3 A0 T 1 30 2022 TF

Terrtera S AR FAT Arfgu| It gt Srdvelr 7 s 3 Fg7 FF 372 Maiha 997 & sqamr au
I T & | AN FA & (o0 qA T a9 it ArEaedwar gril

19.  groAife, RRaameant it Ffffa F argfesT & gt q2i #7 qEa G911 F9 H7 e T, arfe o
T aaer 2020 F HITAAT H ITATHIA FT AqH T 2l {aamht 7 argfasT g ae § fF=
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20.

21.

FA & (T o= q21 & A7 gerag O faarst ©f aufa & a8 gt 7 3@r F v geurs aiadd ©
THL ST ITFTTHSN T ST TALT F TATT o (T TehTet HILATS 1 SaeTHaT gl

et 1 afffd grar ag=m fFu v g2t i ge F2 F o argfasm F 7 9 2022 #r wenfaa zi 2020°
F FATaaT & forw sfaa fEgelt / g2t o faureat £ gt v ama w21 % forw 'y=mor g e Jart &
fore 7u fafRemee e & wetea g2 o aeret o S e fRaarent & s feoafort sie wfy feeafort
T ATEFAYT T JaETEe T Toqa T T 971 269 918 8 fiday 2022 &1 4 et § gar #= =741 gam

et q2i & wwme % fore @ =T om:
() Tt St F vgsredt £ srfdreraw fimr
(@) Toreft St ==t 1 o6 § it Fw i erd/erd
() T F qea e o2 ge fi s
(%) TR GTET St F & ST areft srfafiw g

T T g

22.

23.

24.

25.

26.

217.

28.

29.

30.

HET & AATT [T F3 F Ug, TH &7 Al Goh[-Eq< T qHAT FAT Hged Ul gl SATaST [aaqeor & &l UF
I = T TET AaT g, oad Bagmant & fiF de aree &, aAqiq 1 THE; 20 [ #49r J@Tar
(@rdran) (SET, THuEE, arefddt @ uwugdue arie §€); 3: T Fae AeaT (Tt
TR TohCITT TISTed ol (deTeahl & 2 A1 dHgl § diel T47 8l

TETEE AT, FEFAT ofs & AT 7o AR F3d 81 60% (915 Ffaerd) 7 Afes Tefifas =a=a 't € 7a<
(TrdT) &, e ord & O 3 S aeafweee ook T8 od g afok, TAH g FE AT SHATar B HS ok
(Fero=/fgr e afed) T A F2d 81 T8 aF [ T 99adi # off, e de 77, GFm e 7
STTHAT HeaTHheere TS & STere gl &l

THT qvg, SHHrel & e off Tored F FF |09 2Id g1 AT a1 9¥, ST & Tored o Jid § qead Aq9dr
[, TE eF (TAHHE / ATH{T [k & TTH TN A1), TEhIH ATl § T[0T T2, TWehiH aqal
EREEIRERAS L I ER ]

U ATE feeafort #r e § vaa gy, Raaweat fi fewfiret s wia-feoafot v g s
HEAIU gl AT qX 9%, 9o 99 ¥ fRagrat & At aqg 7 fAadia feafiet seqa 6 81 faarat
o= FEl-Fel (Ao A 2l

TRaaTEHl T UF THg TATT & TET & I FIEEsT &l St a=al/gH & Tod Faieor § qur T64aT J&T9 Fe T
FTRT ST TE &= & o &t qiaem sam w0 | faarst F g 998 7 q779 & g & a7  GFm
T AT Fea & forw St it fima afgg a9 el 9 21$ g g 3= sraea® g

THT ST, Tebh a1, a0 9, e, TIcaTed e § Iuaed A= & Hal 92 (A=Y [Sege TeRT-37T g
T &7 F TAHEA, Ted FGHT 99 & qTA-ATT FATA AT T@IETT I ddl AR F gardl ad gl 3¢
TS T /T FT Tg Bl

RaaTl % T aqg it feoafort =8 sram 9 sremfia ydia grdt 8 6 s Raeme /isEr e dear
F T | ATF ATH 33T 75 8l

AT T 9T, AT = Fhee 3T THTH GIT HATed gid gl TRt Seffest 39 % qeamread et
29T =t it Feathcerd Tor o ST 78 TRITH & T4 92 97 F7d gl ST, Sofifasid 9+ 379 T § U
FT ITITE g 3T T 9Teal § TAeqTI= T 71 8l

zgﬁisﬁﬁ}ﬁmﬁw@#%ﬁ%%@%ﬁaﬁ%l@Mﬁﬁaﬁm@m}ﬁ%ﬂﬂnm@tﬁﬂmwmﬁ
FolT-ehell oIl T €T & IMUR T Yooh ofd &
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31.

I qET i Raemeat % fAada A=/ % srars § argfasT # uw f@Fffamms F 7 9w e §
TEAAT FEAT T=24T ¢ A =9 o7 ° @At 1 v de [yifa a7 ggar 21 a7 % =xafttaq e v
giAtaa @ % o AT Far Jerarsti & ar-ar SUThTsn & Zal F dqierd F3 & o7 I8 Aa9T 2|
grei e, ATgiaT fRaemeant & &= Iford wuar a1 % 32eT | gt & 972 AT AT T@ar 2

. AT A1 % THATTHT IT IFIW AT

32.

33.

34.

35.

36.

gl oo §, et wr srawt feeqeft 3 % forw ey war o1 G = ¥ =96t i ugsredt 9% 3gaw Jar
g AR

ST H, TETCRT, TETF AT Y T5 977 Bagmwi (F oy w61 i =it afzd) F seqa g fF
F T BAAAL 6 THAAT T T HIAT 6 T7 § Aol 2| 39 @A g1l § So@ (47 g % Ea &9 § 39 a8 %
FIEATOT T TRAAT T T T ATEAAT T THIIUT &5 | S THAT H1 TIN FLAT AU i Aefertad
TRt o AT AT q19 9T I 33T 2

(F) TEHT TET F forw Iuren & s wetga wrEvomet fatha ww % oo fafey e fgst ¥ wfew
fEraroor £ sraemwar grt g, oaH IwArRTet £ @iy www F wde & o qEam ww i 3=,
ITEA ST e it amra, s v "eatnees & woed &1 g iua BaEwor snf artae g1 =9
T IT TR & AT T o6 (AT A o goai &) | offorq ae7d1 a1, g ST HAm
qiOFe FATaT § ToF T b & =t Al AT FF AT SATATT o & (o7 goF HAT a97F g, &7 I
g, a1 UHT go7 T &1 /= #4971 g7 AT 0

(@) = T Feb Al sl g et off w2 it g it {91 dee & FHiar & araed ’iterd SAreraTd ol wF
FAT B

(1) Tk AT srderaedt ®, ot oft awq it Frma are i ardt 9 gre < S ARl

T AT, T Raeme, Afeawier THUAE oY 39+ O, FA-AT-Fle a9di & THAHT 9T % 12/- FY I=aq9
=TT o 787 | § ST Irgid AT 1T & 967 H AeferEa o yeqa v g

F. =AAL BT ATRIAAT, AT ST AT &1, TH AGA T TATT T 38 ITHITHT 0l Tgo & L L@ % forg HAT
et it S =TT

g, X grEa¥ Al & A d1a7 i 78t 8, a1 UH ST2a¥ A9t & el ATgFi o U Ira¥ Aqal
T T ITH F & o arfars 49 == e ghnl

T T AAAT B BISHL, T THE F A1 |, ATerwier It 7 THAdT 2 12/- ¥ F:7 ) 78 sRa Fear g
o =\ & Y AT qied |§ UF 99 & THAAT il TF Agcda i g gl

. A AT & T agd ol Haaqedie I gl SART o Fhg T=1eq qgl HY qahar, Faith el o
T T qod Jax ATSHI il HEAT AT 3T FF FT AT, FA(Th TATT | HF ST T8 AT % FET FHI
#T 3T 2.5% wfa 918 2l

UF RATF 7 THST =] il THAT U2 ¥ 14/- 37T TFST A1 il THAHT % forw ¥ 22/- & 3gaw Hr
T AT 3T 8

TS0 § =l & ATTHAH Gad o I¥ Sgan dAT Heifid #:3 & forg Rt it feoafoat @
o= 5T ) = |9 |, UF EET 99 & STTIHaw GaiT oF T¥ wls ST Heiid qgl wed gy, T
7 & smaer, 2017 F O SATEATHS A9 (97 52 & 54) # o arm:

"52. JTIEFIT 7 I dE T [RALRHI #1 T T G 33T § 7T 3TFT Tg 7T & 13 JAIRH FT 37% FAAT
FT JRFT FI7 & [T T eqq7ar S FATRFE THIGr97 J217 1397 ST F8T1 TG, TIEFT 7
fAvf 37 § a5 7 F70 F TgHd] 97 [F9g-a17 J1A7 (377 75 7 1 T 99, g w1 s5rer g
TETTF T TIREI9qT, H2HIa187 STTETT T9T FT7 971 F7 o7 [RE1CT #Iq AT Teq#13a9% F 187 T
FETT GIATET F391 Tg AT #1 I § 13 FqRE ST Faal #Ogeq [FEr 9T &7 & FO T9T
fefarediz<or v ugatafadl # FI0r SiSa 3F Toeq # AT4] #1 [8Fa7Te] Toa# 5] & a1 91 F27 |
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53. T [RTETIH FT FHATT 9T [3 FIZIEG9T ZTXT TIIT F FATETT TT G0l 3 o [FETRT 1337 7 F11871

54. 3T G T Tg THAAT Hgaq & [F ara1eIa: UF AT F FF FAFT gId &1 FATHIN, 2T T, T2
FAT, F11 TZ2T TIT ST AT FIRF % STETT T[4 FTAFH] F ITIT AT § TgT Fa< grar & |
34 0% Faer & Afore #1791 & 47 ST FI3TT 1T TFAT § A 39 A FerT AT qiged (),
f@FTTT FHTET ST 7T Sreya Ruier 9% SR giar § | 3974y, (@€ 997 # 39T arrd #
fReiRa #za1 @37 &1 v sfa #137 F14 51T &, FIFT TTHT JT9T ZIar §1 TITT goq 7 57 JFT
faeteor Aidefier T@eT FT T JIT G977 § FEFH § J@d1d F a1 77 GFaT g1 JANaaT F7d] 97
FTAFHAI § TgT qRadT giar & ST 3 FFT 3] & qT A F JoF Fled T e T JT FIAT
THATIZTRF ZTar 517

37.  SULrE q@Ed ordT o " g1 arfeer & fAE 8 5 T\t & o St w1 /w0 H & o qur
TAAAT 3T ATAATAF AAATIA (AT AT ATRTN T8k FAATAT, F9TRT 0T Faforg =oft F forw srfger Fide arer
TG AT 1 TFd &l TH TG & AT JT F AqA I A9 % Yo e & forw w=d=rar 9mgd &, FifH
ITRT ATErT 29T AT GIeT gl TadT gl THT q¥g, TRITH JITT FT i AR F5 AT Tggalt § f9T grev
21 zaforw, sTierer &7 graaT g fF =i S=e & aftan g &1 oieafig #73 § 9597 wée 9
A T SFHAT TATCAT BT THAT ¢, [HAT T & AT A0t F =l & o0 Taqame, 91 & oo g %
Taer § 79 gMEHIT AT T TEd g0, TH THT TIAFO § T J9al % THeedt 9 3gaw €7 Faifia a8t
FA T AU o g1 greitd, ST #i 3¥E g o Yo o 99t w1 god et R a9y g
TTETTAT, AT-HEATAI G ST THASTH & [gdl i GLEAT ATHT FA| Tg ITHIE AT AT 5 6 T
AU =T AT It BT TF B, rEH Tersnread qh SIeetIshaor T a1 Tgarr e g1 @l

T, et ST /9 A T H AT T A A ()
38.  TeHe O #, Rt v Awferted uv sraet fevaofy &9 % forg gt O
F. T I A A A Fd TF H T ARU? AR G, AT uF & a6 F FEw a9q F O S99t F o

rgior § uFeaar gt 27 O uF ST AeE F74T1 gET A1eu?

g 7qf3 AT, AT TH TATAT SA-AT-FIe [Aehed AT FE 6 o7 F7 I 70 ST AT ST ITATHRISH T o6

F AT qoF g & G gaaaefie gu oA Suesg F30 37 76?

39.  THE AT H, THITHI, TEITH AT 3T Fg 9ATe FAT A< ARRAT Ai2d Feg AT (GadE g # = ahf
AT 7 THETAT % 97 § Tl 2| 39 78 H &0 T 9@ T =9 T &

T

U oA qoh (A9 AT GeReT ol Ueh AT &, ST ag AT /AT ag AT Tl 1 Feror g7 davar
&, T Tt AT ag AR % =9 qTHA B

THET G RGior &7 oo SO 6 § THET St &l FHF qAAT, ST 67 G0 g T Todd =5
fafore i oo & Sfie =8 a7 JE /=T ST 9T gl

g et & forg & oft i ga/Atea Fad aree & =00 #7 F07 J9907 {7 aeqas 9o
GIST T THAT, ST STATHTSH  fgd § T84T

THETAT il ATTIAFAT o TOTHETET AqAT I F-AT-FHTE HHAAT § g FT THAT & (ST A+TAT FH gAY,
T ITHTTHT UH AT 7 b § I FI T T FT gl

TZ GATT I &1 HIS ATHAASTT AT Tgl ¢ (% S T e i [ATdedr 3 o ol JL=aT 6 Fird of-
FAT-FTE AAA ST o6 % S AT F FAA Gl 0T H IS AT G

7. afaear g% it 7o T §; T o UHEIar 9 91 699 g #6778 arsA i)
. =A% o [T $iY 6 & g Lo § FiT Fa o1 e319 § T@d g e anfd i @

T g, o Fide it AN A TF FIF gl

ITHTHTAT GTIT AT FT F5 A-AT-FTE THE, AT ITF qT-aT¢ TEdT F TROTHETET Srdver & oy
AT Y ARG § gl gRin T8 ey, ol e s Srdier i s swhmar o2 ey s
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7. fafae amft % sefom & susrRrstt % fore a3@T o & s off G2 2ra €, TS afigedi #1 Ja09 #+7d §
el ITATRT VY e F HUF H o & O IR qg A-AT-HE AT § TG FAT BN FSfohT AT
STHATHTSAT T AT AT HHTT AN IE AU THE e HT START FA 6 A1 TANT FIT T
FATT 4T Bl

40. FF AL AR, T RAUTH, ATTFTAT: THUGS T 376 G, o H =9 Hl HAAN 0l THeddl & 95 H &
e 3egie At qame faw €
F. Toh H THEIAT FT DA § THEIAT F €9 H i Aal @l AT AU, diodw AT Sl GTHTE, qiehids
S SETrerh fafaear i T@q gu fes gyl & % Hie § UsHeqar gl

g, ESTO-HET i saeTEar g, FE ST ATed Tgol | &l A 6 (o0 AT F 1@ 8, qg AT A Srefvsqw
TIEHH I¥ e AT STANT FLd a9 F&AATI9 3@+ F forw e g1

T, Tg gETAT w3 & o & h s/t aaqdql w1 JAqEeTE® T § AAE T ATl F 9T Tl
STTET ST A0, UF Jog HAr/aT o gor FiF AT A1RY ST A4l A Uk b § ATHA 6T S[em
TR ST o Fi=r <7 7 qrfersr § femmar = 2

FHIE TF | TH ATA F7 AR Rt Fudt d
O F e 4 X#) (&)
1 d=1 0.01 1.00
2 d=2 1.01 4.00
3 d=3 4.01 8.00
4 d=4 9.01 12.00

41,  IULTH & AATAT, UF g6 H THIT G a1l 9 AT Fad 6 o0 U qde &1 {7 qwmed fw w@w om
feaaTal &7 oot feoqufy 39 % forw oft Fgr 737 o7 & F47 o6 a9 AT FA-AT-FTE T A T ATTHAH GaT
R G GOl e e 2 1 s 2 s T e e 1 e s o 1 o | R e B
AfeFaT qoF TAT F S G99 Goh T aTAT U A-AT-HE 9 3 T b § G T ATl F7 e o7
FAT gET AR

42, THE AT H, TAEH, SETUA Al T T e BHT 3T AT Aied T AT [Gad® g ad1 are
Tqsft T At T ShEd Fadi & G2 § G a9 a1l A-AT-FHTE T A F SATTHRAH GaLT Tod Fl THT FA 5
TeT | Tl 8l T 947 H 70 TT IqE T =7 TF 2
F. Toh I GCAAT T ®T F Fhee 6l GCAAT T AT grdt &, 7 3 Foh &1 TGEdr a9+ aretr 39 it Fma
q

g, ITAIHT AT T8 F fowqur 7 39 7w & Tt Srar ¢ e 96 1 fma 6 1 Zear a9 arer B «ff
A T AT & FH Tl &l daadl gl

T, TGN TH {2 Al 3319 & (o0 Tqd+ Agl g, FAIF 30 AT Has greahle o 3R @l gl

. UHAHT FGEAT F Tgd Uk b H =9l 6l HiAd Hl THeqdl aq10 T@AT1 7 af Hagrd g A T &
TG, FI(F THE Fael TET &7 § faer gareartzd grem

43.  TEN AR, TS RaaTE, ATAHTAT: THUGSAT ST ITH G, Goh TATT ATl THT T ATAL 61 ST HHAT 6 G2H
H o ST AT -AT-HTE T A o ATAHAT GaeT o HT HIHT H2A F 77 | & o7 Igiq Aafored g
fam:
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44,

45,

46.

F. HisET AT § Rgifa SEar adt it TE@fd A-A1-F1e F qod e siT UF 9799 & 6 o7 & a4
Tae a7 IR e % o aate f)

g, THEIAT % GHT & F Tg1, dfod HIAdl & UF Gie F 9 § @7 JHE7 AT 0
T FIS U AT THILF FIT 99T 360 S arer 10 & erferss e 7 fRear 7t g A1l

TS0 7 o & = Al 6 THedl & qai 9 [Gaemahi #f feeaforai 97 = & 81 uF 9% aqm
arer Gt T A=t ¥ i Fwat & G H GoF IH1T AT A-AT-HIE T A9 THAT T H AT T Forrfara
Fi ™ 2020 § THETAT FEATHT FIA FT TFH TR AET TAT| TTEHR 7, greAiten, qre 7ar & & g =1 771
39T I FAT THTT & AT T ZET 8, ST UF &t TET F 3@ & o0 siaeas g1 U7 A9l & 9o o qa9
FH HTHT AT AAA & T TTH AT HIHT AT A T Al I AT~ BT THAT &1 Toh qATH T IANT
#¥ TAT T Goet-IaT 7T TiEd TeT-37eRT & a1y q9ihi % gfame & forw gaiy e yem F3a a7 s
g1 STTeERor F orcfia § e frar g o it afert &t stert-stent fiwd giRin 7g deff-are ge7 SHr &
gietera grar o7 ST RfRresttseor & uger y=tera off| safery, JTfesor 7 a7 #1ei 9¥ o= BT 8 %) uF
AT #F TET T ATARATAT HI T FA & [org f&afsrs qferi & B[S 39t & 919 g6 9717 7 2 9@)
faferer 9o o =l T S-S HIHT RO STLH &1 FILHT 1 19 | T@d gu, TEH o ard q0T
TATASTT A9l I THEIAT IATT T@H & o0 FE oqd AL T81 F 7T gl Tg AISET e w4 919
FT, FF AT H UHT Fre ol 7t =t @t 2

THE AATAT, TF T T T I5TAT AT A7 T 77 TorefY SAitasTT ==er & g6 § i w2 % oI f-A1-FTe
T 9T ATRan |7 AT o a7 Fgihd i 7 aadt ) ats B faams T vt sgaw a7 & &9 #71
quA T 8, a1 SE UHT Igaw ST AT JoF HIHT H AT o w1 A STqre F6am 731 9T I8 @1 S dedar

& % 2017 = HISET < areer & ar-are Senferd = 2020 H, ITTEFI0r F UF 6 § TH ATHA FLd & (o0
AT =T 6 T-AT-FIe o I UH A7 [eiia i of

AT A 2, T GATT ad & 1% o [hel 9 6 gob § QT el o forg uHemedt 97 et S & 77 #
TEl ol STIHLTT FHI 3T AT Afgd T 9= gt 7« =67 avg & o= =< & 81 =9 Ragrast 1
oot AT 8 T g6 aaT ® &S o7 g ST I7 o7 IUTT T F G aAT 6l f7ar w1 HITHd H S
= RaaTHi T T ITAHE T

F. AAAl & AT AT H FE ATH BId & < Tg oI {7  TidHed T & T grav gl

g, T Il & THARIT ¥ A0 T IFAH AT 6 TROMHETET THEE AU ATRT/ZTaT F91 &l T
H T ofd 81 9 deeqdr # AT grar gl v fRufa F aRumaeaesw SudhT & Afdd e
FIAT ZAT g, FAIH UH AT STHATRTSA o (oIT el S-AT-F1e SMATT IT ITA=H I 2

T AT HAAO Aigd AIEETT & e ST FA & qed dAT EET ATl 9% e Hl qoradr w
T FAT B

T, STEraRTer AT St TRETE SO qaTe & ST 37 faferer arafaeraratt & H120r F T892 F4d &

g TATHOT F2A % (70 12 AqAas= q1e7 q51 ¢ T T F FTL07 STHH 92 A5 ITdHed T979 I=T 2

Frd FT G ST T F ATT-ATT A-AT-FHTE 6 HATS T AT X Gre & sem =fgm)

SHTI & F AT it et 1w g wreer 98 81

fSea taemft-smaTa Faer § goa HAT =t g, FiiH STAH Taaq 9 § 99d I qohd

2l

A, AAA AT b FHITSET ICATE o THTT Aal gl FHISET HIRTT o (U, STTerh /T SATer IcATad HI Jgrar
Tt g, e srdferaeaT § gy grdt g1 &t =aar * forw 3@t gfeero fee 981 grar 21 78t saure Rux
TEl &, Ao Traefie g1 Tt =S T Hrod 7T a9 g TFRET HT q7e Tgi @ FT gl gl

7. fAfera oo fMyier atea Fde IR ¥ 2T T STAAT 81 T TR Hid F g aTel THaTT hr
AYATS & [oIT A6 Thee § gU ATH T ITAN FIA (o0 AT 1 a7eT F:7d 2

“

4 4 A
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47,

48.

49,

50.

z. Telt ot 0= ol goa faieor srfdcen & a9 o7 SR T9aT F7 97 Y, a0 6l arhal wf gad
B 3 ST EEAT &7 § AR 90 99 A gfewor 7 aree w53

uF fRaure 7 g f3ar g & 9u v wwas F @ia sEtea & o g2 are e i arsme
FT HisaT Rafaat & e uw qetar s Serred & YTaedr & 91 % 21/- ¥ ¥ 22/- & siatvd €1 9rre v
EH L

T A, Ty RBaums, Afgwiad: tHuEsr 6w 9% 99, T F1 BET a9 F forw e a9t &
THAHT 9% T 12/- Ft IFTH HHT & 987 | 3| Sreid Soor@ 647 g T oF-AT-F1e oY o god g & fi=
3T FATEAT ST AR 27 Raamahi 7 T+ T 7 a0 Fvd gu Auforfeg o+ v g:

F. T F GEAT g9 & OIT A-AT-FIE AAAT F UHAAT A ATAHAH HAT Toh 6 ATT-ATT FA-AT-FHlC
FAT AT g Faivor i [t w21 F SgeT F7 @ AT 2

g, O T THE T o ATt (A=, #ide % forw s, & 9o i =\ 6 3uteta 1
IT9T A=) | AT g1 THF AATAT, ST I GH HH AT &, F11h L21/dTe Fide FT THT grav gl

T AAAL AT AHAIAT AT ST AT 2T, TH AGATT T 1Y T8 ITATHT 61 TgH % Ha< w@d % forw dfaa
T ST =R

q. FfE TEAT ATl 1 H9d AT Tol @, O UH F12aL 9Tl 6 Al q1ghi H UH AT A9 ah
TEd ATH LA 6 (o710 SATeF TH @ Heed gl

T, LT HIHd & TS agd gf daaqeiiel ST 81 S2T god gy Taied T8 HT a7, Fi1F Hs off o7
g TTEi T HEAT T ST FF FT (T, F1H6 Fq0T | AT AT AT HIHT 6 HILOT FHT 6] 77
2.5% W AT1E &

T STrel o 7 g T gAY =39 g% F ded A=A €9 § ITded FT 4 A0 UH ==, ST &= mo=-
< A9l % & H FH 7 8, Fad Irg GoF AT & (647 FH w7 i TGafd & It Argw) vE s
HTh AAA HAA F-AT-FTE AT TT ITASE FIT, ST Fh 5l

STTEraReoT 7 S araer 2017 § T Aeli % THSAT 9% % 19/- Ft stferhaw A7 Faifa &, S g6 # et
T ST |har 81 st =raeT § 98 3@d gu % 19/- &t Ot [giia & 12 off & sgaw a0 F aqEr
THTLE 37 STAT %S9 A1 Tod 9% Igad HAr % 15.12 o vt 9% 20% @ gt * o @ 2
19/- ¥ T ¥ L off| FoF H ATHA FA F T U AT A B wHAdT 97 X 19/- F Hr [Faiia wra
T, TTTEraR0T 7 S0 aaer, 2017 (337 68) F ATEATHE ATIA | HHfIad T Seord T

"68. TS THTLE AT ATghl HT b 6 & § AT J-=Ad TIF FA & o0 Fqa7 g | Tl % A1 qeaprea
FLT THA, YTgF I GTAd: Goh T AT FIF AT TAF =99 % JoF F TdT Toi 2l qav g | et T390 *
FHTHTT g ToF & FACasT qoh I HIHq ATH Bl Tl & SEH Teawrza| & 2q 9 Iaghd I979 98
THAT | TZ Uk AT a2 g o =aat i ST 39 qodi 1 Afed T o0 a97 adf g | 396 oI
AETY A & FAIF Tehrsa? 9ad ot T8 90 919 § a9 gia 2 % 92 go7 37 T3% 999 F o7 %
= H FAT T g | TATMY, FA1 T SN Teawreasl & (o AT grdal g AT Aieeheerd & Taod |
AT YETATA 1 AT FEAGT T2 FAT 2 | 36 aTeaiasdl HI 19 § T@d gU TAT Heahsasl & fgdl o1 §e0r
e o form sTferaer 9 39 T-=mat i uHenedy uv 19/-%. fit #Hwr [fde i & S5 9% F 9w F = § yww
TR ST |haT 81 ot 19/-%. | Afer it wHerdt arar wrs ot T-5e Rt o AT AR 5t a9 | 19/-%. i
T7fer T TR ST STAreT F = O T 9% g9y ugHee yorert & forw 15,12 =, fi e sgaw sy
T 7 e 7 TEq gu Afae o @ g Rew Shdfter % Ao g w1 awrfed 3 & o 58996 amr 1.25
AT A gl ¥ T § | THERT F AU I Tl 1 Gea-fAeteor w i ff ot wadear e T g, S
T g T ATT T80 @ TAT Ivg Had A-AT-FHE AT T g T AT FTa1 g1 Foh &1 AT F:33 & forg
FrfreT uw AT THI o AN gAY | TAT, ITFARwor v ¥ AfAfafert % a9 TR Y AT & a9 i
qHATAtY | I G 6t FEHeAr F3T PEH A =91 T 6 AR F &9 § T2 697 ST aFa71 2 |
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51.

53.

52.

53.

Toh | TR Fe o forg foreft et =eer it waemedt 9% % 12/- &t stfereman AT Heifia 7 gu, STt
7 = sreer, 2020 F e Fraw | Mwrferfaa (G 52 e 53) T oo T 8

“52. FAHTT [@IFITHF ST JATT THT IIEFIT 7 [771% 10 77297 2016 FT UF 76T G F1 (TG TF
FaT GATT) (A71397) (TSETT FOTIaT) R raer, 2016 7177 (3471 [A<a<ar a7917 7@ & farg grfg=<o 7
f@a1# 10 s7ga7 2016 & J7%7 2R% s1aer § yearq 397 97 & 717 Staswaq @47 7 a1 1187/
TETATT, STTGFTH GaXT o 77 20 TIa9T [Se2eg97 o7 T [T 1T §U TEFTT T THAHT FTHIBIS
FT T 71 FT JTGFTT GaXT T & [T [FF7ad G AETRT STSFaa @197 FT €77 12971

TrferaT 1: 9% 3R% sraer, 2016 7 -6 & TAFaTa a7 Jo7 F1 9% AETRT FEAviaa sradFas

#ar
FIF el FT TR HTAFTH T JoF T Jeariaa
grerFas daT
1 T 12.0
2 gHIcTHE 9.0
3 g 10.0
4 g 7.0
5 T TS Y SR 5.0
6. feareraer 3.0
7. egrge 19.0

2T TFIT, 19/- 7T #1 FAFTH HIHT Fa7 T912 F1 & [ o T afgd 577 578 & a7 stawaq diar
12/- &7 <11 FTA1F, AT T 6 AT & Hlaq ERE 7 & T F7el & Al9FaH GaIT FoF T¢ T77
STETRT StaFaa 19T [FefRT 78T #1 3 ga1ea 577 Ferl #1 #1797 =47 T@........”

T srIer 2017 & e FTd g, STEFI0T 7 &7 371 o7 5 fheget sxaean § 9o 3=l #if Srgae Sl
FAT ST =7 qAT At F o sfasray goa T 12 9T 9% A«Tar, I e & T g A Are A
AT 9T o F% T F THHT 9T g2 At drs AT T2t off, THH § TF ST 99 F F-AT-Fle JoF il 98-
FETHT AT ThT o T ATl Al 6 F-AT-HIE ToF 6 A0 9L b 6 THAIT TT AR G I UF T §
7@ % g % 19/- &t H 91 T ZERIRT BT Tt 1T ATTE T2 Q@i T 5 A-AT-FH1e Aqal i T64a i
TAAT & T o T87 H STATHISA 0 T6E AT FH F 3411 Iridwwor 9, gafer, Aoy forar & B oft 95 #1
fewaT a9+ & forw § 39« % forw % 12/- arfde stfersraw ge SR, aTfh STHIRRT % 9716 A-AT-H1E 9 AT
AT % G 1 THE T (AT AIAT 21 Tl AT IS AT F0TH TRTH =F1 727 7, q1 THE T ZIT 396
FHT SATerF TET ST Tl gl UH ATHAT §, AqA Hil 0T STARIS 6 (o107 qeaefi T & Iuerse gRifl I8
ITHT TEHE X GO TF I TH d¥g F IF YT AT Al & g 8 IT Teil TEqETE, T A1 7T a9 & o
Tt oY =erer i uwemdY # srfersman ST % 12/- Fatha £ w2 o)

sy, AT Toheft off op & =& antforer e o forw sefifas St ow wo #iwr gt =iy, ot awtar £ 1€ 8
Tg AN @I AT g TF FT =9t arer 6 AT TEEar oFd 969, STARHT 9T ® ¥ g a9 ard T
FRETT = T FITT T AT hiod FA § AT T1 27 Tl g1 UF TR Tohlad Fed T0T TIAT
THE F AT AT FAA Lo hl HIHT 3G THAT gl Tg L F2ar g o o6  oriaet sy SeArfast= 3+ #7 -
AT-FTE ToF TeHATSaT & (o0 ekt &= 51 a1 F:3)| Tfery, yrfeamar 9 Iuers 97 3fa o= s 2w
AT, 2017 F ATSATHS AT H IfodAr@d HIO & TATT et o T H oA # F o =i saat
F A-AT-HTE ToF & o ua Har et w2 1 yedqra I @ g

S a5 O TR W AT 2017 # S 3w 2R ey F FMiRE A8 o 3R sEfIT TE Hes Fad I ARw e & ¥
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54.

55.

56.

57.

AT Seet 1 JiSET FIHAt 9% U Fgeer B v ) G e £ sy=ter Frwat F = qrfoser
1 ® FTea i gHtag o @7 g1 S & T@r ST aFar §, 893 &t =sAdl (W § STt & o
THATEAT T Aqd) § 7 563 H-z-Ua7 (ThET) € =fiv 330 T =91 81 39 330 T A=< | & Fae 67 T AAAT
F1 AT T 19/- TET TE 81 AT T 80% T AT hT FrAd T 18/- AT ITH FH Bl

JTIRT 1: TATorq qo HHAT F ATATC AT il FE&AT

FHTH T €T (%) Jat it gEqT
1. THET 563
2. <1 51
3. 1-5 119
4, 6-12 68
5. 13-15 10
6. 16-18 12
7 19 67
8 >19 03

HeTTard ThAaeh 2020 F SAqATAT | T FTT THRTAT e s, Faferfea arfers & oqan 9949l & 90
TATSTHT T AT 2

T 2 AT 2021 H THICH ST NN AL F FATA T A7t
T eI AT a1 fagwor
HHTH T i (%) et it wear
1. THET 519
2. 19 %9 59
3. 195 127
4. 5% 11 58
5, 12 37
6. 13919 19
7 >19 53

Terrtera FHas 2020 F AqUTAT H THIGHT FIET AT Al #7 Uh i oo zatar g & agaw (72)
AT Al AT THAHT X 12/- 7 e Rt &t T2 81 Gareiie (45) UH AT o S(redt qet &
21 A (19) TH TS A= G AAT & ¢ oli¥ g (6) AT A9 AT AT & g1 TFH oA THEATL AT
fere et & wafera g1 78 3@ =7 g & vy avft STdter ge/asatae G 39 a3g a91d & 14 Td®
TTeF Tl ATAHTI SATerAT o AT oA (oerd &1 Hefera ATmest & Tqa1e % 12/- AT HISET S el
@< AT FAT & FHTLT ITAE TgqL AAAT H Fob | ATIHA Tl AT ST THdT g

THH THOTHEaSsY, qHT IS Faamsl, SUTrhTe afed, g T2I9 g9AT g WggH a1 Srar § & a9 1w
FIA AT UTgH 37 =AAAT &l Al a@ IO ST AFTF € F UH GHT AHIT AqAT il A-AT-FHTE AT TT
FAT T SATIAFAT G| THE SAATAT, Feg AVATAGAL F AMeiHT =<k T T denfera smeamsen, afs anp fFar
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58.

59.

STTAT &, T ST 8ok H gl griTl g6 T 12/- | AT FIAa arer o= ST, T 3T AT 6l AT
Siferat & Hatea 8, Tafory Teaswread il = Al fl J-AT-F1e AT T FHIAT R | Tg T a7 Hgeaqur
g T 9u A haas #7 IT9T SRS H T-HIATAYO qL0eh | I THE FT TINT T 6 fawed
TR FAT g1 WHas FReT ot sere it Torener 3 wiq fAoaer g9 &1 T0aT @At €, 9Tg A-AT-H1e 2r AT Lo
LT ATTATEA ITHIRTSA T A-AT-HTE % ST IT T AqAl 1 g 6 forw I eq &, FifF T 6 §
ITASH Al G| (T ITHTTHT T AT THE % SATHTT A-AT-HTE IT b H =ATAT FT FI9 FIA T 07 Ta=ar
2 ST AR =TT 2= 1T STSIhiet &l UHT Faa=rar it T &1 HeAt A120l)

STterEReT F e o § & s=fora seamat (2017 % i % SO #) % AT, 6 § SATRIer efifarsr
A ATTHS gl TARTT H AT qF TATTASTT At (IT SoATTasTT oAl I Grgahe) T fwrdq T 19/- 7 I
FH g T, FAwT §, I § gor et afga asdt afomt F sffas S arfue 8

THF AATAT, oA HIAT FT T FF T UF 77 JLHT T 12/- % Feihed gea  fore v st s 6t
TOTReT FLF Bl THAT 3| TP GARIH 8, [orvg STATHT ToT FAFIH, AT o A Tt it qifa oy fFaw
ST HFAT 81 SN 3T ATF AT qaed e (Srdrarsarsdr) aivags, ¥ad, TLHA, T, ST scdme
F foro fAfore saret & dafaa guwiat € AW FT w@r g1 agt ifas ymer Fanst F oo i f&fors
TAFH q5l gl FTEEAYT § Tage sfiT ST Haret & (o7 STATHT Tod FAHIE T SATATT A FHT AT Y
gE T 81 % 12/- &t aqam Faia geg #mr o Gfss g@emEt #1 uF 2139 aquamT 216 § 217 &t
HT § U Fontad geF H9T AT 97T g1 greiieh, UHT S9raEr g % afe vt fiwa Mt f S| g, v
Tt TeffasT =t &1 o6 H ATIHA Tl (hAT ST THhaT g1 TTS Hils THTLRT FIT THITAT AT il 3@l g,
T g, STerT, ST & AT T b | ATIHA Al 6 dT ST THaT gl

TUEHT 3: o1 o A1 (STLINATS) T AT T 12/- TTH T ATHAT A5

2018-19

2019-20

2020-21

2021-22

2022-23()

CSEIED

sEfTars

119.8

121.8

123.4

139.4

159.0

T (%)

12

12.20

12.36

13.96

15.93

AT 4: ITHIRHT qod GABIH (HT13MS) TRAgT i €91 & YR 9 12/- T4 FT ATH AT T

g

2019

2020

2021

2022

2023

Hreftems 7ewTE (%)

7.35%

10.75%

7%

6%

T (%)

12

12.88

14.26

15.25

16.16

60.

THH STATAT, I Fls qaa< 2021 F THILEHT FTT THRTIAT SATTASIT AqAL il HIHdT Hl @AT & &, AT SFTaT
SHATTASTT oAl 7 A X 20 7 % 25 F 1= I T2 gl 39 THITAA SATTaoIT oAl | & 25 AqAT &l Fa L
25/- ¥ o1 foRT AT {1 AT TATAS =l it HHa I 25/- 7 AfeF 1 T gou &6y s-Ar-wre  forw Aiwtas
gl TF TS =aa &1 e AT 9T ST 9EEar ed f1 UF GASE gl T T GerweT H UF
TATTASTT A T AT & TH AT T HEEAT oA AT STHIRTA T FaT | g AT g1 T&T g qaeqdr
FT A o GATIAT FAHATIT TSI o T TRTHF TG gl TN, THILR SoATTASTT ATl hl HI0T 36 48
H TF A & % ATaH & TF SATaSTT Sl ol b | (AT g q1F T-AT-HTE % AT 92) Ter T Srar 2
zoforT, g waraniae g B afy Gt a6 & Gl 39 v anfier #+27 % foro sudes 1t 1 e § vad gu
U I TeI-HAT TF & AT 2, THIE A8 o ATTHT IF-HIAT AT AqAT 1 Tl ] FH HL &30 qT1h

4 https://eaindustry.nic.in/experimental_sp_index.asp

® hitps:/feaindustry.nic.in/download_data_1112.asp, 3R FTERR T e, 3¢ 3R 3HdaRe AaR Gate 3T, ) 3uerey §



https://eaindustry.nic.in/experimental_sp_index.asp
https://eaindustry.nic.in/download_data_1112.asp

16

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

61.

62.

63.

64.

65.

66.

T2 o T [FT ST ST G| SHICMT Yoq-F 0T agd AT AT agd FF Tl gl ATyl I qeg-HAT aga
FH B, AT AT ATF = o6 1 AT 751 2001 T qea-HIAT 9ga A9 g, a1 A-AT-FH1e qoF Hl TaHhad
FTHT HHT F (e @ HT TgT &7 TGFdl g1 A-AT-H1S AT I IT qoh § ST o6 a7 T ITHAHT Hl T6g
F foro ffame 2= devr g AUl ST SUFIH % T698 Fd 8, Ivg 90 § IUesd 7 g9 I¥ =1 18a
F A 3@ F AT AR AT ST AR

el ff 9% & = iR F % o =ifase =59 it fima i 3gan 97 9% g9 q9T w1 |
AMHTHT U 3T Agea Ul (9= g Ife ot =9 & g &1 fgear a9+ & forw uwenedy &t stfereraw imr st
T FH g, AT eAttasd =aqat & g% | fooga ff onfoer 927 frar S @t 81 =9 9wz & qaset
TRUTHEET IUFTHIA F UF ggd a2 av & (o0 FqqT AMSArsi § gadqrd gl aaar g Uer Fofa §
ITATRTSAT & FFAT fEarereT I F3  forw 9 yome 37 92 9d g1 927 9t § Sudrnt asft f gegerer
&) | faFed Tq F7d 8 3T THIT UH ITATHS H 90 Faed Toqa T F3T % H07 JqEadr i qar
SAFATIE T ATHAT FHLAT T2 THAT B

Tg AT AT 77 2 o STATHTA T THE T TR ST ATH F ATAA § AT AT Bl A T TATAT T
H AN ST Fatead o 1 g

zoforT, ww = = a, 92 dH a7 afed| & a9 o7 e G # R u wen @, v 9 § v
FqA H ATHHA FA & 0 FGHT § TRATAT HHT AR FAT UF Itq [Asheq arar g1 enfed a= & dga
et T 12/- Ft ATSET go7 AT A7 T@d gU aauTT T=Tad ST o ATeTd TUHT & G5g Taerd %
H1aY g1 TEqETE, HaT TRTAral i STATHISAT (THF 3fT Srdvem) & f{ai & dqfera Fd gy, Triaor
e o g o et ==t % 6 7 e 9= & forg umemedt uw % 19 Y o1 981 gRi| T3 STHIhTe
T ATH TLLATAT ZIH ol IFHE 5| TTIEFT FT I¥E g T T8 Ferrtea g7 FAT 7 a9 33 % o
AT AT 6T FTHT T THTITTT T A b H THT ATHIAT AAAT T A AT FHT ATIHA HT| Th
STHTTHT % qTH A-AT-HTe AT T T b § TR AT = &0 TTH F2A % [orw =i it T84 37 qeatmees
T ITod HIAT g | TTTEreor 7g AT o9eqr Fwear g o donfaa 3gaw € # g% Fem § =gaaq 9fiadaa
gl

TTTEETOT ATSITY o HEATHH T¥ A5 TET 1Y IH JLh il THIEAT F7 TahdT 5, e T ==e 7 9% * fger
& =7 # oo o ST 9ehar

o Yo i o ge i @70

RS 97 ¥, Raemant & ot feoaoft a7 % forw sgr wam o & 17 g9 i e a7 Fa a69T g w7 ger
AT ATA AAAL & F-AT-FTE HIAAT 6 TN IL Ze =l HAT g1 AT 01 AfS TRaemeant 7 947 FF 1 SHar g
TR, a1 I srere foham 71m o1 £ 7 =8 awg &t Aferwaw AT F qrr-are Sqeitaa gog i T0ET FA F
(IR R PR K R I E R

THH I H, THIGHI, TETU= Al 3i¥ T T BT 3 ARRAT Aied T o7 Ragmhi F J&qq AT 8
% I T F THARHT T Fd THT AAAL DT A-AT-HTE HITdT % TR T2 ge T2 TFT AT a7 F 7e7 F 987 2)
= fRaamet 7 Seor T & 9% & wed ww vy sifde wfadst i e w a1 gew o of awar
giatad G & adft == adt ot F o awdt fiudt 9 S9esd 81 39E 94 § U T qey 9@ =9
THE 5

(F) TH AT A-AT-HTE AT ITHITHIN F [ATH AT F (7T AT GerRel 1 TAT, ToF T F2 6T TH

=T o 9T "FAE TT2E" o AATAT 3T T, Tl &l

(F) 80% &t afam® g% Hif TIEIdT Ad & ¥ AT "FAL Ted" AT G T AT T FAT 80% Erar
afaTet AT 98% Fae et wfvarei & frat & feers grm

() FrE «f Fe ITATHT F 7 | g, FF a8 99 F o Sga qoF Ia= w7 § Y 39 Hud w9 FwdT
& O 9% ST FATA T ATH 33T TFd g1 T | Feld T HLAT Tod g

() T=ATiaa o T HIS[ET JoF TTaaet & H1or std 9o Heieor 21 @7 8
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67.

68.

69.

70.

71.

72.

(F) e i HHT T FAT {7 goa HAT T FIAT, T AN &, WA F Sd F ag=ag 19 (1) (U) F a8
TETTHT T e i srfeysrtce i Taa=rar & @ftd geqerT ¥t g

wF Raam® 7 gAE 7ar g & A"isEr ae i fafa F e o7 a9 F w9 § AT g7 9T
THTAT ST HTEA o TTTLTT o ATT AAAT 6T SA-AT-HTE HTdl * TR 9 AfIFAT 33.33% T AT AIqafad &
THAT 2

T AR, T Raemeat, Tfariera: THUAET i I T691 7, THICH T G & THACH TT FLd 7T T
T FREAT a9 ATl AAqAL % A-AT-HIS HIAAT 6 AN IT e & 987 | feoquft & g1 =7 {aarst T st a7 *
e ® fReferfea % fau 8

(F) TETEHT & ATA-ATT ST F TorT 33% g T HET AR A ST FFAT 2
(@) wemfaa SFHa® F qgd TATS TS AT 9Iat Hl ST @1 ST TFaT 2l

(1) S-AT-FTE FHIFAT 6 TRT 9T ATATT § AR 50% T 6 b e o7 a2F il A7 A{T T Fdl g o6 s
Fgd ATITH ATH AT AT HIHAT & 1T FH FT T 8 ST AT AT 6l Hiaqi § AT HHT 6T
NSIEE

(&) Srftst TSIl a2 AT e, ST ATl il STAHHaren a1 g F#3 i I35 T FA & o dagav
feurfy & 8, =1 Y 33% (WiSET 15% F airr) aw 0 frar st =iz, arfe Sdieh =o avg & orw v
T TH TgaT dahl

T TRaamet it T g T3 THIEHT ZIT G F7 THLAHT T Fd T80T G F7 G T a1 AqAl & A-AT-Fle

FIITT F AT 9T F1E Ge Tal g|T ALY, FAH qgT Aq WoleT 9F Il 2l

TS0 o TATd THT A5 e Aal o & 967 § Zagwl ¥ 9gad Tei gl 99 997 FT G AT STHH
FEQAT, HL AERN AT Algd THT ITATET H TH @ TAT g Tg FaAT TRTATH Al ITehT Gher H Faras
TR FAT g1 FAT-FHAT, TST ITATHISN FT Sga? oo T TLHeT F:d 2|

& Sraer 2017 H, I 7 15% it stferman ge [aitea it off s v 7697 39 9% & 947 T 9941 %
THATTHT & AT 92 T AAAT T ATAT o TATT THT < THaT g1 Goh o THAHT I ATAFaq 77 e [
FA T HET FO A-AT-FH1E TAFRL F ATLAH T ITHIHT 1 THS H] TEH FAT AT (&GOH F-AT-H7E 3T 6
e fAeT=or &7 AT AT

AT HETH 3g ~ATATAT 7 Fgl o6 T AqAT 6 SA-AT-FTS HHAT & AT % 85% T b T A Sl FTHT, ST
o R sreer % @w 3(3) F fEEY ord # FEr AT g1 TR swaer 2017, ‘AEwrediw siw sryadAg 81 grerity,
AT AETE 399 ATIT@T § TR0 qare & Aaataa w7 & o argfas i aftw #i1 awwm @
AT IFAW =TT § AT AETH IF ATAAT F ool o s arferrara (§99 = siT o )
T UF qdie g &1 T A7 AW Sgan A T A 30.10.2018 F o Aoty #§ wargfam ®
SRHE ST ARIT T SEY T@T| ST FTa1 & AqT-979 TH0T qareq w1 At w1 & oo g i
afedt & HHT 77 97 F= F3d gu, g qarg A T F27 F qAE T STl B A-AT-HE 3 qgq
ATeF &, AT ATEH G o o (o0 Hoge 3| 39 gao |, &+ 30.10.2018 & f=vfw &7 =7 37 = 1 w&=qa
o T 2

“37. T FIT g F@T ST TFAT § 1 @787 &7 2R% syaer @191 &1 9igiavr, a1 fgaemai i
STHIETS & H1 ST7% TH1 #7397 75 8. [9ra% J7a<0r § &9 T9RF 177 37 7T St gamar
FT THIFIT FT [T 747 & 317 (@779 1T 3R% sraer & amfae #3 a7 797 §1 S0 % 7197 &
TAT FAAT & 13 FTEFTIT FT 777 ZHIT THRF S TT5F {1491 & [T THIT TTGT JI7 F37 92 75T &5/
FITETT F [T, T FJHIRF FRT 797 307 F77 a1 §% F [0 3F g2 #1 Goar #1 J1dl &, ar 397
THTT 7 FIaT & 13 STHIHT Fae7 % @+ & [T JIg7 §17 &, #4113 57 g% & [5er a7 & 71 #71 -
AT-F1E 7 TgT ATaF FIdl §1 9% TRUTHEAET STT-T § Gl #1 qaar & % FT Tad o7
AETor ZT1aT 81 39 91747 &, ST7aT AT 71 & [0 YT #d1 &, 9@ 77 &7 dga< 2141 a7
HTEF 5T 1T § HIT TTg7! F1 787 T1AT 57 711 §1 7871 7975 & & ge #1 d197 a7 #1 715 81 greanf+,
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73.

74.

75.

76.

09T FIG THT, TARF F F97 T F771 F1 F1GAT B SJ-AT-F18 SETT 9¢ G197 F¢7 # fog qof
THATTT FT AT &1 I 7 [R@7a7 & 13 75 T917%] F1 37% FTG17 F1 TT¢9T FI7 F1 eqa7ar
FT STAFHT TG FIAT &, STIT 7 7 &1 TTT &1, T 597 T8 1 g2 #d1HT 5141 8, T TgF FT71 797
F S-FAT-FIE FAT A7 F [T AT g THAT §1 5T THIX, J% T7T7 FT TAATIT, T, T F77] #1
F2< F T JF H AT [FT T17 FIT Gl FT [FFT JIAFIT FIRT GA TFT AT Z1 TZ FAT
JIFETEt F1 FH FIT T J-AT-FIE THT H1 F FI7 F G297 & 37 TT JI19 8. 3907 98 geqelv
34T T 75T 81.......” (T} AT AT

AT, AT Tat=d SATATAT 7 G F7 ZET T4 a1l AqAl % F-AT-H1E ToF TN 92 U HaA7 gt
A T AALTRAT FT AT ST THH &7 FT | TIH TG, b T e il UF AAIHT 39 T FaA I 6
T § YIRS A g€ w1 9w F FFq w7 2, Sms vwmewt w7 qaifeg A9t w7 STHRhe a6
TEAT AT AqATT At 81 FE, THIF FHH € F UF Al 99 § A-AT-HIe o Tl &7 Tl g [orTe
STHITH A-AT-FTe YT T AqAT HT T FIA & [0 FATHT QT gIaT g T ITAHT & forg FBheft ==
FTEA TS A-AT-FTE Tod T TAqT AT FTHAT a9 ST 2

BT, AT HETH 3¢ AT 7 Ueh G 6 ([0 qeah qaqal & A-AT-Hle o & TR 9T ATHT Ze 7 15%
i et =T &7 T o sEad i =\ ar 9m 3qen, TR sreer 2017 % @< 3(3) & drast
o H TTALTT & ATHTE T AqAT o6 o T ATl A-AT-HTE HHAT o6 AN 9T AT e T2 foar ot #himr +
e Shwass F7 aR) T AT om ag SEiE o 5 99T ST U SA-AT-HE AAqdl S o - hrdi hr
T Fd THT AT STHATHTSN F T Faaefie gt ofiT BT = & SI-AT-FHTe qoF Al TR A bl
FHT T FH Tk STHIHT 61 THE T T & GG 6 €T § Fe IL Tqq=aqT HT FIAET ol SSTUITI

TTFEROr § 2019 H, < SGEAT & FIATTAA & d18 HaT TETarel T T&qd (0 70 227 &1 farguor B s
TS TATAT FT ATATHRA (6T, Drgia STATHTIA 6T THE HT JIE-AAUE (AT ATZEATT F T ITASH AFET &
ATHTL, T T T b a1 AT T AqAT & A-AT-FTe & & TN F 60% TF 6 g T 997 7 AT £
grfersRzor 7 ear faT & yamet i sraariEE vt 9, a7 9, 95 TR SEeT ® g, At
ot it wraaT (e =EeaT it aeaa @) i ST f{at o2 3= e a5t o g

THT I9GMH | WIS F YA & (o0 g a9 & o o WMaig & 9% fF=mw e areemo,
RAgTHl & AT F AqH, 7T K7 & FAGIT T gl HIs[@ J=aT Aqqi & [Faia F2ar g1 F-aA1-Fe
AT ST qoh o6 qod (HGIor F =9 999 F €T § AT qar F HGIT Hd gU, ATEFT 7 S ST,
2020 = =ATEATHS FA199 # [Aaferiad #1 3eoa

“30. FF P TITT FIT THT ATIFAH G2 T T [FE707 7377 @779 30 srgae, 2018 # 597 9T & 437
37 & AT IFTH AATAT F TTAIFA & AT &, 77 7 6 F 95 §1 gAveqa 1347 TAT F15TA11%,
JIE#T 7 34T 13 g2 77 @197 [FE1r F &7 F F7 F77 F [G7 gFT S(FST 7 FI ¥ FaA1l4% i5ld F
STHTT ST g & &1 AT [@1F9T7% @79 9T Sq%7 G971137 T979, 97 (3 [Baeeai 7 7 397 5, 89777 &
TFHET AT [AFeT UF TZ1T #1 T5F17 F77 § 51 §% & JoI1 ST STqH1E & Joqi & i+ da¢7 erfid #7 a%
HIT ST THRH & el 7T G [FETRT FI7 & STEHT AT ITATHA & % % T H T TATHIE % &T H
FAT FAT & STAFIT F 1 AGAT TJAT TF STAT 1% Fe7 [GAeIRH 7 3 1397 &, Jriga<or 7 712 3547 7 0%
FEIT TFT TE1T & ST TAT-5T G AT % % oAl 7 G5 70T FIAT 8, T FTH T8 T T
TEGAT, ERE szer 2020 7, FE9FT T 771 F F-AT-F12 oq F TIT ST g% #1771 & d19 UF da5
RETRa 337 8, &t @ ot & &7 &

2.1 3T g% &7 917 F77 T74 FATHIZ T- G791 F JIAHTE FTFTH GaIT §41 F7 TIT 347 7 araa §
0% g% % 13T S19FaH GaxT §oF % & 7T & 127 787 g7, 7

2.2 UF FF FT 9T 77 17 (31 T STATF1E T- 77 7 T(AH718 TTEFTH GaxT §o7, [FdT 91 araa § 34
g% & UF T- 97 & JIA18 ST F19FTH GaIT Jo7 % 19 A7 T S19% 7871 51771




[9TT H—=ve 4] T T TSI © TETLTI0 19

77.

78.

79.

75 FZ (397 T7aT § 13 717 [347 3% 7 Si9%a9 Gair §o7 TF 99 Iiad7s, Jia Tea#Ea7 &, Hi¢ 39
T JF T T FT7] 1 GEIT T2 §, AT IF JF F UF T F77 FT JIAHTg SaT A1FTH Ga<T T TF &7F
F1,’ q1E FTRT 91T #7 aRF T g1

s | 9T 3g AT F 999 30 ST 2021 F i F ATeAw F qEAT oaf § q TH H GlEHL A0
e A 2020 FT FLaT H aEHT TET| AT AT § T8 gEtera B & gear aat i gadt oad
F w7 H gard T T iea aeror ff od FenfAaa Had F oo ITEUEl ¥ AN A IRT g WA
TIATAT  3@T

“97. T JHIT, % FT BT 77 T F-TT-F12 F771 % T T¢ G2 1 197 97 2770 9707 FX7 g0, S97d
TR JEAT T (TFHT GRIETT) (& TerEe & [erg qeariaq (F47 37T 97, JEAFT 7 0% &7 & qi9=qi<E F
STFIT 39T & “FIT T5T g 79 FI7 1 T&T ... "I gTA, g7 977 & 13 2020 3R syzor @ona # faw
JEGT 137 7T qerael 7 § ga3t gEaT feufa (s qdierr) a7 2eqft i # o #1F 54 787 397 1w g
9T a1 § 5 7T TG1 971 TF #1 77 T8 & 13 "JSaT 911" 7 Ieddq G 9 & 77 -2 7 §1 "TI7
TF Faer dITE F [ SR sRer #FT [AFr” v F aga [Aerar §, 51t 3 J1T T Gied (3970 {ar & [# F4
T & [T R 29T FIT FaeT AaT3] F7 [FFTT g7 971 T17 JITaF07 T3] JaT 1 (Ferd g21e7m) &
FIAT FTEAT &, Tl §HTE [FF1T &, 5 T8 ZI4T T80T 97 i I8 T4 1397 S7 FIRT 97T 13 77 3977 J=ar
I (ST TRIET9T) FT GET TG 9 "TEGA” AT "I FEGA " FXA F1 ATITFAT 5, TTH1 13 FIT TF J-A1-F12 T
FAT # JId AIE Saad §oF 9% "Teqa” IT "T7; Jeqa” FT #1 AaeTFHAT 41 T UF §F F [GedT F777 & ST
3G [FaH1 T FIAT FIEY 3 Jiaa a7 [F47 T171 I8 977 7 T@7 F1 797Far § 1 areiaa 2020 2R+
T g7 2017 2R Sraer & a7 ua @oe 97 ST T 97 & g2 & (7 33707 7 T4 39007 3T
AT T 917 F7 % [0 J19% T9F §17 107 Ji7 37 79 § G787 5147 T80 % a8 UF T9747 3¢
e Tt g1

100. zofaT g7 araad § & gl g=ar ad (siaa 7diemr) 2020 # ER% sy gengT # @ (3) () #
JTTETT F (3187 8- 3 91 v-ar-#12 7 97 &7 91d 18 dl8Fa7 a7 7, 57 0F % 7 lgear &, 7471 47
feafa & 3 3% % T F7 % 9ia 715 ST S19FaH7 §o7 & 17 T77 & 9% T8 g7 - 7% &7 & fFawreiT
& ST GIFETT % Tqo7 14 & TgT IJTFFTHATH # FITerd: STEF FT FeA 77 FIaT &1 T JSaT 9 (T
7elerr) wrglaaT SfAfATw F @ 11(4) F AT 8, 5 grfa#<or #F1 qRElIar glataa #<7 # a7 are7
FIAT &, ST 8 ST T@T ST FFaT & ST TaqHIT FT TGT TIT §1 T T8 8 3 FF a7 J2aT 7 (ST
7e1er) FI FTTAFIOT 17T o7 2017 ER% syeor & o1 yeariaa @81 397 T47 97, g F91ar § % 3497 JEar
I (Sftae qeierr) srefaa 2020 ERE sSrRer GeeT & a4 JITETAT T ST FX7 T Z17

TETIHT G o aATd G0 H-AT-Fle Al 6 TN 9L Ge & T T2 RATRT 7 SAAT-3TRT =1 qa 17 2|
gTarRor ATaT 8 T fAferer &t oie sl § |arsi o7 Icarat & [AtSs 97 § s F i SATTF T4qT 8l
7g ot TR T T 3 T Seet s Faredt # dww, 7ty st adn & e Srar g, v sfsiw garar dar
T THRAT &, TATAT @H HH FL T g, STHRRIA T ATIF (FFweT 3fiT ITTRT ST HaATH T Tgo TaTT FT
THRAT 2l

STTEERT0T § TETEET G G 9T G0 A-AT-HIE A9l % AN 9L Fe T2 T0d7 & 967 7 [Raemat & f@=mi 1%
&1 2T T8 gae |, WTTEeRor, A« gaig = & faais 30.10.2018 F fHoi & swefrs & (47 71
%@ #T fa=me & ©F grertr arfeer ge STsTewret o ger § wofita g1 Fadt g, AT oeT aiorme STeihTeN ®
H-AT-FTE fAFed] FHT TATAT FA AT b o6 ST GoF fAaizor § 98 g7 Arfeu) aradre i Gar F ST
Feo REATed: T WetedT Yerven® o9 atel of9= 9% § G149 741 § &, "7e7 ge 7¢ 97147 37 77
F faw =t 5T a#dl & fomg deor g2 & qFErT giaT &1 T AW FFd 8 6 I TaaT gawr warsi wr
AT THETT (FATE fraer & Ao § yas) s geqa & fow e siw a& g1 ofory, arfaeor v
HTAAT g 3 STHTEET G794 a9Td G897 F-AT-Fle Al & TRT 9L Fe hil TF It=a AT gt ATl

b mféer A IS 3R TABA T, AdER 2019, HRIT sE REFsT: T WIeIel WaAer, dfshel 9, Fde) 2019, Selereifcieh il
JgT 3UcIsY &: https://ssm.com/abstract=3446896
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80.  STTEERYOT 7 STHTLAT GIXT S Hemerd saer 2020 & Uge QA (U T Awet &1 g & = i 1w
= 1 & AT =erar g 5 g yereent F fEfee g 97 & o @ sied ge 33-54 wiaerd aF &

Average Discount offered by broadcasters on sum of a-la-carte prices of
channels prevailing in the market
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81.  TTEERTOT & UTAT o ST GTXT AT 435 T T Terahel T T g1 =7 G T2 &1 ST ATl Ze HT JATET 3T
ATt FAAT 39% Bl FTATTH aga® 45 F 50% * = arar g1 = = 2 s ge 9= & g% & d@en
FOTTaT &
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82. SUIITH (o7 2 TUE w9 & TNIT AT g T ATaFhaw g 40-50% TF T e T FHId g1 T AATAT, AIGEwT
= qTH 3T SATHET 6 ATHTL, TIETTH ATl 1T qaeqqT o0 T i 5 JH9=ahi & T § A-AT-HE JqAl &
THATTHT F ART 9T TETERT G & ST aTAT e A= qrferst 5 7 1 T &
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83.

84.

85.

86.

87.

ATt 5: ST TTEHT FIT gaeqar g 7 oft 57 JETEai & T A TaTCH g1 & 14 a1l G

FHTH | THTH T ATH T T A F-AT-HTE AT & THIMTAT F THT 9T &
ST AT B2 (%)

1| &1 ze oA e | &6t g R o 50.0

2 | AT T =% e o= 50.0

3 | St dewede St et O B vast 24.4

4 | Rewahy Reradt % 1 90 55.56

it
5 | wrEfREr o=t forew &= 45.5

FIe AT T8 3@ TFaT ¢ T off T 97 THat & 6 § A-AT-H1E ATl & THALAT % TRT 92 <F T ATAT e
ZE TAMAT 45% 2

AL T THTLOT ATSTE F5 =0T ATIT AT & a1 wrhr fafaer g1 @gt o & B 39« & s # of,
fers Troat ¥ zeoft i w9 # =ATIEw FqT gl e, RS St #7 Ao Aguer SerRt-sernt
T 37T g2 i Je=AT &1 24Tar gl = TISar A1 oY 9+ #71 UF @4, " § W, 7 37 g2
TAT % AT ICATRT ST FSAT & TATAT & S FLAAT HTHT TTEE TAT 5| oF o ATETS, TS a1 9T
20% TF FT P2 F ATHAA §, AT ICATEL HT ITATHHAT &1 AT g1 gTeith, 45% F ge & Tq¥ UL, AT
ICITET UL FS I YTATHERAT & ST g1 FE Tg A= F7 gaar g & arsmes & F a3 ¥ w1 F:id & o,
Ze AT FTAAT = HHTEA & T gr Tewav gl

zHferT, o 2 (337 84) & Sl | ITg WET ST G6haT g [ g I 3f9d g AT 39% 2| ST il 3gaw
AT (TgaT) 45 & 50% F 1= g1 A F15 67 Wi T o= aregai § 7 oY 5 gaegqr fow 10 % 7w
o= 2ar 8, a1 g2 =i 6l A-AT-H1e DAl & TR 9 e 24.4 | 55.5% = = grat g1 o ai= g6 6F
AT e 45% Bl ST T T 9T TA4 FH YT ¥ T2 TRaweaAT 9¢ A= F3 F 918 =9 feawont v &g
FIA g, T &7 = g & ge & #1971 sraeds g1 28+ Aarar, [Fguer & qaqr Foqr § 6 eiiase
FTAT T A-AT-HTE HIHAT F TN 9T Z2 45 F 50% F = g1 Tl g1 TTIHI 7 7T g 6 29 awg i
rferae HAT | SATaS THIOr T el arsie § SHTEAT Ut T8 T6EaEt g1 99dt & F-a1-H1e
T FT FE 6l TG T2 AT ST TR AT SAATeq 9l Dl G % GeamTsas O TgaraT ST TdT orae
STHATHTSAT T A-AT-FTE AT TL AT AT Gob & & 1 FAT FIA 6 (70 I(od HqAT 0l FTATA [H

U 7 Hgeaqul #1eah, o 12 fafaem et s g Geme G smr anfeu, ag 8 #aieasae) srresmr
Taa g o gt dwr £ asg & afeewie g i aqw 3=y § 23706 aiadd a8t g T Arieul T96
qATAT, UF fAetfid AT Rt o Suerss wram 147 Afdwan g9a ge fAwed g1 #1871 1 aqdq 78
Tl & o T g6 T T ATTHAH ATHT P2 6 AT T2 FHAT ST Foh 1 HIS[ET e HLaT T8 TH T9
TTe (e 2), ST 7 zortar 8 T wew Sfifast ==at & q-ar-F1e fraar & 0T & 40% o FH o & a1 aT
| F 3Tfer g T Terawer Y T2 T

TSRO F =4 a9 Feant 02 o= 3 % 78 g & HIHd aF F % o ST-AT-F1E A9ai F T 9 45%
# srferman ge Raiia 1 g1 7@ 6 &1 araerrg@s® @ gorar g & Raiia stemas ge /i@ 36
T TITHAT F AT 70% T TIHA FIT| ATETS | THTLRT T ST Lo T GLAAT AT FAAT H TZATT HTeA T
AALTHAT A5l BRI TG FAA ATGLT qoh & ST Agd AT e i TAHT FX T 8, A48 FoFd qog [eiwor &

" Q@ T3t @R T HY IS FT AT kel & HTAR

8 afgded 3curel AR §set ¥ S e g # O, Hed 3R BT T & venmd hitps://www.mdpi.com/1911-
8074/14/5/192/htm T 3TeTets

® aftha NATT AEH T For TEAT| TH TN AATT N GIRT YA FIT AT HiehS & HTAR
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88.

89.

90.

9L

form, wenfera ge HHT & FqaT TIHeAET fil AaeqHmal gl TE g T SATeE AT § ge a7 e @
TT, Tg T 9T THT THIERT &l TATH AAATIT TETT HIT

STTERTOT G o T, TS I THE TATT TT FEl To1¥ TEAT AT TR 377 aifeafa T g % o 39
ST FHMM

THTTRT GIRT STYTST &l <F ST aTelt AT ge

TETERT TR ST 1 & S aTedt Afafes ge a1 gar aokrer gwwet o &1 fF e oam Raamst ¥ =9 12
a2 ot st fereafor/sta-feeafort sam &t 81 grerits, g ATHeT Sevdhqaaed At 2017 g Faw G
AT § 3T TH {9 TTTEreor o Aoy &y gafara Fest § geeas & 9reaq & oenwt § _aerar S @ 2

Zevwqaed AfFew 2017 % fAfFaw 19 % 37 f&afa=w (1) sriasreor &1 J&T yararst grer feawor i Rt F
32T | Faarze Ay #+ #1 afdww Tar 81 aduam # e RO w1 ¥ szew ¥ o ouea
https://bips.trai.gov.in ITe=L g1 THT THTTHT 3T STV FT TH Ja€T=e TL ATEAAT T ATSg=d eF
ATt oY FAfATw i o SIquTed it GEHAT 347 AT9TF Bl

ATZIAAT 7 FAHTT F HTeT AT § Faed IT AGea ol qal 1 Garfea AT, ST STHhTe F7 ST o
= % forw fRaemeat it FfEfa g aoarme F=me w3 & o gm0 1w o) S 3 98 27 20 # Seoa T
T, At i atafa 7 qEiadr gnT aw § FEw w7 & O aer g2 w1 ft gEiag AT g zaw
FATAT, TTTEFLIT F U AAATS T5F qigd UAHT o AT F T Fg a5 i, OEH 397 AL F 200 §
FHTIF TAAT F AT AT 3 doH F IRF F A T T AGEAT F GATET I Al FL AT § AT
iRt 3o M 9% T U ST T ThdT &

AT - |
THTCHT GTX T I § &F 1 Tt Ge
.6, | T HT AT T T AT @< (%)
1 | Rewady segfaser= TEST G 1 - A1 TehleAHe 06 55.56
2 | Reradt wegtaehe TEET Th 2 - TFhICAHE + TIEH T5 53.3
3 | Reradt segfaeheew UHET G 3 - TFhIeAHE Th 36.4
4 | el TR THET I 4 45.5
5 | REwadr s giasa THEST TH 5 - 63.6
6 | REwadr s gfasa= THET T 6 63.2
7 | el s THET I 7 - TRieAAE (TTHA) T 53.3
8 | ReEratr ey TEET 9% 8 60.0
9 | ReErair egfAseH THET T 1 63.0
10 | Reradr segaseo T Toh 2 - 56.5
11 | Rewad segasea T o6 3 - 52.6
12 | eeatt segAsa—= TS qH 4 - 43.8
13 | eeatt segAsa—= TS qH 5 - 46.7
14 | ZATE IS STae forfies T 1 31.4
15 | ZATE AT STeae ferfies T 2 32.6
16 | 2ATg ifers yrzae forfaes & T A et 21.6
17 | Afad Fewiw forfies T 1 455
18 | TASHEIET TSI sTeer 46.2
19 | = It eAifas fofaes TETErAT AT T+t 40.0
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20 | = Tl weftfas frfies TS T ATTH 40.9
21 | 7 IAET AT ferties TS IEIET qT3Y 40.9
22 | =TTl weftfas frfes TS A3 T 37.5
23 | = IAEr eetiters e TS IEIET AT AT 38.9
24 | sfer whifas ffaes T 1 15.0
25 | 7T Teiferst Jeas T 1 15.0
26 | fieaw T Fegfaenee T 1 40.0
27 | fieaw T wegfaenee Th 2 31.0
28 | fieaw T Fegfaenee TH 3 17.5
29 | T fUeee qeas gt 2T 31 32.6
30 | | fUeerd Jeah godt Efear 31T 26.2
31 | T e Jeas ot 2T 314t 225
32 | T e deas goft e aiver 31 32.6
33 | AT e Jeas godt 229 39 41.8
34 | T e Jeas ot ST aeT 39 41.8
35 | AT e Jeas godt 29T 39T 38.1
36 | =T e Jeas ot 2T wfeqw 69 493
37 | |1 fUeerd deah ot Sfear wfeqw v 69 49.3
38 | | fUs=rd Jeah ot Sfear wifeqw 69T 47.7
39 | AT fusae qaas goft ERaT ATeY 19 52.5
40 | =t foerre Jead Toft EfRaT gt 17 52.8
41 | =t foerrd e goft 2T wifeqw a1y 35 50.0
42 | 9t foeFad qeaw ot ST |19y Feata 33 50.0
43 | T foerere Sead goft e = eH 31 426
44 | |=T e Jea® ot ST Tares 39 45.1
45 | |1 fUeFee Jea® ot ST SReer 12 36.8
46 | HET e qeah godl ST =iy + EReer 47 47.8
47 | AT U SeaE goft 2= v=Et 59 25.3
48 | FI=T fUeFae Jeas ot ST e Ut 48 22.6
49 | T forerre Sk goft e T v=Et 59 25.3
50 | =Y o Aeaw godft 2R Eferer w=t 20 37.5
51 | =T oo qeash ot ST wqreH + e t=Et 50 479
52 | =T e qeah goft ZfRT wfeqw v=t 90 489
53 | =T e qeah goft ZfRT wfeqw aiver T==t 90 489
54 | =T e qeah goft ZfRT wfeqw =t 90T 477
55 | FT e Jeas ot 2T wifeqw v=ET 93 48.3
56 | == fOe=d qeah goft 2T |13y 25 54.5
57 | &t faeere qeas T SR ==Y 70 27.1
58 | T oA wrzae forfies REEICIREL 23.68
59 | T e yrzae fafies ey fBE 42.42
60 | T Efear grzae fafies AT AT 41.81
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61 | T e yrzae fofaee TEdTY T 45.96
62 | T AT yrEae fofies T 7T (T) 41.57
63 | T e yrzae fofaee TEETT STt 38.83
64 | T AT yTEaE fofaes THATIT 9TTeAT (T7) 26.97
65 | T AT yrzae fofaes T ST 42.80
66 | T AT yrzae fofies TEddY ST (1) 36.85
67 | TR e yzae fafies TEATY FTrer- 37.96
68 | T=Te IR wrzae forfies AT STed- R (T) 26.30
69 | T AT yrzae fofies TEfIdY STt - B 42.65
70 | T IR e fafiee Tt STt - B (1) 37.41
71 | T e yrzae fofies TEEATT qfe 34.38
72 | T R yreae fofiee Tt afaer 33.72
73 | T s yrzae e THATIT FHE (T) 19.14
74 | T ERAT yizae [fes T FoE () 38.90
75 | T e yreae fofiee THEATT FE (7)(1) 38.90
76 | T 2T yreae fofaee THEATT FE (1) (2) 38.90
77 | = ERar yrzae fofaes THATT FHE (J7) (3) 34.92
78 | T 3w yrzae fafves Tt Fre () 46.52
79 | T AT yreae forfaes TEad FE 33.07
80 | TeTX AT wrzae fofwes THATT HAITAH 30.48
81 | T =T wrzae fofaes THATS FeAATeHT 33.07
82 | T Efwm urzae fafves T T 25.14
83 | T AT wrzae fofwes THITT T 4157
84 | T AT yTzae forfaes T - 36.70
85 | TT¥ AT yrzae fafies Ta it R 42.84
86 | T e yrzae fofwes TaETT B - FE 33.96
87 | T AT wrzae ffes TEddT e 35.46
88 | T EfeaT wyrzae fofaee THEATY fBET- 38.34
89 | T AT yrzae fafies TEddT - T 41.43
90 | T Zfear vtz forfiee TaAY Bt 28.76
91 | = e vz ferfiee TaAY fR-afier (o) 26.86
92 | T e ez ferfiee Tadift B - qffe 27.59
93 | wmr AT wrzae fofaes T fFaT- Jfe (U) 35.90
94 | T AT yrzae forfaes THATIT AT - FHE 41.11
95 | w=re sfeaT yrzae fofiee THATIT ATST- FHE (T) 36.53
96 | T AT yrzae ffaee Tt FTE- FEE 39.18
97 | T sfEar yrzae ffiee T 7T FEE (T) 36.75
98 | T oA yrzae fafwes THATY - TAATAT 39.49
99 | e ifaT yrzae ffaee T FHE- AAATAH 32.63
100 | =2 =T yrEae ffies AT A Aoy 26.97
101 | T =T urzae it TEAd T gerTers () 29.09
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102 | w1 e yreae forfies ATt - ATy 33.13
103 | T=TX =T rzae fofies TEATdt - I 28.68
104 | =2 T yreae fofaee TaAT - a9 (1) 30.88
105 | T =T urzae e TEddt AT 38.81
106 | T2 ST rzae fofies et T - 9 (T) 39.74
107 | T Zfear yrzae foafies THAT I-FE 37.20
108 | T Zfear yrzae foafies T S-FE 38.33
109 | = =T urEae ffies TEATY FE- T 40.12
110 | T 3feaT yrzae fafies T FE- T (T) 37.63
111 | = =T urEae ffies AT FE- TR 31.96
112 | TR =T rzae fofies Tt Fere- Jffe (1) 30.76
113 | w1 2R wreae feifaes THATY stfer ATy 27.95
114 | T2 2T yreae feifaes T st JTRY () 26.54
115 | w1 2T wreae feifaes Tt e AT 35.33
116 | T2 =T rzae fofies T e J1S () 34.56
117 | w1 2R wreae feifaes T ERerer et e 28.57
118 | T2 ST rzae fofies TEIdT e 33.87
119 | == Efear grzae fafwes TEATdT ATe fBar 25.62
120 | T EfEaT grzae fafwes TEATdT =T R 27.47
121 | T =T yreae fofies T = B 45.99
122 | T T yTgae fefwes THATT TS HYTST 39.37
123 | TR =T yrzae fofaes THATIT THEST AT 49.41
124 | TR AT grEae forfies T THET STt 45.23
125 | T2 ST rzae fofies THA AT U=t STt () 40.23
126 | T2 =T yrzae fofies T TS et 46.93
127 | w1 2R wreae feifaes Taddt TS ST (T) 43.69
128 | w1 e wreae feifaes T =S SRt - B 48.12
129 | T AT wrzae fafies Ty T St - 2 () 45.39
130 | w1 e wreae feifves T T=E affer -4.02
131 | T Efear wrzae fafaee TEATY U=t afver (1) -18.86
132 | T T yrgae ferfies THAT TSt afie 34.95
133 | T Efear wrzae fafaee TadIf T=EY qfer (1) 31.29
134 | T T yrgae ferfies THATIT U] FE -1.21
135 | T T wrgae ferfies T TS FE 35.71
136 | T 32T wTgae ferfies THAY TS AT 16.76
137 | T2 SRt wrzae fofies T TSt gerETe 34.56
138 | T e wreae feifaes TEHATH THET T 21.14
139 | T =T urzae fafwes THEATT T I (T) 12.89
140 | = Zfear yrzae foafies T TEE A 42.74
141 | T 3= ureae i THEA T=ET 9 (T) 39.92
142 | = =T yrEae ffies TEATY Tt R germer 37.99
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143 | T 3T yreae fofves T = B gerETe 47.71
144 | T 3T yreae feifaes THA T TS Bd-AeE 30.76
145 | T 3T grzae e TEddT T - 46.33
146 | T2 ST yrzae fofaes TEeATdt Tt - A 39.95
147 | = 3R yrzae fifee THAT TEET Bl I (7) 36.33
148 | T Zfear yrzae fafies T U= - A 48.71
149 | T if=aT yrzae i AT T=ET - I () 46.89
150 | =2 e urEae ffies TEETT T=ET B - afae 30.76
151 | T 3feaT wreae fafies wEd T B - afver (u) 29.73
152 | T 3feaT yrzae fafes wEdt T 2 - afver () 25.90
153 | TR =T wrzae ferfies T Ty 24 - afuer (&) 29.73
154 | == Efar yreae fofaee Tafrdt v=Et R afte 46.33
155 | w1 2T wreae feifaes T T=Et B afie (1) 43.77
156 | TeTe ST yrzae fofies et ueEt - afver () 44.25
157 | = far yreae fofaee wafrdt v=Et - affer () 45.88
158 | wTX 2feaT yrzae fofaee THATIT TS ALTSI-FE 37.58
159 | T 2feaT yrzae e THATIT TS AYT3T- F9E () 32.72
160 | T EfeaT grzae fafwes T T TR -EeE 49.46
161 | = =T rzae forfies Tt TSt g FE () 47.20
162 | TR =T grEae forfies THAT THET FHAE - TAATAT 22.80
163 | T =T grEae ferfies Tt T FE- AAIATAH 42.06
164 | T =T yrzae fofies THATT TS AiHA- AAATAH 21.37
165 | T =T yrzae fofies THATT TS G- AT (T) 15.92
166 | T=T¥ 22T wreae feifaes T = affe- qeraTerd (31) 14.23
167 | T2 =T wrzae fofies THA AT U=t afie- Teramerd (5 22.80
168 | TaT¥ 2T wrgae feifves Taddt TSt At - gy 41.49
169 | w1 22T wreae feifaes Tadrdft U=t 98- g (T) 38.81
170 | =< far yreae fofaee T T afier- ae 24.85
171 | = 2T wzae ffies THAT T - T () 18.35
172 | = 3Ry fafaes T T e A (&) 26.15
173 | = 3Ry ffaes Tt T e A (&) 19.89
174 | T 3T wTgae feifves TEaA TS A HA-aT] 42.88
175 | = =f2ar wzae e v} T afea- S () 40.33
176 | were 3R wreae ffaee it T - A (&) 43.42
177 | = 3Ry fafaee it T - A () 40.92
178 | w1 e wreae feifaes THAT THE T -FE 26.15
179 | T =T urzae e THATHT T IA- FAE (T) 19.89
180 | T Zfear yrzae foafies T TS S-FEE 43.42
181 | T 3f=ar urzae fafwes T T T FRE (T) 40.92
182 | T =T yrEae ot AT T FE- A 9.67
183 | T If=ar urzae fafwes T TS FE- TR (T) 0.12
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184 | T 3feaT yrzae fafwes TEATdT TS FerE- affe () 7.71
185 | T 3f=aT urzae fafwes T TSl FerE- afEe () -2.29
186 | T=T¥ 2T wrgae ferfves T TS FEE- A 37.21
187 | T =T urzae e TEddT TS FEE- i (T) 34.10
188 | T 3f=aT urzae ffwes TEddT TS FerE- affe () 36.54
189 | T IfeaT wrzae fafes T T FEE- afwe (7) 33.37
190 | = Zfear yrzae foafies AT T S qTS 41.39
191 | T 3fear yreae fafies T THET A 7Sy (T) 44.48
192 | T ifeaT yrzae fafes T e At arsy (<) 43.82
193 | T ifeaT yrzae fafaes TEAd THET At qrey () 40.66
194 | = A yrgae fofiee TEdTft T At "re 44.04
195 | T=Te =T wrzae fofies T TS At ATy (W) 4592
196 | T=Te =T wrzae fofies T =T At Ay () 45.51
197 | w1 e wreae feifaes Tadrdt TSt st ArS Y (HT) 43.60
198 | T e wreae feifaes T ERAST Tt T UHST 47.92
199 | T =T urzae e et TET SiReer 35.65
200 | T IREAT WTEae ffHes TEATY TEET Arge RBE ST 25.60
201 | T Efean wreae ffies TEATT T Aree R e 30.01
202 | T EfRAT yrEae fofdes THATHY TS AT A ST 42.33
203 | =¥ =T yrzde fefes THATIT THET AT3E AIBT E1EH 41.76
204 | = AT yrzae fofies T THET T2 AT SEHT 42.33
205 | &= AT urzae fofies THATHY THET AT STAT T 41.18
206 | == AT yrzae fafee THAT TEEY ST STt T (1) 32.42
207 | ¥=TX =T yrzae fofies THA AT U=l AT2e afae 20.81
208 | = fear yrgae fifiee THATHT TS AT2e FAE 13.42
209 | = fear wrgae ffiee THATIT TS ATTE HAATAR 21.22
210 | TR Efear yrzae fofies THATH THE ATEE AT 15.81
211 | T=TX 2T wrzae fofaes Rt e o= 33.33
212 | 99 &t Feaw fofes T 1 - T afaw 42.0
213 | |9 &Y Jeas foafaes T 2 - TS IT2H 55.0
214 | g9 &t Jeas oo T 3 - e quv 60.9
215 | a9 &t Jeas forfaee T 4 - I aT8F 445
216 | |9 & Jeas fafaes T 5 - T ITEH 56.6
217 | a9 &t Jeas oo T 6 - T qIT 63.5
218 | &« &t Feaw forfes T 7 - FAS AT 41.3
219 | 99 &t Jeas fafaes T4 8 - FelS WA 58.4
220 | g« &t Feak fofies TH 9 - FAE I 61.9
221 | | T qeas fafies Th 10 - T Af¥H 44.4
222 | |9 T qeas fafies o6 11 - FA ITSH 61.5
223 | 99 T qeas fafies Toh 12 - A UL 63.1
224 | 99 T qeas fafies Th 13 - T TR 69.1
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225 | g AT qea fofies T 14 - a8+ (T=ET) 14.6
226 | @t FeaF fofies T 15 - T =7 (THET) 33.6
227 | & &t Aead ot T 16 - T g (TAY) 46.7
228 | g AT qea fofies Toh 17 - O ST9F (TAST) 15.6
229 | & &t FeaF fofies T 18 - T TTSH (THET) 31.3
230 | & Hft Fead Rrfiee T 19 - T I (TAT) 51.0
231 | 79 &4t Fea fofaes Toh 20 - FAE AfF (THI) 5.8
232 | 771 &t AT ferfies Tk 21 - FFAE TSH (THAS) 36.4
233 | 7 A Fea+ e TF 22 - FHE UL (TALT) 46.0
234 | 79 &4t Fea fofaes Toh 23 - A AT (THI) 30.2
235 | H7 At JeaF ffwes TF 24 - FTA YTH (TAET) 30.0
236 | T AT Yoo+ fafiee T 25 - T gL (THT) 44.4
237 | g9 4T qea fofaes Tk 26 - A9 A e I (THET) 55.9
238 | TTEF HedHh 9 T 1 28.6
239 | TT=¥ WEaE AT T 2 55.2
240 | TTeE FeaE A T 3 61.5
241 | TTEF JedHh 9 T 4 50.0
242 | TTE¥ SEdE AAd TH 5 63.6
243 | =¥ TevaaEd yrzae fofaes =7 frew &% 50.0
244 | TAT TITAMAA TTEAe forfHee AT BT & 50.0
245 | TAT TIXAAAA TTEAe forfHee TAT UL U 26.5
246 | TAT TITAMAA TTTAE [ifHee AT BT TEET O 43.2
247 | TAT TITAMAA TTEAe forfHee AT BT T e O 53.7
248 | &t 18 afewree fefies FAH ATAT (BT e 12.5
249 | & 18 afewee ferfies FAH ATAT FEaT aTote o 25.8
250 | FiEt 18 afesree ferfiee FHerd ATl (Rl aeg 26.8
251 | &Y 18 sfearee fofaes FAH ATAT BaT 9 v 35.3
252 | &t 18 afewree ferfies T ATAT f2at hier 38.3
253 | &1 18 sfewe fofies FAG ATAT A1 ¥ TSl 13.5
254 | 4T 18 Ftewree fofies FAH ATAT AL THE TSI H 31.4
255 | &t 18 Fiewree fafies FAH ATAT A T A 29.2
256 | EET 18 Fiewree fafies FAH ATAT A T A *AH 51.4
257 | &4t 18 atearee ferfwes FAG ATAT T FoTE 43.1
258 | &4t 18 sitearee ferfwes FAG ATAT ¥ FolS TAE 62.0
259 | &4t 18 Fieawree fofies FAH ATAT HLeAT I 51.7
260 | &4t 18 atzaree feifaes FeTH ATAT FATH Tl 23.0
261 | &9t 18 atzree foifaes FAH ATAT FATEH TS ToTH 32.3
262 | &Y 18 atewree fofes FAL ATAT FATEH T 34.8
263 | &Y 18 afeawree fofes FAL ATAT FeATeh o TAT 48.4
264 | &9t 18 atzaree feifues T ATAT Fe AT AT 59.3
265 | &Y 18 atewTee fofies FAH ATAT ST TSAE 30.5
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266 | ZHET 18 Fiewe fofies FAG ATAT [T T TH 39.1
267 | 4T 18 st fofaes FAH ATAT TSI A 38.5
268 | &4t 18 sfeaTee fofaes FAH ATAT [T Ao T 44.6
269 | &4t 18 st fofaes FAH ATAT TSI HIHAT 46.3
270 | &Y 18 FfeaTee fofaes FAH ATAT FITA TSI 40.3
271 | & 18 atewree feifies FAH ATAT ST a9 AT 46.8
272 | &Y 18 atewree fofies FAH ATAT ST g 455
273 | &Y 18 atewree fofies FAH ATAT ST Ao T 50.3
274 | 4T 18 Fiewwe fofies FAH ATAT ST HIAT 50.7
275 | &9t 18 atzaree fmifves FAH ATAT TGTATY T 27.8
276 | &4t 18 FtEaree ferfwes FAY ATAT AT FSTe ToTeq 43.8
277 | &Y 18 FtewTee fofaes FAH ATAT HGTY T 35.9
278 | &Y 18 FfewTee fofaes FAH ATAT AGTY I I 48.1
279 | &t 18 afewree ferfies FAH ATAT ATy Hweft 49.0
280 | &Y 18 FfeaTee fofaes FAH ATAT I(AT FT 28.2
281 | &4t 18 Fiewwe fofies FAG ATAT I(EAT ASE H 37.4
282 | &4t 18 siewe fofies FAG ATAT (AT I 36.9
283 | &Y 18 afewree forfaes FAH ATAT (AT 97 43.4
284 | &4t 18 Fiewwe fofies FAF ATAT ITAT HiweAr 45.3
285 | &t 18 sfewree forfaes WW?@}IW 46.5
286 | &4t 18 FfewTee fofies FAH ATAT T FSTE AT 57.8
287 | &t 18 atewre fofes FeTH ATAT T TG 48.2
288 | &t 18 sfewmee forfues FAH ATAT JTHA Tl 52.8
289 | &Y 18 FfeaTee fofaes FAH ATAT ATHA FoTE AT 61.8
290 | &4t 18 fewe fofaes FAH FTAT ATHA Foq 51.5
291 | &t 18 afewree ferfies FAH ATAT (Zal aoie U=t 27.4
292 | &t 18 afewree ferfies FAH ATAT (gal ToIe e UAST 34.1
293 | &4t 18 aizare forfies Frd are BT aog uaEt 39.4
294 | &Y 18 FfeawTee fofaes FAH ATAT BaT 97 v =St 48.8
295 | &Y 18 atesree forfiee Ferd AT 24T a7 tore U=y (1) 45.1
296 | &4t 18 Fiewe fofies FAH aTaT FRdT iRt v=Ey 36.9
297 | &4t 18 Fiewe fofies FAH ATAT Tt BT o =y 41.4
298 | &t 18 afewree feifiee FAH ATAT ALY TFE Ffe TAST 30.5
299 | &ET 18 atearee ferfwes FAH ATAT ALY THE Fole T TAST 28.2
300 | &t 18 e fafies FAH ATAT AT THe Fog THST 421
301 | &Y 18 sifewmee fofaes FAG ATAT A1 ¥ I TAq TAST 52.3
302 | &Y 18 stzae fofee FAH ATAT HLe a9 TAST 35.2
303 | &Y 18 atssee forfaee FAH ATAT HLA TS *q TFST 61.6
304 | &t 18 sieeree forfies FAH ATAT HA g TAST 54.8
305 | Y 18 atssee forfee FAH ATAT FATEH aoTE THAST 38.7
306 | Y 18 atzee forfiee FAH ATAT FAATEH TS Tl THS] 37.8
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307 | &4t 18 Fiewree fofies FAH ATAT FATedh Jog TAST 42.1
308 | &t 18 siearee fafies FAL ATAT FefTedh Jog TTd TAST 48.3
309 | Y 18 srtearee forfiee FAH ATAT FeATeh hiHeAT TSl 458
310 | &Y 18 srtesree forfiee FAE ATAT FeATeH BTl AT THST 48.6
311 | 4T 18 Aiesee fofies FAG ATAT [T a5 TAST 35.1
312 | &t 18 sieeree fofes FAH ATAT ST TSAE T TAST 40.5
313 | &t 18 siearee fafies FAH ATAT [T I TAST 43.8
314 | &t 18 sieeree fafies FAH ATAT [T I ToTd TAT 51.9
315 | et 18 siearee foafies FAH ATAT [T KA TS 42.2
316 | et 18 sieeree forfies FAH ATAT [T HINAT T THT 45.9
317 | Y 18 atzsree forfies FAH ATAT STA a9 THST 44.3
318 | Y 18 stesee forfiee FAH ATAT ST IS *AT THST 48.4
319 | Y 18 stese fofiee FAH ATAT FTA g TAST 447
320 | Y 18 srteawe forfiee FAH ATAT FTA g TAd TS 56.8
321 | #4ET 18 siewree forfies FAH ATAT ST g Td T=ST (T) 54.2
322 | &t 18 iearee fafies FAH ATAT FTA FHAAT THAST 471
323 | &4t 18 sfewree forfaee FAG ATAT AT BT T TAST 50.2
324 | & 18 afewre fofues FAG ATAT ALY a9l TAST 46.0
325 | &4 18 afewree forfues FAG ATAT ALY a9(E *q TAST 49.8
326 | &4 18 afewree forfies FAH ATAT AATY a7 TAST 46.1
327 | Y 18 atzae forfies FAH ATAT AGTATY I T U=t 52.9
328 | Z4ET 18 sigaree ferfies FAH ATAT AGTATY I o] TFeT (1) 50.2
329 | Y 18 atzare forfies FAY ATAT AT HAAT THST 48.2
330 | &t 18 sigaree fafies FAH ATAT HZTTY HIAAT wIe THST 51.2
331 | &=t 18 sfewree forfiee FAH ATAT I(2AT ofe THAST 33.7
332 | Y 18 steae fofee FAG ATAT AT T ™I TAST 39.4
333 | &Y 18 sifewmee fofaes FAG ATAT (AT 9 TAST 42.9
334 | &Y 18 steawe forfee FAH ATAT S(EAT g *q U=l 51.3
335 | &t 18 Afswre forfwes FAG ATAT ITAT HIHAT TAST 415
336 | &4t 18 afewree forfies FAH ATAT I(SAT HIAAT T T=ST 454
337 | 14T 18 Aizwree fofies FAG ATAT T TS TAST 375
338 | &4t 18 Aizwree fofies FAG ATAT T FSTE TAq TAST 55.1
339 | &4t 18 Az frfies FAH ATAT T I T 44.4
340 | 4T 18 Fizwee fofies FAG ATAT AT 977 " TS 50.5
341 | &4t 18 afewree forfies FAG ATAT THA Ao TAST 47.9
342 | &t 18 Aiswre forfwes FAG ATAT TTHA FIE *AH TSI 60.7
343 | 4T 18 Aiewee fofies FAG ATAT ATHA g TS 49.7
344 | &t 18 siearee fafies FAH ATAT ATHA Fo o e TAST 54.8
345 | &t =2 qeas fafies & == T 50.0
346 | &t =2 qeaw fafies AU I T 50.0
347 | &t =2 qeas fafies BT 7t U g 42.9
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348 | &Y 2 Feas fifiee FEAETT = TAST Alge 455
349 | Sft UeeaHe S St T B4 vasy 24.4
350 | Sff Ueveade S -2 9-ae T BT vaet 28.6
351 | Sff Ueeade ST 9Tew T SReer THeT 53.1
352 | ST Ueeade S ST S ATt Hst 40.5
353 | Sff Ueveade St -2 -9 T AT UEEr 38.9
354 | Sft Ueveade St SRt T Fiver vast 39.5
355 | Sff Ueveade St A A-2 -9 T VT THST 38.2
356 | Sff eveade S BT O 3t vaet 37.6
357 | Sft Ueveade St -z q-a9 9 3T vadt 36.9
358 | ST UezeaHe ST wTew 9 afee Taer 25.9
359 | §ft Uezemde ST g T afve et 21.6
360 | Sff Teveade St SRt O affe Taer 39.5
361 | Sff Teeqde S S A-29-ae O A THer 27.9
362 | ST Uezeade S = &9 qo Tast 21.6
363 | §ft Uezemde ST g T dey TEet 30.7
364 | ST UezeaHe ST SHTHET O oy THer 38.5
365 | Sft dezeaHe St A A-39-a7 T doR] UEeT 36.2
366 | ST UeieaHe ST TS U FHE THET 9.7
367 | St UeteAde S AT T FHE THST 12.7
368 | Sff Uezeade 3t et & wore veET 28.8
369 | St Uezeade 3t fr-z-a7 Tk Fee AT 29.4
370 | Sff Uezeadie St e & qfe- JoR] TeEr 29.6
371 | St UezeaHe I R 7 e B K L 26.3
372 | ST Ueeade St =T O afAe-aerr TEEy 33.9
373 | ST UezeaHe ST Se-29-a9 T qrea-qoi] uaer 33.0
374 | STt UeveaHe St wrew G afee-FeE THSr 2.0
375 | ST UezeaHe ST qO¥ 9 qiua-FeE THel 6.7
376 | Sff Ueveqde St SR T affe-FaE Tast 24.9
377 | Sff Uezeadie 3t sfer-z-a= Tk Tfer-Fers TEer 26.6
378 | St UeeAde S 9= O qi-FeE uEet 25.3
379 | St Ueteade S I O qTI-FeE TEer 29.3
380 | St Ueeade St SR 9 deRl-FeE THeT 35.4
381 | Sff Ueweadie I A A-2H-a7 T dR[-FeE THET 34.2
382 | Sff Uexeade St wTew T wter ATy veEr 28.4
383 | ST UezemHe ST qO¥ 9 At qre UHer 24.4
384 | Sff Ueveqde S SR O e |y vadSt 31.7
385 | Sff Ueveqde S A A-2H-a9 T AT AT3T THST 32.3
386 | ST UezemHe ST T O arfeET-aeR vEsSt 30.2
387 | ST Uezemde ST BT O TR AT-ae vaEt 31.0
388 | ST UezemHe T sie-ga-a9 T SFEAT-ao Taer 31.6
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389 | Sff Uezeadie Y wTEw T IEAT-aEr TaSt 10.4
390 | sff Ueweadi ot HfAT O aerdt-Fere vt 24.8
391 | ST Ueeade It sfer-z-a7 TF HEST-FeE At 27.2
392 | ST Ueweade St Sfeeft e BT vt 37.2
393 | sff Ueweadie I AT-zT-aw T fFar waer 447
394 | St Ueveadz St aTzw e Efverer TSt 63.2
395 | St Ueveadz it et & gt e 40.1
396 | ST UeveaHz St st = A= 6wt U=y 452
397 | ST Ueeadz 3t et & v v=ET 39.4
398 | ST Ueveadz ft AfeT-z-a9 T T TS 452
399 | Sff Uezeade ST HEdT Oe 3fEar =t 39.0
400 | ST Uezeade S stte-z A T 3fEar v=eEt 453
401 | ST Uezeade S uTEH Oe qtee ueer 36.5
402 | ST UezeaHe S quw O T TEEr 40.1
403 | ST UezeaHe St et &9 affe TaET 46.8
404 | T UezeaHe It -z F-aw T Jfe TSt 47.0
405 | ST Uezeade S 9= 99 qe TEet 36.8
406 | St ezeaHe S {9 q UAEet 39.5
407 | ST Ueteddic ST AT 9 doR] TEet 493
408 | ST UezedHe St stfer -3+ O qo UEet 48.8
409 | ST UezeHe 3 uTew T FEE e 36.5
410 | ST UezeaHe St quw & FerE U=t 40.1
411 | Y Uetede ST HIEAT O Fere Teet 427
412 | ST Uezeade 3t afer-z-a= T FeE TIer 443
413 | AT Uezeade S = O afed-ae TaeT 46.2
414 | S Uezeade St g & qfver-aepg vt 46.5
415 | ST Uezeade St e T Fffe-aer TeEt 49.1
416 | ST Uezeade S A A-29-a9 T ArHA-d] TAeT 48.7
417 | S Uezeade SRR R eI B el ) 315
418 | Y Uezeadie S U O qiua-Fee Tast 35.4
419 | Y Uezeadie i ®ET O afe-Fag vaeET 43.3
420 | Y Uezedie It sfer-z-a= Tk Ffe-Fere TaET 44.6
421 | Y Uetede S 9w 9 qi-FeE UAst 46.2
422 | Y Uezedie S U 9% qTQI-FeE UAST 46.5
423 | Y Uezedie St SRRt T JeR[-FE TEeT 49.1
424 | S UezeaHe S A A-2H-a9 T TR-FeAE TAST 48.7
425 | St Ueveade 3t uTEw O st 9Ty u=St 46.5
426 | S UeTedHe ST qO¥ 9 At 9IS UAST 46.6
427 | S Uezeade 3t e & st TSy U=EY 48.9
428 | ST UezeaHz It sAfer-z-a7 T sifer 9ISy UHET 48.6
429 | S UezeaHz S e & e AT-aeR vAsSt 28.3
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430 | St dezeTHe St e O sfRar-aepy veEr 43.9
431 | AT Uezeade S -2 - T ITEAT-ae Taet 44.9
432 | ST UezeaHe 3t wTew T AR AT-aieT ueer 14.0
433 | Sff Ueveadie S HER O aedt-were =St 41.4
434 | SfY Ueveadie Y sfie-z9-a9 T gerdt-aeE UAel 43.0

T ge | 38.45%

AftgwTge | 39.97%

Jgahge | 40-50%

TELECOM REGULATORY AUTHORITY OF INDIA
NOTIFICATION
New Delhi, the 22nd November, 2022

No. RG-8/1/(9)/2021-B AND CS(1 AND 3).—lIn exercise of the powers conferred by sub-section (2) of
section 11 of the Telecom Regulatory Authority of India Act, 1997 (24 of 1997), read with notification of the Central
Government, in the Ministry of Communication and Information Technology (Department of Telecommunications),
No. 39, --

1. issued, in exercise of the powers conferred upon the Central Government by proviso to clause (k) of
sub-section (1) of section 2 and clause (d) of sub-section (1) of section 11 of the said Act, and

2. published under notification No. S.0. 44 (E) and 45 (E) dated 9™ January, 2004 in the Gazette of India,
Extraordinary, Part 1, Section 3, ----

the Telecom Regulatory Authority of India hereby makes the following Order to amend the Telecommunication
(Broadcasting and Cable) Services (Eighth) (Addressable Systems) Tariff Order, 2017 (1 of 2017), namely: -

THE TELECOMMUNICATION (BROADCASTING AND CABLE) SERVICES

(EIGHTH) (ADDRESSABLE SYSTEMS) TARIFF (THIRD AMENDMENT) ORDER, 2022

(No. 4 of 2022)

1. Short title, extent and commencement:

Systems) Tariff (Third Amendment) Order, 2022 (4 of 2022).

(ii) This Order shall apply throughout the territory of India.

(i) This Order may be called the Telecommunication (Broadcasting and Cable) Services (Eighth) (Addressable

(iif) This Order shall come into force from 1st of February 2023 except clause 4 and 5 of this order which shall
come into force from the date of publication of this order in the Official Gazette..

2. In clause 3 of the Telecommunication (Broadcasting and Cable) Services (Eighth) (Addressable Systems) Tariff
Order, 2017 (hereinafter referred to as the “principal Tariff Order™), in sub-clause (3) ---

(a) in the second proviso, for the words “rupees twelve”, the words “rupees nineteen” shall be substituted,

(b) for the third proviso, the following proviso shall be substituted, namely: ---

“Provided further that maximum retail price per month of such bouquet of pay channels shall not be less than
fifty five percent of the sum of maximum retail prices per month of a-la-carte pay channels forming part of

that bouquet;”

In clause 4 of the principal Tariff Order, ----

(a) in the second proviso to sub-clause (3), for the words “rupees twelve”, the words “rupees nineteen” shall

be substituted;

(b) in the first proviso to sub-clause (4), for the words “rupees twelve”, the words “rupees nineteen” shall be

substituted;
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In clause 6 of the principal Tariff Order, ----
(a) after the first proviso to sub-clause (1), the following proviso shall be inserted, namely: ---

“Provided further that any change in name, nature, language, maximum retail prices, per month, of channels
and maximum retail price, per month, or composition of bouquets due to the Telecommunication
(Broadcasting and Cable) Services (Eighth) (Addressable Systems) Tariff (Third Amendment) Order, 2022,
shall be

a) reported to the Authority on the portal as specified for this purpose at least forty-five days prior to such
change;

b) simultaneously published on the website of the broadcaster; and

c¢) communicated to all the distributors of television channels, with whom it has entered into
interconnection agreement.”

(b) the third proviso shall be deleted.
In clause (7) of the principal Tariff Order, -----
(a) after the first proviso to sub-clause (1), the following proviso shall be inserted, namely: ---

“Provided further that any change in network capacity fee, name, nature, language, distributor retail prices
of pay channels, distributor retail price or composition of bouquet of pay channels and composition of
bouquet of free-to-air channels, network capacity fee for each additional TV connection beyond first TV
connection in a multi TV home and long term subscriptions, as the case may be, due to the
Telecommunication (Broadcasting and Cable) Services (Eighth) (Addressable Systems) Tariff (Third
Amendment) Order, 2022, shall be -

a) reported to the Authority on the portal as specified for this purpose at least thirty days prior to
such change; and

b) simultaneously published on the website of the distributor.”
(b) the third proviso shall be deleted.
V. RAGHUNANDAN, Secy.
[ADVT.-l11/4/Exty./423/2022-23]

Note 1 : The Telecommunication (Broadcasting and Cable) Services (Eighth) (Addressable Systems) Tariff Order,

2017 (1 of 2017) was published in the Gazette of India, Extraordinary, Part I1l, Section 4 vide notification
No. 21-1/2016-B&CS dated 3rd March, 2017 and subsequently amended vide notifications No. 1-2/2017-
B&CS dated 30™ March, 2017 and No. 21-01/2019- B&CS dated 1% January 2020.

Note 2 : The Explanatory Memorandum at Appendix A to this Order explains the objects and reasons of the

Telecommunication (Broadcasting and Cable) Services (Eighth) (Addressable Systems) Tariff (Third
Amendment) Order, 2022.

Appendix ‘A’
EXPLNATORY MEMORANDUM

Introduction and Background

1. The Telecom Regulatory Authority of India (TRAI) on 3™March, 2017 notified the new regulatory
framework to ensure orderly growth of the Broadcasting and Cable TV Sector after a consultation process
that lasted for more than one and a half year. This was necessitated by the complete digitization of Cable TV
networks in India. The framework comprised of following Tariff Order and Regulations:

i The Telecommunication (Broadcasting and Cable) Services (Eighth) (Addressable Systems) Tariff
Order, 2017 (Tariff Order 2017);

ii. The Telecommunication (Broadcasting and Cable) Services Interconnection (Addressable Systems)
Regulations, 2017(Interconnection Regulations, 2017);

iii. The Telecommunication (Broadcasting and Cable) Services Standards of Quality of Service and
Consumer Protection (Addressable Systems) Regulations, 2017(QoS Regulations, 2017).

Hereinafter, the above two Regulations & the Tariff order are collectively referred to as ‘the Framework.’
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However, the framework could not be implemented as per the proposed timelines due to legal challenges. After
passing legal scrutiny in Hon’ble High Court Madras and Hon’ble Supreme Court, ‘the framework’ came into
effect from 29th December 2018. Collectively the three determinations completely overhauled the regulatory
framework for the Sector. Given the size and structure of the Sector and the changes that ‘the framework’
entailed, it was imminent that there could be some transient issues.

TRAI carried out a consumer survey during July and August 2019 through an agency. The survey results
reflected some inadequacies resulting in issues for the consumers. TRAI also received quite a few consumer
representations during this period. ‘the Framework’ changed quite a few business processes. As a result, many
positives emerged. Consumers could exercise their choices like never before. All the stakeholders in the
television distribution value chain were assured of their distinct revenue stream(s). The trust-based audit
regime through third party empaneled auditors started functioning. These measures helped in enabling orderly
growth of the sector. Yet, it was observed that a few service providers were making unfair use of the available
flexibility of the framework. The Authority took up a consultative exercise to address these issues. After due
consultation in the last quarter of 2019, TRAI notified the following amendments to the Regulatory Framework
2017, on 1st January 2020:

A. The Telecommunication (Broadcasting and Cable) Services (Eighth) (Addressable Systems) Tariff
(Second Amendment) Order, 2017 (Tariff Amendment Order 2020)

B. The Telecommunication (Broadcasting and Cable) Services Interconnection (Addressable Systems)
(Second Amendment) Regulations, 2017 (Interconnection Amendment Regulations, 2020)

C. The Telecommunication (Broadcasting and Cable) Services Standards of Quality of Service and
Consumer Protection (Addressable Systems) (Third Amendment) Regulations, 2017(QoS Amendment
Regulations, 2020)

Hereinafter, the above amendments are collectively referred to as ‘the amended Framework 2020°*°
Important amendments as per ‘the amended Framework 2020’ are as follows:

a) Increase in number of SD channels from 100 to 200 in the NCF of maximum Rs. 130/- per month.)
b) More than 200 SD channels in the NCF of maximum Rs. 160/- per month.

c) NCF for 2nd TV connection and onwards in multi TV homes not more than 40% of declared NCF per
additional TV.

d) Subscribers can choose a different set of channels for each TV connection in a multi TV home
e) Broadcasters’ freedom to fix the price of their channels continued
f)  Reduction of ceiling price on MRP of pay channels for inclusion in bouquet from Rs. 19/- to Rs. 12/-.

g) Reasonable restrictions on number of bouquets offered by broadcasters - Number of bouquets of pay
channels not to be more than number of pay channels offered by a broadcaster.

h) MRP of a channel should not be more than the MRP of any bouquet containing that channel in order to
bring further reasonableness in the bouquet formation and pricing.

i)  Flexibility to DPOs to declare different NCFs for different geographical regions/areas within their service
areas

j) DPOs may offer discounts on NCF and DRP on long term subscriptions of duration of 6 months and
above.

k) Reduced amount of carriage fee - 20 paise per subscriber per month for SD channels with a cap of Rs. 4
lakh per month payable by a broadcaster to a DPO in a month for carrying a channel in the country.

Some stakeholders challenged the amendments framework 2020. Provisions related to Network Capacity Fee
(NCF), multi-TV homes and long-term subscriptions were challenged by All India Digital Cable Federation
(AIDCF) and others in the High Court of Kerala. Provisions related to cap on MRP of a channel to be part of a
bouquet, relationship between a-la-carte channels and bouquet pricing etc. were challenged by the Indian
Broadcasting & Digital Foundations (IBDF) and others in the High Court of Bombay.

After interim orders of the Hon’ble High Court of Kerala, the provisions related to Network Capacity Fee
(NCF), multi-TV homes and long-term subscriptions contained in ‘the amended Framework 2020* have been
implemented. The consumers are availing due benefits of these amendments. Every consumer now gets 228
TV channels instead of 100 channels earlier, in a maximum NCF of Rs. 130/-. This resulted in a reduction of

19 Some stakeholders and Media reports refer to ‘the Amended Framework 2020’ as NTO 2.0
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consumers’ NCF for availing a similar number of channels by estimated Rs. 40/- to Rs. 50/. In addition, the
amendment in NCF for multi-TV homes has enabled further savings to the tune of 60% on second (and more)
television sets.

As mentioned in para 5 some broadcasters and other stakeholders challenged ‘the amended Framework 2020’
in the Hon’ble High Court of Bombay vide Writ Petition (L) No. 116 of 2020 and other connected matters
therewith.

Hon’ble High Court of Bombay, vide its Judgement dated 30" June 2021 upheld the validity of New
Regulatory Framework 2020 except for the condition of the average test provided in the third proviso to sub-
clause (3) of clause 3 of the Telecommunication (Broadcasting and Cable) Services (Eighth) (Addressable
Systems) Tariff (Second Amendment) Order, 2020 (herein after referred as Tariff Amendment Order 2020).

The petitioners in the said case at High Court of Bombay filed Special Leave Petitions (SLPs) in the Hon’ble
Supreme Court of India, challenging the judgement dated 30" June 2021. No interim relief was granted by the
Hon’ble Supreme Court. On 15" February 2022, the petitioners submitted an affidavit in Hon’ble Supreme
Court for withdrawal of SLPs. Hon’ble Supreme court was pleased to grant permission for the withdrawal of
the SLP and passed the following order on the same day:

“The Special Leave Petitions are dismissed as withdrawn. All questions of law open are kept open.”

Meanwhile, considering that no interim relief was granted by Hon’ble Supreme Court on the judgement of
Hon’ble Bombay Court, the Authority issued a letter dated 12" October 2021 (Annexure I11) to all the
broadcasters seeking compliance with the provisions of New Regulatory Framework 2020 as upheld by
Hon’ble Court of Bombay, within 10 days. Consequently, most of the broadcasters submitted their Reference
Interconnect Offer (RIOs) to TRAI in compliance with ‘the amended Framework 2020°. As per extent
provisions, these R1Os were also published on their websites in November 2021.

New tariffs announced by the major broadcasters reflected a common trend. The prices of their most popular
channels, including the sports channels, were increased beyond Rs. 19/- per month. In compliance with the
extant provisions, all such channels that are priced higher than Rs. 12/- (per month) have been kept out of
bouquet. Accordingly, all the channels with maximum retails price above Rs. 12/- have been offered only on a-
la-carte basis. The revised RI1Os indicated wide-scale changes in composition of almost all the bouquets being
offered.

As soon as the new RIOs were announced, TRAI started receiving representations from Distribution Platform
Operators (DPOs), Associations of Local Cable Operators (LCOs) and Consumer Organizations. In General,
the representations reflected that the new RIOs would entail hardships on distribution ecosystem, as service
offerings for every consumer will require obtaining of new choices. Consumer organizations also raised the
issue of impending rise in monthly bills. DPOs also highlighted difficulties likely to be faced by them in
implementing new rates in their IT systems and migrating the consumers in bulk to the new tariff regime.

On the basis of the representations, TRAI extended the timelines for implementation and also started engaging
with the stakeholders for facilitating the smooth implementation of the pending provisions of ‘the amended
Framework 2020°. It was impressed upon all the stakeholders that the migration to the amended Framework
2020 should not cause disruption of service to the consumers.

Through various representations and during the discussions of different associations (including LCO groups)
held with TRALI, stakeholders raised various issues, inter-alia, as below:

» Every Distributor of the television channel would require to make major changes in their service
offerings to align with new RIOs declared by broadcasters.

*  Due to changes in composition of bouquets, almost every consumer would need to submit new choices
to the distributor concerned through LCOs/ directly.

«  The way new tariffs are structured, implementation entails wide scale changes in service configuration
of the IT Systems by distributors.

»  The transition would entail huge effort on the part of Local Cable Operators and consumers as well as
on IT systems.

The stakeholders requested TRAI to take appropriate steps and ensure that consumers do not face hardships
due to impending changes, including rise in monthly bills, caused by revised RIOs. In general, there was a
view that TRAI may consider appropriate consultation to review certain provisions that are necessary for
smooth implementation and consumers convenience.
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To deliberate on the issues related to pending implementation of New Regulatory Framework 2020 and suggest
a way forward, a committee consisting of members from Indian Broadcasting & Digital Foundation (IBDF),
All India Digital Cable Federation (AIDCF) & DTH Association was constituted under the aegis of TRAI
(Annexure 1V). The broad terms of reference of the Committee were as below:

1. To look into the process of smooth implementation of New Regulatory Framework 2020 keeping in view
consumers convenience in exercising informed choices and suggest measures thereof (if any).

2. Toidentify issues of concern and suggest measures for overall growth of the broadcasting sector.

The purpose of the committee was to provide a platform and facilitate discussions among various stakeholders
to come out on a common agreed path for smooth implementation of Tariff Amendment Order 2020.
Stakeholders were advised to come up with an implementation plan with minimum disruptions or hassles to the
consumers.

The committee held discussions on 23 December 2021. Stakeholders listed the following issues which, in
their opinion, required review:

a.  The proposed tariffs by broadcasters through their RIOs submitted in compliance to NTO 2.0 Tariff
Orders would cause a significant increase in the tariffs to consumers. The consumer price rise, if any, is
required to be limited to a reasonable limit.

b.  The proposed RIOs by Broadcasters may cause significant changes in the packages, especially due to
keeping popular channels at higher a-la-carte prices, not being part of bouquets. This enjoins DPO to
make very large number of plans and package offerings. Therefore, the DPOs require support from
broadcasters so that they do not have to make large number of plans/ bouquets.

c.  Considering the facts mentioned above, there is a need to simplify the process of exercising choices by
consumers so that no channel should be provided to consumers without explicit consent. Consumers
should have the facility to remove any channel.

d.  The same product (television Channel) should be offered at the same price whether on Linear Television,
Free Dish or Subscription based Video on Demand.

e.  Stakeholders suggested that more than two years have passed since NTO 2.0 amendments and more than
three years have passed with NTO 1.0 implementations, since then, there is no change in prices of
bouquet or a-la- carte channels. This has kept industry under stress in terms of providing quality products
to the end consumers. As such restoring the MRP ceiling for bouquet inclusion to unamended tariff order
level of Rs. Nineteen (19/-) would be appropriate.

f. The above provision shall also help in maintaining bouquet structure by ensuring all popular channels
are within ceiling limits of bouquet. Additionally, this will also create bare minimum hassles to
consumers in exercising their choices under new tariffs, as most of the tariffs may continue in their
current form.

g.  Allowing additional fifteen (15 %) percent incentive to DPOs for bouquets as well, as has been provided
for a-la-carte channel (It was pointed by the chair that the said provision pertains to Interconnection
regulations and is not part of Tariff Order).

h.  The second twin condition may be reviewed to enhance the discount on sum of MRP of a-la-carte of pay
channels forming part of the bouquet to fifty percent. This will enable the broadcasters to cross-subsidize
the packages.

i Revision in the ceiling of Network Capacity Fee (NCF) of Rs 130/-.

J In case of multi-TV homes, broadcasters should also offer MRP of their channels for each additional TV
connection, beyond the first TV connection, @ 40% of the MRP declared for the first TV connection.
This will help consumers in saving cost of subscribing to pay channels on multiple televisions.

k.  Review of ceiling of fifteen percent (15%) on discount on sum of a-la- carte channels of MRP of that
bouquet available for DPOs.

l. Stakeholders suggested that TRAI should take immediate corrective measures and implement revised
tariff by 1st April 2022. All DPOs present insisted that to properly implement new tariffs they will
require sufficient time as prescribed.

The Stakeholders’ Committee, however, requested TRAI to immediately address critical issues so that
minimum hardship is caused to the consumers in implementation of Tariff Amendment Order 2020.
Stakeholders also listed other issues for subsequent consideration by TRAIL All the members of the
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stakeholders’ committee observed that urgent action is required to manage a smooth transition and to avoid
inconvenience to consumers.

In order to address the issues as identified by the stakeholders’ committee; TRAI issued the consultation paper
on ‘Issues related to New Regulatory Framework for Broadcasting and Cable services’ on 7" May 2022 for
seeking stakeholders’ comments on points / issues which are pending for implementation of ‘the amended
Framework 2020°. Comments and counter comments received from stakeholders were placed on TRAI’s
website. This was followed by an open house discussion in New Delhi on 8" September 2022.

The following issues were placed for consultation:

A. Ceiling on MRP of TV Channels

B. Condition(s) for inclusion of a television channel in a bouquet
C. Discount structure on Bouquet pricing

D. Additional discount offered by broadcasters to DPOs

Analysis of Issues

22.

23.

24.

25.

26.

217.

28.

29.

30.

31.

32.

Before undertaking the issues wise analysis, it is important to review the sector at a macro-level. The television
distribution sector is served by a value chain comprising of three sets of stakeholders, namely: 1: Broadcasters;
2: Distribution Service Providers (DPO) (includes DTH, MSOs, IPTV & HITS); 3: Local Cable Operators
(LCOs). The subscription revenues are divided amongst these three sets of stakeholders.

The broadcasters also earn revenue from advertising, events etc. More than 60% (sixty percent) of television
channels are ‘Free to Air’ (FTAs), meaning they do not charge any subscription fee. Rather, many of these
channels pay Carriage fee (including Marketing / placement fee) to the DPOs. Even among the pay channels, in
general, the receipts from advertising revenue are more than the subscription revenue.

Similarly, DPOs also have multiple sources of revenue. In general, the streams of revenue of a DPO include
Network Capacity Fee, Carriage Fee (including fees in form of Placement/ Marketing), subscription revenue
from Platform channels™, advertising revenue from platform channels etc.

Keeping the above broad observations in view, it is important to analyse the comments and counter-comments
of stakeholders. In general, the different sets of players in the value chain have submitted contrasting
comments. The views of stakeholders are sometimes diametrically opposite.

One set of stakeholders are suggesting that TRAI should provide full forbearance in pricing of television
channels/ bouquets which will facilitate growth of the broadcasting sector. The other group of stakeholders
have suggested that strict control by TRAI on all tariffs, including the price of channels, is required for
ensuring growth of the sector.

Similarly, on the issues of available flexibility in formation of bouquets, distribution fee, discounts, incentives
etc. the stakeholders’ views are at two ends of the spectrum.

The LCOs, especially, are seeking higher revenues citing increasing costs of operations and maintenance
coupled with declining consumer base.

Comments of each set of stakeholders seem to be based on the premise that the other stakeholders are
extracting more benefits from the extant revenue sharing structure.

In general, the television channels are driven by the contents and the programs on offer. The subscribers of a
television channel decide on subscription of a particular channel on the basis of programs offered. Therefore, a
television channel on its own is a distinct product and is not substitutable in simple terms.

It is in the light of the above-mentioned issues and contrasting views/ demands of stakeholders that TRAI as a
regulator has to intervene in the market and prescribe a set of regulations in the sector. This is necessary to
balance the interests of the different set of service providers as well as the consumers for ensuring orderly
growth of the sector. However, TRAI continues to engage with stakeholders with the objective of bringing-in
fair practices among stakeholders.

Ceiling on MRP of television channels

In the consultation paper, stakeholders were asked to provide their comments on whether there should be a
ceiling on the MRP of pay channels.

11 Some DPOs charge for their platform channels. Few other DPOs provide platform channels on active services
basis , sometimes charging on pay per view basis.
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In response, broadcasters, DTH operators and some other stakeholders (including some research firms and
individuals) have submitted that they are not in favour of any ceiling on MRP of pay channels. These
stakeholders have mentioned that TRAI should exercise tariff forbearance in broadcasting sector also given the
success of such approach in the telecom sector. They have substantiated their submission with the following
arguments:

(@) Setting appropriate tariffs and robust methodologies to calculate the same requires complex analysis of
diverse data points, including information on consumers’ willingness to pay for different types of
content, costs of production and delivery, break-up of revenues from advertising and subscriptions, etc.
The absence of information on these aspects and also the efficiency gains accruing from bouquets (of
different sizes and values), makes it difficult to assess whether a price cap is necessary for permitting
inclusion of a channel in a bouquet, and if so, what should be the quantum of such price cap.

(b) Any price ceiling on channel or bouquet prices curtails the fundamental rights guaranteed to the creator
of the content.

(c) Inafree market economy, the price of any commaodity should be left to the market forces.

On the other hand, some stakeholders, mostly MSOs and their association, are in favor of a ceiling of Rs. 12/-
on the MRP of a-la-carte channels and have put forward the following arguments in favour of their opinion:

a.  The channels, irrespective of their popularity, should be capped to make it affordable and keep it within
the reach of a consumer.

b.  If the price of the driver channels is not capped, consumers who are accustomed to such driver channels
will have to shell out more money to get access to such driver channels.

c.  Barring a few channels, across all genres, the MRP of most of the channels are below Rs. 12/-. This
indicates that the MRP of a channel has an insignificant role in the overall business model of the
channel.

d. India is very price sensitive market. Industry cannot afford price hike, as any price hike will further
erode the subscriber base as at present also due to such high price the churn rate is 2.5% per month.

One stakeholder has suggested a ceiling of Rs. 14/- on MRP of SD channels and Rs. 22/- for MRP of HD
channels.

The Authority has considered the comments of stakeholders for prescribing a ceiling on the MRP of channels.
In this regard, while prescribing no ceiling on MRP of a TV channel, the Authority in its Explanatory
Memorandum to the Tariff Order, 2017 (para 52 to 54), observed as under:

“52. The Authority has considered the views of stakeholders in this regard and is of the view that full freedom
and business flexibility should be given to the broadcasters to monetize their channels. Accordingly, the
Authority has decided not to prescribe genre wise ceiling on the MRP of pay channels. However, the
Authority expects that the broadcasters will ensure complete transparency, non-discriminatory behavior
and protection of subscriber interests while pricing their channels. It is also expected that broadcasters
will price their channels reasonably and benefits of higher revenue realization due to digitisation and
addressability shall be shared with subscribers also.

53. Some stakeholders suggested that TRAI should determine prices of channels on cost plus basis.

54. In this regard it is important to understand that generally a channel consists of number of the programs.
The cost of the production of different programs drastically varies based on the actors, setup cost,
script, copy rights, and other miscellaneous factors. The various programs in a given channel also
frequently change based on their Television Rating Points (TRP), advertisement potential and other
ground reports. Hence, determining the cost of production of a channel at all times is an extremely
difficult process, perhaps almost impossible. Moreover, such determination of price would be dynamic
in nature and may vary with change in programs in a channel. Programs on television channels change
dynamically and as such it is impractical to determine the price of a television channel on cost plus
basis.”

The above preposition is still valid. The Authority is of the view that broadcasters should be given full freedom
and business flexibility to monetize their channels. Moreover, there can be some channels with unique content
for niche category of viewers. Such niche category channel desire freedom for pricing their channel as their
target audience segment may be small. Similarly, the cost of production of the program varies in many
different aspects. Therefore, the Authority considers that defining a ceiling price of television channel may
impinge on ability to produce better content, more so for niche category of channels. Accordingly, continuing
its light touch approach regarding pricing of channels, the Authority has decided not to prescribe a ceiling on
the MRP of pay channels as of now. However, the Authority expects that the broadcasters will ensure complete
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transparency, non-discriminatory behavior and protection of subscriber interests while pricing their channels. It
is expected that broadcasters will price their channels reasonably, ensuring to pass the benefits of digitisation to
the subscribers.

Condition(s) for inclusion of a television channel in a bouquet

In the consultation paper, stakeholders were asked to provide their comments on the following:

a.

Should channel prices in bouquet be homogeneous? If yes, what should be an appropriate criteria for
ensuring homogeneity in pricing the channels to be part of same bouquet?

If no, what measures should be taken to ensure an effective a-la-carte choice which can be made
available to consumers without being susceptible to perverse pricing of bouquets?

In response, broadcasters, DTH operators and some other stakeholders including some research firms and
individuals are not in favour of homogeneity of channel prices in bouquets. The main arguments made out in
favour of this are:

a.

A channel bouquet is an array of diverse channel offerings which could be a mix of multi genre and/or
multi language offerings comprising of either a single or multi broadcasters’ channels.

To stipulate homogenous pricing would mean treating all channels in the bouquet as equals which itself
is fallacious as each channel is an exclusive and distinct offering and cannot be treated as the same.

Any mathematical formula/model for price fixation will only cause market distortions and prevent real
price discovery which is not in the interests of the end consumers.

Requirement for homogeneity could result in an increase in the a-la-carte prices of channels (which
would otherwise be lower) because consumers demand the inclusion of such channels in the bouquet.

There is no empirical basis to suggest that the choice between &-la-carte channel and bouquets has any
basis in the price of the channel as opposed to the composition of the bouquet and diversity of content of
the channels

Heterogeneity is the basic nature of a bouquet; hence price homogeneity is neither possible nor desirable.

Pricing of channels and pricing of bouquets involves a complex economic and financial exercise taking
into consideration multiple factors of which, the cost of content is only one of the factors.

Multiple a-la-carte choice of channels by consumers, and their repeated change would result in increased
cost of service for DPOs. It would create burden on IT, billing systems and collection process of DPOs

Bundling diverse content also creates sampling opportunities for consumers, enabling scenarios where
consumers are exposed to content they may not have opted for in a pure a-la-carte setting. Bundling
allows consumers to experiment with consuming new types of content at minimal additional marginal
cost.

On the other hand, some stakeholders, mostly MSOs and their association, are in favor of of homogeneity of
channel prices in bouquets and have made following suggestions:

a) Homogeneity in a bouquet should not only seen as homogeneity in prices, but more importantly

homogeneity in content — considering the India’s social, cultural and demographic diversity.

b) There is a requirement for Ad-Cap as the consumer who is already paying for the channel is still subjected

to advertisement when accessing the content on DPOs platforms.

c) To ensure that such premium/popular channels are not unnecessarily clubbed with unpopular channels, a

price range/band(s) should also be introduced and adhered to for inclusion of channels in a bouquet as
shown in the table below:

Sr. No. Bands for inclusion of a Lower Range Upper Range
channel in a Bouquet (In Rs) (InRs)
1 Band 1 0.01 1.00
2 Band 2 1.01 4.00
3 Band 3 4.01 8.00
4 Band 4 9.01 12.00
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In addition to above, a method for ensuring similar priced channels in a bouquet was also put up for
consultation. Stakeholders were also asked to provide their comments whether the maximum retail price of an
a-la-carte pay channel forming bouquet be capped with reference to average prices of all pay channels forming
the same bouquet and if so, the relationship between capped maximum price of an a-la-carte channel forming
the bouquet and average price of all the pay channels in that bouquet.

In response, broadcasters, DTH operators and some other stakeholders including some research firms and
individuals are not in favour of capping the maximum retail price of an a-la-carte pay channel forming bouquet
with reference to average prices of all pay channels forming the same bouquet. The main arguments made out
in favour of this are:

a) Bouquet composition is primarily driven by content composition and not by price of channel forming part
of bouquet

b) Consumer choice distortion is prevented by the rule wherein the price of a bouquet cannot be less than
price of any channel forming part of the bouquet

c) It is not open to TRALI to raise the issue, as the same has been set aside by the Hon’ble Bombay High
Court.

d) Maintaining the homogeneity of price of the channels in a bouquet under the MRP regime is neither
feasible nor practical, since the same will only discourage investment in broadcasting sector

On the other hand, some stakeholders, mostly MSOs and their association, are in favor of capping the
maximum retail price of an a-la-carte pay channel forming bouquet with reference to average prices of all pay
channels forming the same bouquet and have given following suggestions:

(@ The twin conditions methodology prescribed in the current regulation is sufficient to define the
relationship between pricing of a la carte and bouquet price of a channel.

(b) Homogeneity should not be seen in absolute amount but rather in a small band of prices.
(c) A single channel should not be part of more than 10 bouquets offered by the Broadcasters.

The Authority has considered the comments of stakeholders on the issues of homogeneity of channel prices in
bouquets. The capping of MRP of an a-la-carte pay channel forming bouquet with reference to average prices
of all pay channels forming the same bouquet was considered as one way of ensuring homogeneity in the
amended framework 2020. The Authority, however, has noted that the purpose of forming bouquets is to have
channels of all the genres which are required for family viewing in a TV household. Such channels in a
bouquet may have varying prices from the lowest priced channel to the highest priced channel. The industry
practice of forming bouquets is based on providing adequate options for a family with different viewership
interests, including in a multi-TV home. The Authority has in the past acknowledged that different genres will
have differing prices. This was reflected in genre-wise price ceilings that were in vogue prior to digitization.
Therefore, the authority has considered the two factors: a) A bouquet is formed with different channels from
different genres to cater to viewing requirements of a family; b) Different genre of channels will have different
pricing. Keeping in view these two factors, the Authority is not specifying any condition to maintain
homogeneity of television channels while forming bouquets. This will also enable the prevailing market since
no such condition is operating currently.

Further, a question was also raised as to whether a ceiling or price cap on the a-la-carte price of a television
channel may be prescribed if it is to be included in a bouquet. In case any stakeholder supported prescription of
such a ceiling, they were also requested to suggest such ceiling or the price cap. It may be noted that in the
extant tariff order of 2017 as-well-as the amended framework 2020, the Authority had prescribed a ceiling on
a-la-carte price of a television channels for including the same in a bouquet.

The broadcasters, in general, suggest that they are not in favour of any ceiling on MRP of a channel for
inclusion in a bouquet. Some other stakeholders including research firms and individuals have also echoed
similar views. These stakeholders have mentioned that any price ceiling or other measure in formation of
bouquet will restrict broadcasters’ ability to form bouquets. Primary arguments submitted by these stakeholders
are:

a)  Bundling of channels offers several advantages and is adversely affected by price ceilings.

b)  Ceilings imposed on MRP of pay channels result in broadcasters pulling out their popular/ driver
channels from the bouquets. This causes inconvenience of subscription. Such a situation also results in
higher consumer payout because such channels are then available to consumers only on a-la-carte basis.

c)  Evidence from research, including the Economic Survey indicates that price ceiling impacts the quality
of content on TV channels.
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d)  Majority of Indian TV households prefer bouquets because of their family size and diverse preferences.

e) No empirical evidence to establish that the consumer is perversely/ adversely affected because of
bouquets.

f)  Discovery of price and combination of Bouquet vis-a-vis a-la-carte offerings should be left for market
discovery.

g)  There is no proven case of market failure in the broadcasting sector.

h) A price ceiling is obsolete in the digitalized MRP-based regime because consumers can freely choose
channels.

i) A channel or bouquet is not similar to a commaodity product. For commodity marketing, more demand
fuels more production thereby bringing economies of scale. Same approach does not fit for a TV
channel. Here the product is not static, but dynamic. The price of a TV channel may not necessarily
follow the demand v/s price trends.

) Content industries are ill-served by fixed pricing models. They constrain the producer in using the
returns from successful content to offset the losses from unsuccessful content.

k)  Avoid any ex-ante regulations, pricing mandates and follow tariff forbearance, permit market forces to
prevail and follow the same light touch regulatory approach as applied in the Telecom sector.

One stakeholder has suggested that for quick implementation of the new regulatory framework an interim
ceiling of Rs. 21/- to Rs. 22/- should be imposed with provision for review and revision every year basis
inflation and prevailing market conditions.

On the other hand, some stakeholders, mostly MSOs and their association, are in favor of a ceiling of Rs. 12/-
on the MRP of a-la-carte channels to be part of a bouquet. They have mentioned that there should be
reasonable parity between a-la-carte and bouquet pricing. These stakeholders have made the following
contentions supporting their opinion:

a) The ceiling on the MRP of a-la-carte channels to be part of a bouquet serves the purpose of controlling the
unreasonable pricing of the bouquets as well as of a-la-carte channels.

b) The major revenue by a channel is drawn through other means (advertisement, partnership for content,
funding and objective of the channel presence etc.). Furthermore, the expenses on channels are less as
there is telecast of retro/repeat content.

c) The channels, irrespective of their popularity, should be capped to make it affordable and keep it within
the reach of a consumer.

d) If the price of the driver channels is not capped, consumers who are accustomed to such driver channels
will have to shell out more money to get access to such driver channels.

e) India is very price sensitive market. Industry cannot afford price hike, as any price hike will further erode
the subscriber base as at present also due to such high price the churn rate is 2.5% per month.

Some DPOs are of the opinion that driver channels should be provided mandatorily under bouquets. Such
channels that operate as ad-free channels should only be allowed to operate without a price cap. Such
advertisement free channels can be provided only on a-la-carte basis.

The Authority in the Tariff Order 2017 prescribed a ceiling of Rs. 19/- on the MRP of pay channels which can
be included in a bouquet. The amount of Rs. 19/- was prescribed, considering that in the previous regime, the
highest genre wise ceiling on wholesale price was Rs. 15.12 between broadcaster & DPQOs. After accounting
for 20% distribution fee on MRP the figure of Rs, 19/- was calculated. While prescribing a ceiling of Rs. 19/-
on MRP of a TV channel for inclusion in bouquets, the Authority in explanatory memorandum to the Tariff
Order, 2017 (para 68), mentioned the following:

“68. A broadcaster is free to offer its pay channels in the form of bouquet(s) to customers. While subscribing
to bouquet, a customer may not be aware of the price of each channel forming the bouquet. Abnormal
high price of a pay channel may result in higher price of a bouquet leading to adverse impact on
subscribers’ interests. It is an established fact that bundling of channels complicates and obscures their
pricing. Prices are obscured because subscribers do not always understand the relationship between
the bundle price and a price for each component. However, the bundling of channels offers convenience
to the subscribers as well as services providers in subscription management. Keeping in view these
realties and to protect the interests of subscribers, the Authority has prescribed a ceiling of Rs. 19/- on
the MRP of pay channels which can be provided as part of a bouquet. Therefore, any pay channel
having MRP of more than Rs. 19/- cannot become part of any bouquet. The amount of Rs. 19/- has been
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prescribed keeping in view the prevailing highest genre wise ceilings of Rs. 15.12 for all addressable
systems between broadcaster & DPOs at wholesale level and further enhancing it 1.25 times to account
for DPOs distribution fee. Broadcasters also have complete freedom to price their pay channels which
do not form part of any bouquet and offered only on a-la-carte basis.”

While prescribing the ceiling of Rs. 12/- on MRP of a TV channel for inclusion in a bouquet, the Authority in
explanatory memorandum to the Tariff Order, 2020 (para 52 and 53), mentioned the following:

“52. While framing the existing regulatory framework, the Authority issued a draft Telecommunication
(Broadcasting and Cable Services) (Eighth) (Addressable Systems) Tariff Order, 2016 on 10" October 2016.
In order to have continuity, the Authority in the said draft order had proposed that the then prevailing genre
ceiling should be continued. Accordingly, the Authority, after accounting for the distribution fee of 20% on the
MRP, proposed the following genre-based ceiling for MRP of pay channels to customers.

Table 1: Genre-based ceiling for MRP of pay channels proposed in the Draft Tariff Order 20162

S. No. Genre of Channel Proposed ceiling
on maximum retail price
1. GEC 12.0
2. Infotainment 9.0
3. Movies 10.0
4, Kids 7.0
5. News and Current Affairs 5.0
6. Devotional 3.0
7. Sports 19.0

53. Thus, the ceiling of Rs. 19/- was for sports channels only. Maximum ceiling for other genres including
GEC was Rs. 12/-. However, in the final tariff order, the Authority did not prescribe a genre wise ceiling on
the MRP of pay channels. It was expected that broadcasters would price their channels reasonably........

While amending the Tariff Order 2017, the Authority had noted that Rs.12/- was the ceiling price for GEC
channels and all other genres except the sports channels in the previous regime. Further, during the said
consultation it was also noted that since no cap on discounts on MRP of bouquets was operating, the
broadcasters misused the ceiling of Rs.19/- for a channel to be in a bouquet by inflating the a-la-carte price of a
TV channel and then giving heavy discounts on MRP of a bouquet on sum of a-la-carte price of channels
forming the bouquet. The aforesaid practice adopted by the broadcasters led to skewed choice of consumers in
favour of bouquets in comparison to choice of a-la-carte channels, the Authority, therefore, decided that
Rs.12/- would be a more logical celling price for a pay channel to be part of any bouquet so that a consumer
could have a fair balance of choice between a-la-carte channel and a bouquet of channels. If a channel is
carrying premium program, it can be priced higher by the broadcasters. In such cases the channel price would
be transparently available to consumers. It will be their choice whether to opt for such high price channels or
not. Accordingly, Rs. 12/- was prescribed as the ceiling on the MRP of any channel to be part of a bouquet.

Now, whether there should be a price cap on the television channels for including the same in any bouquet has
been reviewed. It is further noted that while subscribing to a bouquet that contains many channels, a consumer
may not be specifically able to focus on the price of each individual channel forming a bouquet. A subscriber
may be looking at the price of only the bouquet while subscribing including his/her choice of channels. This
affirms that the a-la-carte price of every television channel included in a bouquet may not be of immediate
interest to a subscriber. Therefore, the Authority after due consideration of the above and the reasons
mentioned in explanatory memorandum to the Tariff Order, 2017, proposes to continue with prescribing a
ceiling for the a-la-carte price of television channels for inclusion in any bouquet.

An analysis has been carried out on the prevailing prices of the television channels. The prevailing prices of the
television channel have been categorized and listed in table 1 below. As may be observed, out of 893 TV
channels (permitted by MIB for downlinking in India) 563 are Free-to-Air (FTA) and 330 are pay channels.
Out of these 330 pay channels, only 67 pay channels have been priced at Rs 19/-. Balance around 80% of the
pay channels are priced at Rs. 18/- or below.

12 This genre-based ceiling was not prescribed in final Tariff Order issued in March 2017 and therefore the
reference here-in is from Draft Tariff order only.



44

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

55.

56.

57.

58.

Table 1: Number of channels according to prevailing Price range

S. No. Price Range (Rs.) Number of channels
1. FTA 563
2. <1 51
3. 1-5 119
4, 6-12 68
5. 13-15 10
6. 16-18 12
7. 19 67
8. >19 03

The RIOs published by the broadcasters in compliance with the amended Framework 2020, reflect new
combinations of pay-channels as per following table:

Table 2: Price-Range wise Analysis of Pay Channels as per R1Os declared
by Broadcaster in November 2021
S. No. Price range Number of channels
1. FTA 519
2. Less than 1 59
3. lto5 127
4, S5toll 58
5. 12 37
6. 1310 19 19
7. >19 53

A further analysis of declared prices by Broadcasters as in compliance with the amended Framework 2020
reflects that MRP of seventy-two (72) television channels has been fixed above Rs 12/-. Forty-five (45) such
television channels belong to the GEC genre. Nineteen (19) such television channels belong to the Sports genre
and six (6) television channels belong to the Movies genre. One channel each belongs to News and
Miscellaneous Genre. It has been observed that almost all the DPOs form bouquets/ subscription packages in
such a way that every subscriber gets television channels of most of the genres. As per revised RIO the above-
mentioned seventy-two channels cannot be included in a bouquet owing to the extant tariff order clause cap of
Rs. 12/-.

As a result, prima facie it is felt by all the industry stakeholders, including consumers, that subscribers who
prefer bouquets will not be able to watch these channels and would necessarily be required to choose all such
popular channels on a-la-carte basis only. Moreover, quite a few representations expressed apprehensions that
the revised RIOs, if implemented, will cause a rise in consumer charges. As the channels priced above Rs. 12/-
belong to popular genres of GEC, Sports and Movies, subscribers' choice will be skewed in favour of a-la-
carte channels. It is important to note that the new regulatory framework aims to provide options for consumers
to exercise their choice in a non-discriminate manner. The framework intends to be unbiased towards any type
of offerings, whether a-la-carte or the bouquets. The revised RIOs seem to push consumers to opt certain
channels on a-la-carte basis as those will not be available in bouquets. A consumer should be given complete
freedom to select channels on a-la-carte or in bouquet(s) as per his/her choice. The regulatory framework
should facilitate such freedom to consumers.

The Authority has noted that as per the prevailing offers (in compliance with the framework of 2017), the
bouquets contain most of the television channels. Currently almost all the television channels (except two
television channels) are priced at the MRP of Rs. 19/- or below. Therefore, currently, bouquets comprise of
television channels of all genres including the sports genre.
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Further, another way of analyzing the price cap may be by offering a reasonable indexing to the prescribed
value of Rs. 12/-. There are a few indices that can be applied like Consumer Price Index, Wholesale Price
Index etc. Department For Promotion of Industry and Internal Trade (DPIIT) is also preparing specific services
related indices™ for Transportation, Railways, Telecommunications, Postal, Banking etc. There is no specific
index for television broadcasting services. TRAI also undertook an exercise to estimate a Consumer Price
Index for Transport and Communication services. A comprehensive application of different indices at the
current prescribed price ceiling of Rs 12/- reflects a revised price cap in the range of Rs. 16/- to Rs. 17/-.
However, there is a possibility that in case such price is prescribed then all the television channels may not be
included in bouquets. If one examines the RIOs published by broadcasters’ some genres like the sports
channels may not be included in bouquets at all.

Table 3: Indexed Value of Rs. 12/- based on Wholesale Price Index (WP1)**

2018-19 2019-20 2020-21 2021-22 2022-23(P)
WPI Index 119.8 121.8 123.4 139.4 159.0
Value (Rs.) 12 12.20 12.36 13.96 15.93

Table 4: Indexed Value of Rs.

12/- based on Consumer Price Index (CPI) Transport and
Communication

Year 2019 2020 2021 2022 2023
CPI Inflation (%) 7.35% 10.75% 7% 6%
Value (Rs.) 12 12.88 14.26 15.25 16.16

Furthermore, if one examines the prices of television channels published by Broadcasters in November 2021,
fifty-one television channels have been priced between Rs. 20/- to Rs. 25/- only. Out of these fifty-one
television channels, twenty-five channels have been offered at Rs.25/- only. Four television channels have
prices beyond Rs. 25/-. These price points are indicative for a-la-carte offerings. The revenue of a television
channel is a combination of advertising revenue and subscription revenue. Availability of a television channel
in a bouquet offering enhances the number of consumers subscribing such a channel. The enhanced
subscription has a positive correlation with the possible advertising revenue of the channel. Therefore,
broadcasters tend to fix price of television channels in such a way that maximum number of television channels
are offered in bouquets (as-well-as on a-la-carte basis). Therefore, it is natural that if a reasonable price-cap,
taking into account aforementioned factors, for including a channel in a bouquet is fixed, the broadcasters will
reduce the prices of most of these high-priced channels for enabling these to be part of bouquets. The price-cap,
therefore, should not be too high or too low. In case the price-cap is too low more and more channels will not
be part of bouquet offerings. In case the price-cap is too high, there may be a tendency to enhance a-la-carte
price near to the maximum permissible limit. The regulatory framework should be neutral to the choice of a
consumer on selecting channels on a-la-carte basis or in bouquet. The consumers who prefer bouquets, should
not be deprived of viewing channels of their choice for not being available in bouquets.

Ease of implementation is another important consideration while arriving at the ceiling of television channel
price for including it in any bouquet. In case the ceiling on the MRP of a channel to be part of a bouquet is
below reasonable level, then some television channels may not be included in the bouquets at all. Such
offerings may result in a change of current plans for a very large section of consumers. Such a situation may
entail huge efforts in obtaining revised choices from consumers. Large number of consumers still exercise their
choices manually and therefore such consumers may face inconvenience and service blackout owing to non-
submission of fresh choices.

It is noted that the prevailing market in terms of offerings and availing of consumer choices is reasonably
implemented and settled as of now.

Therefore, on a comprehensive consideration, with a view to avoid large-scale changes and the reasons given in
the preceding paras, applying the currently operating ceiling for inclusion of a channel in a bouquet seems a
reasonable option. The currently operating limit is within fifteen percent of the index-based calculations

13 https://eaindustry.nic.in/experimental_sp_index.asp

Office of the Economic Adviser, Department for Promotion of Industry and Internal Trade, available at

https://eaindustry.nic.in/download_data_1112.asp


https://eaindustry.nic.in/experimental_sp_index.asp

46

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

64.

65.

66.

67.

68.

69.

70.

71.

considering the extant price ceiling of Rs. 12/- as prescribed under the amended framework 2020. Accordingly,
balancing the interests of service providers (broadcasters and DPOs) and consumers, the Authority has decided
that the ceiling of Rs. 19/- on the MRP of a channel to be part of a bouquet will be in-order. This is expected to
create minimum hassles to consumers. The Authority expects that Broadcasters will adjust the price of the
television channels to benefit from the revised price ceilings and include all popular channels and sports
channels in the bouquets. A consumer would have a fair balance of choice of channels and subscription of
getting any channel either on a-la-carte basis or in a bouquet. The Authority also expects that the revised
ceiling will entail minimal changes in bouquet configurations.

The Authority will keep a watch on the developments in the market and may review the manner in which a
channel can be provided as part of a bouquet.

Discount structure on Bouquet pricing

In the consultation paper, stakeholders were asked to provide their comments whether there should be a ceiling
on the discount on sum of a-la-carte prices of channels forming part of bouquets while fixing the bouquets
price. In case stakeholders considered that there should be a ceiling, they were requested to suggest the
appropriate methodology to calculate as-well-as the recommended value of such ceiling.

In response, broadcasters, DTH operators and some other stakeholders including some research firms and
individuals have submitted that they are not in favour of any ceiling on the discount on sum of a-la-carte prices
of channels while fixing MRP of bouquets. These stakeholders have mentioned that a complete forbearance on
bundling or removing all economic restrictions on the formation of bouquets will ensure that all the channels
are accessible for all consumers at affordable prices. The main arguments made out in favour of this are as
below:

a) Bouquets and a-la-carte channels are different offerings catering to different classes of consumers.
Therefore, a cap on discounts on bouquets is nothing but a “floor price” on bouquets

b)  80% of TV households subscribe to bouquets and hence imposing a “floor price” or a cap on discounts
will be against the interest of 80% of TV households or 98% of cable TV households.

c) Any discount is in the consumer interest as it delivers better value for money and lowers the price at
which consumers may avail services. Curtailing discounts would be irrational.

d)  Perverse pricing is occurring due to the existing price restrictions on bouquets offered.

e)  Capping of discounts and price capping, where applicable, directly interferes with broadcasters’ freedom
of speech and expression under Article 19(1)(a) of the Constitution of India.

One stakeholder has suggested that as an interim measure TRAI may allow a maximum of 33.33% discount on
sum of a-la-carte prices of channels with a provision for review and revision every year on the basis of
prevailing market condition.

On the other hand, some stakeholders, mostly MSOs and their association, have commented in favor of a
ceiling on the discount on sum of a-la-carte prices of channels forming part of bouquets while fixing MRP of
bouquets by broadcasters. These stakeholders have made following arguments in favour of their opinion:

a) Capping of 33% discount may be applicable for broadcasters as-well-as the DPOs.
b) Twin conditions as prescribed under the amended Framework may be continued.

c) Bouquet discounts of as high as 50% - currently in force -over the sum of a la carte prices also point to the
fact that broadcasters are operating with prices with very high profit margins and hence there is a scope
for steep reduction in channel prices.

d) the maximum discount on DPO packages, who are in a better position to analyse and cater to the
subscriber preferences, should also be capped at 33% (instead of existing 15%), so that the DPOs can pass
on such benefit to the subscribers.

Two stakeholders are of the opinion that there should be no discount on sum of a-la-carte prices of channels
forming part of bouquets while fixing MRP of bouquets by broadcasters, as level playing starts there.

The Authority does not agree with the stakeholders favoring no discount while forming bouquets. The bundling
discount is a norm across all the products including consumer goods, white goods etc. It provides flexibility to
service providers in their offerings. Sometimes, bundles offer better value proposition to consumers.

In the Tariff Order 2017, the Authority had prescribed a maximum discount of 15% that a broadcaster could
offer while forming its bouquet of pay channels over the sum of MRPs of all the pay channels in that bouquet.
The prime reason for prescribing the maximum permissible discount on the MRP of a bouquet was to enable
consumer choice through a-la-carte offering and prevent skewed a-la-carte and bouquet pricing.
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The Hon’ble Madras High Court declared that the capping of price of bouquets at 85% of the sum of a-la-carte
prices of the pay channels, as provided for in the third proviso to clause 3(3) of the Tariff Order 2017, is
‘arbitrary and un-enforceable'. However, Hon’ble Madras High Court upheld the power of TRAI to regulate
the broadcasting services. An appeal was filed by petioners (M/s Star and others) in Hon’ble Supreme Court
against the judgment of Hon’ble High Court of Madras. Hon’ble Supreme Court in its judgment dated
30.10.2018 upheld the Framework and powers of TRAI. Inter-alia while considering the limited question of
TRAI’s powers to regulate broadcasting services, Hon’ble Supreme Court observed that the subscribers are
forced to take bouquets if the a-la-carte rates of the pay channels are much higher. In this regard, Para 37 of the
judgment dated 30.10.2018 is reproduced below:

“37. It can thus be seen that both the Regulation as well as the Tariff Order have been the subject
matter of extensive discussions between TRAI, all stake holders and consumers, pursuant to which most
of the suggestions given by the broadcasters themselves have been accepted and incorporated into the
Regulation and the Tariff Order. The Explanatory Memorandum shows that the focus of the Authority
has always been the provision of a level playing field to both broadcaster and subscriber. For example,
when high discounts are offered for bouquets that are offered by the broadcasters, the effect is that
subscribers are forced to take bouquets only, as the a-la-carte rates of the pay channels that are found
in these bouquets are much higher. This results in perverse pricing of bouquets vis-a-vis individual pay
channels. In the process, the public ends up paying for unwanted channels, thereby blocking newer
and better TV channels and restricting subscribers’ choice. It is for this reason that discounts are
capped. While doing so, however, full flexibility has been given to broadcasters to declare the prices
of their pay channels on an a-la-carte basis. The Authority has shown that it does not encroach upon
the freedom of broadcasters to arrange their business as they choose. Also, when such discounts are
limited, a subscriber can then be free to choose a-la-carte channels of his choice. Thus, the flexibility of
formation of a bouquet, i.e., the choice of channels to be included in the bouquet together with the
content of such channels, is not touched by the Authority. It is only efforts aimed at thwarting
competition and reducing a-la-carte choice that are, therefore, being interfered with...... ”(emphasis
provided)

Therefore, Hon’ble Supreme court recognized the need for prescribing a cap on the sum of the a-la-carte price
of the channels forming part of the bouquet. The reasons are twofold. Firstly, an unregulated high rate of
discounts on bouquets distorts the choice of consumers heavily in favour of bouquets only, thereby allowing
the broadcasters to push unwanted channels to the consumers. Secondly, the broadcaster is able to artificially
inflate the a-la- carte price of a TV channel thereby discouraging the consumer to opt for channels on a-la-carte
basis and making it impossible for the consumer to discover the real a-la-carte price of a channel.

However, Hon’ble High Court of Madras had declared the prescribed limit of 15% on the permissible discount
on the sum of the a-la-carte price of constituent channels for a bouquet as ‘arbitrary and un-enforceable’.
Therefore, the regulatory framework was implemented without any cap on permissible discount on the sum of
a-la-carte prices of pay channels forming a bouquet as provided for in the third proviso to clause 3(3) of the
Tariff Order 2017. It was expected that the service providers would be sensitive to their subscribers while
declaring the prices of their a-la-carte channels and the bouquets and would not exploit the freedom on
discount as means to alter consumer choices by inflating the a-la-carte price of a channel and lowering the
bouquet price.

The Authority, in 2019, analyzed the data submitted by the service providers post implementation of the new
regime and observed certain practices that distorted the choice of consumers. As per data available with TRAI,
some bouquets are offered at a discount as high as 60% of the sum of a-la-carte rates of pay channels
constituting these bouquets. The Authority noted that the business strategies of the broadcasters, in general,
haven’t accorded due consideration to the objectives of the new tariff regime, the spirit of the judicial decision
(that upheld the regime) and the consumer interests.

It was in this background that the authority considered prescribing conditions for broadcasters’ for forming
bouquets. The Authority, as per suggestion of stakeholders, prescribed twin conditions that existed prior to
implementation of the new framework. While prescribing twin conditions as the relationship between pricing
of a-la-carte channels and bouquets, the Authority in explanatory memorandum to the Tariff Order, 2020,
mentioned the following:

“30. Prescribing a cap on discount while forming bouquets is in line with the observation of the Hon ' ble
Supreme court in para 37 of its judgement dated 30.10.2018, which is already reproduced in para 6. However,
the Authority noted that in the absence of a scientific method to arrive at a single figure to operate as a cap on
discounts and it’s possible impact on the regulatory framework already rolled out as expressed by the
stakeholders, the other option before the Authority was to identify a method that could establish a link
between bouquet prices and a-la-carte prices, that could strike a balance between the right of broadcasters to
price the channels and right of consumers to choose channels as a bouquet or on a-la-carte basis. As pointed
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out by certain stakeholders, the Authority noted that there has been an industry accepted method, linking
prices of individual channels and bouquets which was in vogue for a considerable time. Accordingly, in the
Tariff Order 2020, the Authority prescribed a relationship between sum of a-la-carte price of channels and
bouquet prices in form of the twin conditions:

“«

2.1  the sum of maximum retail prices per month of the a-la-carte pay channels forming part of a
bouquet shall in no case exceed one and half times of the maximum retail price per month of such
bouquet; and

2.2 the maximum retail price per month of any a-la-carte pay channel, forming part of such a bouquet,
shall in no case exceed three times the average maximum retail price per month of a pay channel of
that bouquet:

It has been clarified that if the maximum retail price of a bouquet is Rs. ‘X’ per month per subscriber and
there are ‘Y’ number of pay channels in that bouquet, then the average maximum retail price per month of a
pay channel of the bouquet shall be Rs. ‘X’ divided by ‘Y".”""

Hon’ble High Court of Judicature at Bombay, vide its Judgement dated 30" June 2021 upheld the validity of
New Regulatory Framework 2020 except one of the twin conditions. Hon’ble Court ascertained that the
condition of average test provided as the second condition of the Twin Conditions is severable from other
provisions of the amended framework 2020. Hon’ble Court observed:

97. Thus, while eliciting comments on the cap on discount on the sum of a-la-carte channels forming part of
bouquet i.e. the 1st twin condition (Aggregate Test) which was proposed for consultation, the Authority has
categorically used the expression “whether there is a need to reintroduce...”. However, we find that there is
no question posted in the Consultation Paper for the 2020 Tariff Order Amendment seeking comments on the
2nd twin condition (Average Test). The twin conditions were not something new. As a matter of fact the “twin
conditions’’ find a mention in Chapter-2 of the Consultation Paper itself under the title “Evolution of Tariff
Orders for Broadcasting and Cable services” which gives the brief history of how the Tariff Orders for
Broadcasting and Cable services had evolved. If the Authority wanted to introduce the 2nd twin condition
(Average Test), in our view, it ought to have been candid and ought to have posed the question whether there
was a need to “introduce” or ‘“reintroduce” the 2nd twin condition (Average Test) at the retail level i.e.
whether there was a need to “introduce” or “reintroduce” a cap on the average price per month of an a-la-
carte pay channel which forms part of a bouquet and how many times should that average be fixed. It needs to
borne in mind that the impugned 2020 Tariff Order was only an amendment to the principal 2017 Tariff Order
and the questions posed for consultation in the Consultation Paper therefore ought to have more intelligible to
elicit proper responses and in that sense the consultation must be an effective and meaningful consultation.

100. We therefore hold that 2nd twin condition (Average Test) contained in the proviso to clause (3)(b) of the
2020 Tariff Order Amendment viz- the maximum retail price per month of any a-la-carte pay channel, forming
part of such a bouquet, shall in no case exceed three times the average maximum price per month of a pay
channel of that bouquet - is manifestly arbitrary and infringes the Petitioners’ fundamental rights under
Article 14 of the Constitution. The 2nd twin condition (Average Test) is contrary to clause 11(4) of the TRAI
Act which mandates the Authority to ensure transparency, and is liable to be set aside and accordingly set
aside. The fact that the said 2nd twin condition (Average Test) was not proposed by the Authority even in the
principal 2017 Tariff Order shows that the 2nd twin condition (Average Test) is severable from the rest of the
provisions of the impugned 2020 Tariff Order Amendment.

On the issue of discount on the sum of a-la-carte channels while forming bouquets by broadcasters,
stakeholders have provided divergent views. The Authority recognizes that bundling of services and products
in various forms is widely practiced across sectors and markets. It is also accepted that bundling of products
and services, if done in a fair manner, can create economic efficiencies, reduce operational expenses, provide
consumers with wider choices and access to products and services.

The Authority considered the views of stakeholders favoring forbearance on discount on the sum of a-la-carte
channels while forming bouquets by broadcasters. In this regard, the Authority, in light of the judgement dated
30.10.2018 of the Hon’ble Supreme Court (Refer para 71) is of the view that though higher discounts may
seem to favour the consumers, it should not result in perverse pricing of bouquets impacting a-la-carte choices
of consumers. Byford and King in their Paper titled ‘Capping Bundled Discounts: Two Regulatory
Rationales'” suggest that, “A cap on the bundled discounts can raise the welfare of consumers who are harmed

15 Martin C. Byford and Stephan King, November 2019, ‘Capping Bundle Discounts: Two Regulatory Rationales’, Working
Paper, November 2019, Electronic copy available at: https://ssrn.com/abstract=3446896
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by the bundle discounts”. They further aver that potential harm to other independent retailers (broadcaster in
case of our analysis) is another rationale for regulatory intervention. Therefore, Authority considers that there
has to be a reasonable limit on the discount on the sum of a-la-carte channels while forming bouquets by
broadcasters.

80.  The Authority analyzed the data submitted by the broadcasters prior to Tariff Amendment Order 2020. Figure
1 below shows that the average discounts being offered on various bouquets of major broadcasters are in the
range of 33-54 per cent:

Average Discount offered by broadcasters on sum of a-la-carte prices of
channels prevailing in the market
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Figure 1: Average discount offered by broadcasters on their bouquets

81.  The Authority observed that there are approximately 435 bouquets offered by broadcasters. The mean and
median of the discounts offered on these bouquets comes out to approximately 39 %. The mode however falls
between 45 to 50% range. Figure 2 below indicates the number of bouquets in different discount bands:
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Figure 2: Number of bouquets in different discount range

82.  The above figure 2 clearly indicates that maximum number of bouquets falls under the discount range of 40-
50%. Further, as per data available with TRAI, discounts offered by broadcasters on sum of MRP of a-la-carte
channels in top 5 broadcasters bouquets subscribed by DTH subscribers is given in Table 5 below:
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83.

84.

85.

86.

87.

88.

Table 5: Discount offered by broadcasters in the top 5 broadcasters' bouquets subscribed by DTH
subscribers

Sl. | Name of Broadcaster Name of the Bouquet Discount (%) offered on the sum of
No. MRP of a-la-carte channels

1 TV Today Network Ltd TV Today Hindi News 50.0

2 Turner International Turner Kids Pack 50.0

3 ZEE Entertainment Zee Family Pack Hindi SD 24.4

4 Discovery Discovery Bouquet 1 Basic 55.56

Infotainment Pack
5 Star India Disney Kids Pack 45.5

One can observe that the average discount offered on sum of MRP of a-la-carte channels in top five
broadcasters' bouquet is around 45%.

The Broadcasting market of India is quite diverse with multiple regional language markets. Even within the
market of Hindi Channels, there are wide variations in viewership interests in different states. Therefore,
distinct analysis of different markets reflects disparate strategies and discounting structure. An Article®,
‘Preference between Individual Products and Bundles: Effects of Complementary, Price, and Discount Level in
Portugal’ by Mr. Paulo Martins and others seems quite relevant. As per the article'’, in case of discounts upto
20% on bundling, individual products are preferred. However, at a discount level of 45%, bundles are preferred
over individual products. One may consider that for markets to function perfectly, the discount structure may
be within these limits.

Therefore, from the data in Figure 2 (para 84) one can consider that the average discount on bouquets is around
39 %. The highest frequency of data (mode) is between 45 to 50%. If one considers top 5 subscribed bouquets
amongst 67 million*® pay DTH subscribers, the discount on sum of a-la-carte prices of constituent channels
varies between 24.4 to 55.5%. The mean discount of top five bouquets is 45%. Analysing these details after
due consideration to hypothesis provided in the research paper® on bundling, the Authority is of the view that
ceiling on the discounts is necessary. Furthermore, the analysis suggests that the discount on sum of a-la-carte
prices of television channels can be between 45 to 50%. The Authority considers that such ceiling will enable
semblance in television broadcasting Pay Television market. This would also curb the tendency of the
broadcasters to inflate the a-la-carte price of channels and push unwanted channels to the subscribers of
bouquets thereby allowing the consumers a fair balance of choice to choose between a channel on a-la-carte
basis or a bouquet.

Another important factor to be considered while prescribing a regulations is the implementability. The
Authority notes that the prescribed limit should not cause wider changes in the current composition of most of
the bouquets. Furthermore, a prescribed ceiling is maximum possible discounting option made available to
market players. The ceiling does not mean that every bouquet would be formed on the basis of maximum
permissible discount. One look at current discount structure of bouquets (Figure 2) reflects that more than two
hundred bouquets are offered with discounts lower than 40% value of the sum of a-la-carte prices of
constituent television channels.

The Authority after due consideration of all these factors has prescribed a maximum discount of 45% on the
sum of a-la-carte channels for arriving at the bouquet prices. A careful analysis of existing bouquets reflects
that the prescribed maximum discount will cover almost 70% of existing bouquet offerings. In effect
broadcasters will not be required to alter their bougquet composition or prices. It is only outlier bouquets which
are offering much higher discount, perhaps leading to perverse pricing, will require recalibration as per revised
discount cap. While keeping a check on higher amount of discounts on certain bouquets, it will provide
sufficient flexibility to broadcasters while forming bouquets.

The Authority will continue to keep close watch on the formation of bouquets, its impact on the market, and
will take further suitable measures if the situation warrants.

Additional discount offered by broadcasters to DPOs

18 As per the data provided by the Service Providers to TRAL.
17 preference between Individual Products and Bundles: Effects of Complementary, Price, and Discount Level in Portugal
available at https://www.mdpi.com/1911-8074/14/5/192/htm

18 Total number of active DTH subscribers. As per the data provided by all the four DTH operators.
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89.  The issue of Additional discount offered by broadcasters to DPOs was also part of the instant consultation
paper. Stakeholders have provided their comments/ counter-comments on this issue as well. However, this
matter is covered by the Interconnection Regulations 2017 and the decision of the Authority on this issue is
being dealt with separately through the amendments to the respective regulations.

90.  Sub regulation (1) of Regulation 19 of the Interconnection Regulations 2017 empowers the Authority to
specify website for the purpose of reporting of the details by service providers. At present the portal for the
purpose of reporting tariff is https://bips.trai.gov.in. All the broadcasters and DPOs are required to report the
compliance with Tariff Orders and Regulations notified by TRAI on this website.

91.  TRAIl in the present Tariff Amendment Order, addressed only those critical issues which were suggested by the
Stakeholders’ Committee for immediate consideration to avoid inconvenience to consumers. As mentioned
earlier in para 20, the Stakeholders’ Committee also listed other issues for subsequent consideration by TRAI.
In addition, the Authority held multiple meetings with representatives of LCOs including an online meeting
which was attended by more than 200 LCOs from across the country. Several issues were put forward during
these meetings. TRAI has noted the suggestions and may take further suitable measures if the situation
warrants.

Annexure-I
Discount offered by Broadcasters in prevailing bouquets
S. | Name of the broadcaster Name of Bouquet Discount
No. (%)
1 Discovery Communications SD BOUQUET 1 - BASIC INFOTAINMENT 55.56
PACK
2 | Discovery Communications SD BOUQUET 2 - INFOTAINMENT + 53.3
SPORTS PACK
3 | Discovery Communications SD BOUQUET 3 - INFOTAINMENT PACK 36.4
4 | Discovery Communications SD BOUQUET 4 45.5
5 | Discovery Communications SD BOUQUET 5 - 63.6
6 | Discovery Communications SD BOUQUET 6 63.2
7 Discovery Communications SD BOUQUET 7 - INFOTAINMENT 53.3
(TAMIL) PACK
8 | Discovery Communications SD BOUQUET 8 60.0
9 | Discovery Communications HD BOUQUET 1 63.0
10 | Discovery Communications HD BOUQUET 2 - 56.5
11 | Discovery Communications HD BOUQUET 3 - 52.6
12 | Discovery Communications HD BOUQUET 4 - 43.8
13 | Discovery Communications HD BOUQUET 5 - 46.7
14 | Eenadu Television Pvt Ltd Bouquet 1 31.4
15 | Eenadu Television Pvt Ltd Bouquet 2 32.6
16 | Eenadu Television Pvt Ltd ETV HD Mini Family Pack 21.6
17 | Mavis Satcom Limited Bouquet 1 45.5
18 | NDTV NDTYV Ultra 46.2
19 | New Delhi Television Limited (NDTV) UDTYV North Info 40.0
20 | New Delhi Television Limited (NDTV) NDTV North Life 40.9
21 | New Delhi Television Limited (NDTV) NDTV South 40.9
22 | New Delhi Television Limited (NDTV) NDTV South Info 375
23 | New Delhi Television Limited (NDTV) NDTV South Life 38.9
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24 | Odisha Televison Limited Bouquet 1 15.0
25 | Raj Television Network Bouquet 1 15.0
26 | Silver Star Communications Bouquet 1 40.0
27 | Silver Star Communications Bouquet 2 31.0
28 | Silver Star Communications Bouquet 3 175
29 | SONY Pictures Networks Happy India 31 32.6
30 | SONY Pictures Networks Happy India 31A 26.2
31 | SONY Pictures Networks Happy India 31B 22.5
32 | SONY Pictures Networks Happy India Bangla 31 32.6
33 | SONY Pictures Networks Happy India 39 41.8
34 | SONY Pictures Networks Happy India Bangla 39 41.8
35 | SONY Pictures Networks Happy India 39A 38.1
36 | SONY Pictures Networks Happy India Platinum 69 49.3
37 | SONY Pictures Networks Happy India Platinum bangla 69 49.3
38 | SONY Pictures Networks Happy India Platinum 69A 47.7
39 | SONY Pictures Networks Happy India South 19 52.5
40 | SONY Pictures Networks Happy India Football 17 52.8
41 | SONY Pictures Networks Happy India Platinum South 35 50.0
42 | SONY Pictures Networks Happy India South Football 33 50.0
43 | SONY Pictures Networks Happy India Sports 31 42.6
44 | SONY Pictures Networks Happy India Sports 39 45.1
45 | SONY Pictures Networks Happy India English 12 36.8
46 | SONY Pictures Networks Happy India Sports + English 47 47.8
47 | SONY Pictures Networks Happy India HD 59 25.3
48 | SONY Pictures Networks Happy India Sports HD 48 22.6
49 | SONY Pictures Networks Happy India Sports HD 59 25.3
50 | SONY Pictures Networks Happy India English HD 20 37.5
51 | SONY Pictures Networks Happy India Sports + English HD 50 47.9
52 | SONY Pictures Networks Happy India Platinum HD 90 48.9
53 | SONY Pictures Networks Happy India Platinum Bangla HD 90 48.9
54 | SONY Pictures Networks Happy India Platinum HD 90 A 47.7
55 | SONY Pictures Networks Happy India Platinum HD 93 48.3
56 | SONY Pictures Networks Happy India South 25 54.5
57 | SONY Pictures Networks Happy India HD 70 27.1
58 | Star India Private Limited SVP Hindi 23.68
59 | Star India Private Limited SPP Hindi 42.42
60 | Star India Private Limited SVP Marathi 41.81
61 | Star India Private Limited SPP Marathi 45.96
62 | Star India Private Limited SPP Marathi (A) 41.57
63 | Star India Private Limited SVP Bengali 38.83
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64 | Star India Private Limited SVP Bengali (A) 26.97
65 | Star India Private Limited SPP Bengali 42.80
66 | Star India Private Limited SPP Bengali (A) 36.85
67 | Star India Private Limited SVP Bengali-Hindi 37.96
68 | Star India Private Limited SVP Bengali-Hindi (A) 26.30
69 | Star India Private Limited SPP Bengali — Hindi 42.65
70 | Star India Private Limited SPP Bengali - Hindi (A) 37.41
71 | Star India Private Limited SVP Tamil 34.38
72 | Star India Private Limited SPP Tamil 33.72
73 | Star India Private Limited SVP Kannada (A) 19.14
74 | Star India Private Limited SVP kannada (B) 38.90
75 | Star India Private Limited SVP kannada (B)(1) 38.90
76 | Star India Private Limited SVP kannada (B)(2) 38.90
77 | Star India Private Limited SVP kannada (B)(3) 34.92
78 | Star India Private Limited SVP kannada (C) 46.52
79 | Star India Private Limited SPP kannada 33.07
80 | Star India Private Limited SVP Malayalam 30.48
81 | Star India Private Limited SPP Malayalam 33.07
82 | Star India Private Limited SVP Telugu 25.14
83 | Star India Private Limited SPP Telugu 41.57
84 | Star India Private Limited SVP Hindi -Malayalam 36.70
85 | Star India Private Limited SPP Hindi-Malayalam 42.84
86 | Star India Private Limited SVP Hindi - Kannada 33.96
87 | Star India Private Limited SPP Hindi- Kannada 35.46
88 | Star India Private Limited SVP Hindi- Telugu 38.34
89 | Star India Private Limited SPP Hindi- Telugu 41.43
90 | Star India Private Limited SVP Hindi-Tamil 28.76
91 | Star India Private Limited SVP Hindi-Tamil (A) 26.86
92 | Star India Private Limited SPP Hindi- Tamil 27.59
93 | Star India Private Limited SPP Hindi- Tamil (A) 35.90
94 | Star India Private Limited SVP Marathi- Kannada 4111
95 | Star India Private Limited SVP Marathi- Kannada (A) 36.53
96 | Star India Private Limited SPP Marathi- Kannada 39.18
97 | Star India Private Limited SPP Marathi- Kannada (A) 36.75
98 | Star India Private Limited SVP Kannada- Malayalam 39.49
99 | Star India Private Limited SPP Kannada- Malayalam 32.63
100 | Star India Private Limited SVP Tamil- Malayalam 26.97
101 | Star India Private Limited SVP Tamil- Malayalam (A) 29.09
102 | Star India Private Limited SPP Tamil- Malayalam 33.13
103 | Star India Private Limited SVP Tamil- Telugu 28.68




54

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART I1l—SEC.4]

104 | Star India Private Limited SVP Tamil- Telugu (A) 30.88
105 | Star India Private Limited SPP Tamil- Telugu 38.81
106 | Star India Private Limited SPP Tamil- Telugu (A) 39.74
107 | Star India Private Limited SVP Telugu- Kannada 37.20
108 | Star India Private Limited SPP Telugu- Kannada 38.33
109 | Star India Private Limited SVP Kannada- Tamil 40.12
110 | Star India Private Limited SVP Kannada- Tamil (A) 37.63
111 | Star India Private Limited SPP Kannada- Tamil 31.96
112 | Star India Private Limited SPP Kannada- Tamil (A) 30.76
113 | Star India Private Limited SVP All South 27.95
114 | Star India Private Limited SVP All South (A) 26.54
115 | Star India Private Limited SPP All South 35.33
116 | Star India Private Limited SPP All South (A) 34.56
117 | Star India Private Limited Star English Special Pack 28.57
118 | Star India Private Limited SPP English 33.87
119 | Star India Private Limited SVP Lite Hindi 25.62
120 | Star India Private Limited SVP HD Hindi 27.47
121 | Star India Private Limited SPP HD Hindi 45.99
122 | Star India Private Limited SVP HD Marathi 39.37
123 | Star India Private Limited SPP HD Marathi 49.41
124 | Star India Private Limited SVP HD Bengali 45.23
125 | Star India Private Limited SVP HD Bengali (A) 40.23
126 | Star India Private Limited SPP HD Bengali 46.93
127 | Star India Private Limited SPP HD Bengali (A) 43.69
128 | Star India Private Limited SPP HD Bengali — Hindi 48.12
129 | Star India Private Limited SPP HD Bengali - Hindi (A) 45.39
130 | Star India Private Limited SVP HD Tamil -4.02
131 | Star India Private Limited SVP HD Tamil (A) -18.86
132 | Star India Private Limited SPP HD Tamil 34.95
133 | Star India Private Limited SPP HD Tamil (A) 31.29
134 | Star India Private Limited SVP HD Kannada -1.21
135 | Star India Private Limited SPP HD Kannada 35.71
136 | Star India Private Limited SVP HD Malayalam 16.76
137 | Star India Private Limited SPP HD Malayalam 34.56
138 | Star India Private Limited SVP HD Telugu 21.14
139 | Star India Private Limited SVP HD Telugu (A) 12.89
140 | Star India Private Limited SPP HD Telugu 42.74
141 | Star India Private Limited SPP HD Telugu (A) 39.92
142 | Star India Private Limited SVP HD Hindi- Malayalam 37.99
143 | Star India Private Limited SPP HD Hindi- Malayalam 47.71
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144 | Star India Private Limited SVP HD Hindi- Kannada 30.76
145 | Star India Private Limited SPP HD Hindi- Kannada 46.33
146 | Star India Private Limited SVP HD Hindi- Telugu 39.95
147 | Star India Private Limited SVP HD Hindi- Telugu (A) 36.33
148 | Star India Private Limited SPP HD Hindi- Telugu 48.71
149 | Star India Private Limited SPP HD Hindi- Telugu (A) 46.89
150 | Star India Private Limited SVP HD Hindi - Tamil 30.76
151 | Star India Private Limited SVP HD Hindi - Tamil (A) 29.73
152 | Star India Private Limited SVP HD Hindi - Tamil (B) 25.90
153 | Star India Private Limited SVP HD Hindi - Tamil (C) 29.73
154 | Star India Private Limited SPP HD Hindi- Tamil 46.33
155 | Star India Private Limited SPP HD Hindi- Tamil (A) 43.77
156 | Star India Private Limited SPP HD Hindi- Tamil (B) 44.25
157 | Star India Private Limited SPP HD Hindi- Tamil (C) 45.88
158 | Star India Private Limited SVP HD Marathi- Kannada 37.58
159 | Star India Private Limited SVP HD Marathi- Kannada (A) 32.72
160 | Star India Private Limited SPP HD Marathi- Kannada 49.46
161 | Star India Private Limited SPP HD Marathi- Kannada (A) 47.20
162 | Star India Private Limited SVP HD Kannada- Malayalam 22.80
163 | Star India Private Limited SPP HD Kannada- Malayalam 42.06
164 | Star India Private Limited SVP HD Tamil- Malayalam 21.37
165 | Star India Private Limited SVP HD Tamil- Malayalam (A) 15.92
166 | Star India Private Limited SVP HD Tamil- Malayalam (B) 14.23
167 | Star India Private Limited SVP HD Tamil- Malayalam (C) 22.80
168 | Star India Private Limited SPP HD Tamil- Malayalam 41.49
169 | Star India Private Limited SPP HD Tamil- Malayalam (A) 38.81
170 | Star India Private Limited SVP HD Tamil- Telugu 24.85
171 | Star India Private Limited SVP HD Tamil- Telugu (A) 18.35
172 | Star India Private Limited SVP HD Tamil- Telugu (B) 26.15
173 | Star India Private Limited SVP HD Tamil- Telugu (C) 19.89
174 | Star India Private Limited SPP HD Tamil- Telugu 42.88
175 | Star India Private Limited SPP HD Tamil- Telugu (A) 40.33
176 | Star India Private Limited SPP HD Tamil- Telugu (B) 43.42
177 | Star India Private Limited SPP HD Tamil- Telugu (C) 40.92
178 | Star India Private Limited SVP HD Telugu- Kannada 26.15
179 | Star India Private Limited SVP HD Telugu- Kannada (A) 19.89
180 | Star India Private Limited SPP HD Telugu- Kannada 43.42
181 | Star India Private Limited SPP HD Telugu- Kannada (A) 40.92
182 | Star India Private Limited SVP HD Kannada- Tamil 9.67
183 | Star India Private Limited SVP HD Kannada- Tamil (A) 0.12
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184 | Star India Private Limited SVP HD Kannada- Tamil (B) 7.71
185 | Star India Private Limited SVP HD Kannada- Tamil (C) -2.29
186 | Star India Private Limited SPP HD Kannada- Tamil 37.21
187 | Star India Private Limited SPP HD Kannada- Tamil (A) 34.10
188 | Star India Private Limited SPP HD Kannada- Tamil (B) 36.54
189 | Star India Private Limited SPP HD Kannada- Tamil (C) 33.37
190 | Star India Private Limited SVP HD All South 41.39
191 | Star India Private Limited SVP HD All South (A) 44.48
192 | Star India Private Limited SVP HD All South (B) 43.82
193 | Star India Private Limited SVP HD All South (C) 40.66
194 | Star India Private Limited SPP HD All South 44.04
195 | Star India Private Limited SPP HD All South (A) 45.92
196 | Star India Private Limited SPP HD All South (B) 45.51
197 | Star India Private Limited SPP HD All South (C) 43.60
198 | Star India Private Limited Star English Special Pack HD 47.92
199 | Star India Private Limited SPP HD English 35.65
200 | Star India Private Limited SVP HD Lite Hindi GEC 25.60
201 | Star India Private Limited SVP HD Lite Hindi Sports 30.01
202 | Star India Private Limited SVP HD Lite Marathi GEC 42.33
203 | Star India Private Limited SVP HD Lite Marathi Sports 41.76
204 | Star India Private Limited SVP HD Lite Bengali GEC 42.33
205 | Star India Private Limited SVP HD Lite Bengali Sports 41.18
206 | Star India Private Limited SVP HD Lite Bengali Sports (A) 32.42
207 | Star India Private Limited SVP HD Lite Tamil 20.81
208 | Star India Private Limited SVP HD Lite Kannada 13.42
209 | Star India Private Limited SVP HD Lite Malayalam 21.22
210 | Star India Private Limited SVP HD Lite Telugu 15.81
211 | Star India Private Limited Disney Kids Pack 33.33
212 | SUN TV Network Limited Bouquet 1 - Tamil Basic 42.0
213 | SUN TV Network Limited Bouquet 2 - Tamil Prime 55.0
214 | SUN TV Network Limited Bouquet 3 - Tamil Super 60.9
215 | SUN TV Network Limited Bouquet 4 - Telugu Basic 44.5
216 | SUN TV Network Limited Bouquet 5 - Telugu Prime 56.6
217 | SUN TV Network Limited Bouquet 6 - Telugu Super 63.5
218 | SUN TV Network Limited Bouquet 7 - Kannada Basic 41.3
219 | SUN TV Network Limited Bouquet 8 - Kannada Prime 58.4
220 | SUN TV Network Limited Bouquet 9 - Kannada Super 61.9
221 | SUN TV Network Limited Bouquet 10 - Kerala Basic 44.4
222 | SUN TV Network Limited Bouquet 11 - Kerala Prime 61.5
223 | SUN TV Network Limited Bouquet 12 - Kerala Super 63.1
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224 | SUN TV Network Limited Bouquet 13 - Sun Ultimate 69.1
225 | SUN TV Network Limited Bouquet 14 - Tamil Basic (HD) 14.6
226 | SUN TV Network Limited Bougquet 15 - Tamil Prime (HD) 33.6
227 | SUN TV Network Limited Bouquet 16 - Tamil Super (HD) 46.7
228 | SUN TV Network Limited Bouquet 17 - Telugu Basic (HD) 15.6
229 | SUN TV Network Limited Bougquet 18 - Telugu Prime (HD) 31.3
230 | SUN TV Network Limited Bougquet 19 - Telugu Super (HD) 51.0
231 | SUN TV Network Limited Bougquet 20 - Kannada Basic (HD) 5.8
232 | SUN TV Network Limited Bougquet 21 - Kannada Prime (HD) 36.4
233 | SUN TV Network Limited Bougquet 22 - Kannada Super (HD) 46.0
234 | SUN TV Network Limited Bouquet 23 - Kerala Basic (HD) 30.2
235 | SUN TV Network Limited Bouquet 24 - Kerala Prime (HD) 30.0
236 | SUN TV Network Limited Bouquet 25 - Kerala Super (HD) 44.4
237 | SUN TV Network Limited Bouquet 26 - SUN Ultimate Pack (HD) 55.9
238 | Times Networks Channels Bouquet 1 28.6
239 | Times Networks Channels Bouquet 2 55.2
240 | Times Networks Channels Bouquet 3 61.5
241 | Times Networks Channels Bouquet 4 50.0
242 | Times Networks Channels Bouquet 5 63.6
243 | Turner International Pvt Ltd Turner Kids Pack 50.0
244 | Turner International Pvt Ltd Turner Family Pack 50.0
245 | Turner International Pvt Ltd Turner HD Pack 26.5
246 | Turner International Pvt Ltd Turner Family HD Pack 43.2
247 | Turner International Pvt Ltd Turner Family HD Plus Pack 53.7
248 | TV 18 Broadcast Limited Colors Wala Hindi Budget 12,5
249 | TV 18 Broadcast Limited Colors Wala Hindi Budget Plus 25.8
250 | TV 18 Broadcast Limited Colors Wala Hindi Value 26.8
251 | TV 18 Broadcast Limited Colors Wala Hindi Value Plus 35.3
252 | TV 18 Broadcast Limited Colors Wala Hindi Family 38.3
253 | TV 18 Broadcast Limited Colors Wala North East Budget 135
254 | TV 18 Broadcast Limited Colors Wala North East Budget Plus 314
255 | TV 18 Broadcast Limited Colors Wala North East Value 29.2
256 | TV 18 Broadcast Limited Colors Wala North East Value Plus 51.4
257 | TV 18 Broadcast Limited Colors Wala Kerala Budget 43.1
258 | TV 18 Broadcast Limited Colors Wala Kerela Budget Plus 62.0
259 | TV 18 Broadcast Limited Colors Wala Kerela Value 51.7
260 | TV 18 Broadcast Limited Colors Wala Karanataka Budget 23.0
261 | TV 18 Broadcast Limited Colors Wala Karanataka Budget Plus 32.3
262 | TV 18 Broadcast Limited Colors Wala Karnataka Value 34.8
263 | TV 18 Broadcast Limited Colors Wala Karnataka Value Plus 48.4




58

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART I1l—SEC.4]

264 | TV 18 Broadcast Limited Colors Wala Karnataka Family 59.3
265 | TV 18 Broadcast Limited Colors Wala Gujarat Budget 30.5
266 | TV 18 Broadcast Limited Colors Wala Gujarat Budget Plus 39.1
267 | TV 18 Broadcast Limited Colors Wala Gujarat Value 38.5
268 | TV 18 Broadcast Limited Colors Wala Gujarat Value Plus 44.6
269 | TV 18 Broadcast Limited Colors Wala Gujarat Family 46.3
270 | TV 18 Broadcast Limited Colors Wala Bengal Budget 40.3
271 | TV 18 Broadcast Limited Colors Wala Bengal Budget Plus 46.8
272 | TV 18 Broadcast Limited Colors Wala Bengal Value 45.5
273 | TV 18 Broadcast Limited Colors Wala Bengal Value Plus 50.3
274 | TV 18 Broadcast Limited Colors Wala Bengal Family 50.7
275 | TV 18 Broadcast Limited Colors Wala Maharashtra Budget 27.8
276 | TV 18 Broadcast Limited Colors Wala Maharashtra Budget Plus 43.8
277 | TV 18 Broadcast Limited Colors Wala Maharashtra Value 35.9
278 | TV 18 Broadcast Limited Colors Wala Maharashtra Value Plus 48.1
279 | TV 18 Broadcast Limited Colors Wala Maharashtra Family 49.0
280 | TV 18 Broadcast Limited Colors Wala Odia Budget 28.2
281 | TV 18 Broadcast Limited Colors Wala Odia Budget Plus 37.4
282 | TV 18 Broadcast Limited Colors Wala Odia Value 36.9
283 | TV 18 Broadcast Limited Colors Wala Odia Value Plus 43.4
284 | TV 18 Broadcast Limited Colors Wala Odia Family 45.3
285 | TV 18 Broadcast Limited Colors Wala Telegu Budget 46.5
286 | TV 18 Broadcast Limited Colors Wala Telegu Budget Plus 57.8
287 | TV 18 Broadcast Limited Colors Wala Telugu Value 48.2
288 | TV 18 Broadcast Limited Colors Wala Tamil Budget 52.8
289 | TV 18 Broadcast Limited Colors Wala Tamil Budget Plus 61.8
290 | TV 18 Broadcast Limited Colors Wala Tamil Value 515
291 | TV 18 Broadcast Limited Colors Wala Hindi Budget HD 27.4
292 | TV 18 Broadcast Limited Colors Wala Hindi Budget Plus HD 34.1
293 | TV 18 Broadcast Limited Colors Wala Hindi VValue HD 394
294 | TV 18 Broadcast Limited Colors Wala Hindi Value Plus HD 48.8
295 | TV 18 Broadcast Limited Colors Wala Hindi Value Plus HD (A) 45.1
296 | TV 18 Broadcast Limited Colors Wala Hindi Family HD 36.9
297 | TV 18 Broadcast Limited Colors Wala Hindi Family Plus HD 41.4
298 | TV 18 Broadcast Limited Colors Wala North East Budget HD 30.5
299 | TV 18 Broadcast Limited Colors Wala North East Budget Plus HD 28.2
300 | TV 18 Broadcast Limited Colors Wala North East Value HD 42.1
301 | TV 18 Broadcast Limited Colors Wala North East Value Plus HD 52.3
302 | TV 18 Broadcast Limited Colors Wala Kerala Budget HD 35.2
303 | TV 18 Broadcast Limited Colors Wala Kerala Budget Plus HD 61.6
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304 | TV 18 Broadcast Limited Colors Wala Kerala Value HD 54.8
305 | TV 18 Broadcast Limited Colors Wala Karnataka Budget HD 38.7
306 | TV 18 Broadcast Limited Colors Wala Karnataka Budget Plus HD 37.8
307 | TV 18 Broadcast Limited Colors Wala Karnataka Value HD 42.1
308 | TV 18 Broadcast Limited Colors Wala Karnataka Value Plus HD 48.3
309 | TV 18 Broadcast Limited Colors Wala Karnataka Family HD 45.8
310 | TV 18 Broadcast Limited Colors Wala Karnataka Family Plus HD 48.6
311 | TV 18 Broadcast Limited Colors Wala Gujarat Budget HD 35.1
312 | TV 18 Broadcast Limited Colors Wala Gujarat Budget Plus HD 40.5
313 | TV 18 Broadcast Limited Colors Wala Gujarat Value HD 43.8
314 | TV 18 Broadcast Limited Colors Wala Gujarat Value Plus HD 51.9
315 | TV 18 Broadcast Limited Colors Wala Gujarat Family HD 42.2
316 | TV 18 Broadcast Limited Colors Wala Gujarat Family Plus HD 45.9
317 | TV 18 Broadcast Limited Colors Wala Bengal Budget HD 44.3
318 | TV 18 Broadcast Limited Colors Wala Bengal Budget Plus HD 48.4
319 | TV 18 Broadcast Limited Colors Wala Bengal Value HD 44.7
320 | TV 18 Broadcast Limited Colors Wala Bengal Value Plus HD 56.8
321 | TV 18 Broadcast Limited Colors Wala Bengal Value Plus HD (A) 54.2
322 | TV 18 Broadcast Limited Colors Wala Bengal Family HD 47.1
323 | TV 18 Broadcast Limited Colors Wala Bengal Family Plus HD 50.2
324 | TV 18 Broadcast Limited Colors Wala Maharashtra Budget HD 46.0
325 | TV 18 Broadcast Limited Colors Wala Maharashtra Budget Plus HD 49.8
326 | TV 18 Broadcast Limited Colors Wala Maharashtra Value HD 46.1
327 | TV 18 Broadcast Limited Colors Wala Maharashtra Value Plus HD 52.9
328 | TV 18 Broadcast Limited Colors Wala Maharashtra Value Plus HD (A) 50.2
329 | TV 18 Broadcast Limited Colors Wala Maharashtra Family HD 48.2
330 | TV 18 Broadcast Limited Colors Wala Maharashtra Family Plus HD 51.2
331 | TV 18 Broadcast Limited Colors Wala Odia Budget HD 33.7
332 | TV 18 Broadcast Limited Colors Wala Odia Budget Plus HD 394
333 | TV 18 Broadcast Limited Colors Wala Odia Value HD 42.9
334 | TV 18 Broadcast Limited Colors Wala Odia Value Plus HD 51.3
335 | TV 18 Broadcast Limited Colors Wala Odia Family HD 41.5
336 | TV 18 Broadcast Limited Colors Wala Odia Family Plus HD 454
337 | TV 18 Broadcast Limited Colors Wala Telugu Budget HD 375
338 | TV 18 Broadcast Limited Colors Wala Telugu Budget Plus HD 55.1
339 | TV 18 Broadcast Limited Colors Wala Telugu Value HD 44.4
340 | TV 18 Broadcast Limited Colors Wala Telugu Value Plus HD 50.5
341 | TV 18 Broadcast Limited Colors Wala Tamil Budget HD 47.9
342 | TV 18 Broadcast Limited Colors Wala Tamil Budget Plus HD 60.7
343 | TV 18 Broadcast Limited Colors Wala Tamil VValue HD 49.7
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344 | TV 18 Broadcast Limited Colors Wala Tamil Value Plus HD 54.8
345 | TV Today Networks Limited Hindi News Bouquet 50.0
346 | TV Today Networks Limited TVTN News Bouquet 50.0
347 | TV Today Networks Limited Hindi News HD Bouquet 42.9
348 | TV Today Networks Limited TVTN News HD Boquuet 45.5
349 | ZEE Entertainment Zee Family Pack Hindi SD 24.4
350 | ZEE Entertainment Zee All-in-One Pack Hindi SD 28.6
351 | ZEE Entertainment Zee Prime Pack English SD 53.1
352 | ZEE Entertainment Zee Family Pack Marathi SD 40.5
353 | ZEE Entertainment Zee All-in-One Pack Marathi SD 38.9
354 | ZEE Entertainment Zee Family Pack Bangla SD 39.5
355 | ZEE Entertainment Zee All-in-One Pack Bangla SD 38.2
356 | ZEE Entertainment Zee Family Pack Odia SD 37.6
357 | ZEE Entertainment Zee All-in-One Pack Odia SD 36.9
358 | ZEE Entertainment Zee Prime Pack Tamil SD 259
359 | ZEE Entertainment Zee Super Pack Tamil SD 21.6
360 | ZEE Entertainment Zee Family Pack Tamil SD 39.5
361 | ZEE Entertainment Zee All-in-One Pack Tamil SD 27.9
362 | ZEE Entertainment Zee Prime Pack Telugu SD 21.6
363 | ZEE Entertainment Zee Super Pack Telugu SD 30.7
364 | ZEE Entertainment Zee Family Pack Telugu SD 38.5
365 | ZEE Entertainment Zee All-in-One Pack Telugu SD 36.2
366 | ZEE Entertainment Zee Prime Pack Kannada SD -9.7
367 | ZEE Entertainment Zee Super Pack Kannada SD 12.7
368 | ZEE Entertainment Zee Family Pack Kannada SD 28.8
369 | ZEE Entertainment Zee All-in-One Pack Kannada SD 29.4
370 | ZEE Entertainment Zee Prime Pack Tamil- Telugu SD 29.6
371 | ZEE Entertainment Zee Super Pack Tamil-Telugu SD 26.3
372 | ZEE Entertainment Zee Family Pack Tamil-Telugu SD 33.9
373 | ZEE Entertainment Zee All-in-One Pack Tamil-Telugu SD 33.0
374 | ZEE Entertainment Zee Prime Pack Tamil-Kannada SD 2.0
375 | ZEE Entertainment Zee Super Pack Tamil-Kannada SD 6.7
376 | ZEE Entertainment Zee Family Pack Tamil-Kannada SD 24.9
377 | ZEE Entertainment Zee All-in-One Pack Tamil-Kannada SD 26.6
378 | ZEE Entertainment Zee Prime Pack Telugu-Kannada SD 25.3
379 | ZEE Entertainment Zee Super Pack Telugu-Kannada SD 29.3
380 | ZEE Entertainment Zee Family Pack Telugu-Kannada SD 354
381 | ZEE Entertainment Zee All-in-One Pack Telugu-Kannada SD 34.2
382 | ZEE Entertainment Zee Prime Pack All South SD 28.4
383 | ZEE Entertainment Zee Super Pack All South SD 24.4
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384 | ZEE Entertainment Zee Family Pack All South SD 31.7
385 | ZEE Entertainment Zee All-in-One Pack All South SD 323
386 | ZEE Entertainment Zee Prime Pack Odia-Telugu SD 30.2
387 | ZEE Entertainment Zee Family Pack Odia-Telugu SD 31.0
388 | ZEE Entertainment Zee All-in-One Pack Odia-Telugu SD 31.6
389 | ZEE Entertainment Zee Prime Pack Odia-Bangla SD 10.4
390 | ZEE Entertainment Zee Family Pack Marathi-Kannada SD 24.8
391 | ZEE Entertainment Zee All-in-One Pack Marathi-Kannada SD 27.2
392 | ZEE Entertainment Zee Family Pack Hindi HD 37.2
393 | ZEE Entertainment Zee All-in-One Pack Hindi HD 44.7
394 | ZEE Entertainment Zee Prime Pack English HD 63.2
395 | ZEE Entertainment Zee Family Pack Marathi HD 40.1
396 | ZEE Entertainment Zee All in One Pack Marathi HD 45.2
397 | ZEE Entertainment Zee Family Pack Bangla HD 39.4
398 | ZEE Entertainment Zee All-in-One Pack Bangla HD 45.2
399 | ZEE Entertainment Zee Family Pack Odia HD 39.0
400 | ZEE Entertainment Zee All-in-One Pack Odia HD 453
401 | ZEE Entertainment Zee Prime Pack Tamil HD 36.5
402 | ZEE Entertainment Zee Super Pack Tamil HD 40.1
403 | ZEE Entertainment Zee Family Pack Tamil HD 46.8
404 | ZEE Entertainment Zee All-in-One Pack Tamil HD 47.0
405 | ZEE Entertainment Zee Prime Pack Telugu HD 36.8
406 | ZEE Entertainment Zee Super Pack Telugu HD 39.5
407 | ZEE Entertainment Zee Family Pack Telugu HD 49.3
408 | ZEE Entertainment Zee All in-One Pack Telugu HD 48.8
409 | ZEE Entertainment Zee Prime Pack Kannada HD 36.5
410 | ZEE Entertainment Zee Super Pack Kannada HD 40.1
411 | ZEE Entertainment Zee Family Pack Kannada HD 42.7
412 | ZEE Entertainment Zee All-in-One Pack Kannada HD 443
413 | ZEE Entertainment Zee Prime Pack Tamil-Telugu HD 46.2
414 | ZEE Entertainment Zee Super Pack Tamil-Telugu HD 46.5
415 | ZEE Entertainment Zee Family Pack Tamil-Telugu HD 49.1
416 | ZEE Entertainment Zee All-in-One pack Tamil -Telugu HD 48.7
417 | ZEE Entertainment Zee Prime Pack Tamil-Kannada HD 315
418 | ZEE Entertainment Zee Super Pack Tamil-Kannada HD 354
419 | ZEE Entertainment Zee Family Pack Tamil-Kannada HD 43.3
420 | ZEE Entertainment Zee All-in-One Pack Tamil-Kannada HD 44.6
421 | ZEE Entertainment Zee prime pack Telugu-Kannada HD 46.2
422 | ZEE Entertainment Zee Super pack Telugu-Kannada HD 46.5
423 | ZEE Entertainment Zee Family pack Telugu-Kannada HD 49.1
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424 | ZEE Entertainment Zee All-in-One pack Telugu-Kannada HD 48.7
425 | ZEE Entertainment Zee Prime Pack All South HD 46.5
426 | ZEE Entertainment Zee Super Pack All South HD 46.6
427 | ZEE Entertainment Zee Family Pack All South HD 48.9
428 | ZEE Entertainment Zee All-in-One Pack All South HD 48.6
429 | ZEE Entertainment Zee Prime Pack Odia-Telugu HD 28.3
430 | ZEE Entertainment Zee Family Pack Odia-Telugu HD 43.9
431 | ZEE Entertainment Zee All-in-One Pack Odia-Telugu HD 44.9
432 | ZEE Entertainment Zee Prime Pack Odia-Bangla HD 14.0
433 | ZEE Entertainment Zee Family Pack Marathi-Kannada HD 41.4
434 | ZEE Entertainment Zee All-in-One Pack Marathi-Kannada HD 43.0
Mean Discount 38.45%
Median Discount 39.97%
Mode of discount 40 - 50%
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