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ARA wiaspfa ok s e
g
TS, 24 AFFET, 2022
A wfasfa oix A e
(3FGT =TI w7 gfAvy) (Henee) RAfRa, 2022

. /U TS /SR.T./2022/108.—aTE, A yfagfa e v i afafa,
1992 (1992 =T 15) T 4T=T 11 F¥ IT-LTT (2) F T (F) AT I 12F F G2 (F) U &< (F) F G Tr5q &7
30 EWT W& il M= ARRAT FT TART FId gU, TAZRET AT Tasfd oY B s a3 A &
stawen) faf=aw, 2015 F7 37 "@elted we & foru Feferia e samar g, soiq;-

1. =4 fAfAael &t AT afagia & RfAET a0 (ST AT &7 Tiaue) (Fearee) [, 2022 F=1
STT HRATT |

2. T fafeae 39 AT &7 AR &R, ST a7 oS | STER=aT STy & i 2
3. AT T oY fAfFwT a1 (AT == i1 giave) &fEaw, 2015 4,-
I faffaw 2 ,
i.  sT-RfeEw (1) ¥,
T g () F I 9 AufeEd g e S, oiq,-
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‘(71) “giaqiaar” @1 gl s FET ST giagia afasr (f[ERaaT) arharaas,
1956 (1956 F7 42) 7T 397 31 @UreT ¥ a5 2% [0 97 gor 57
g, T (3) % I I AT @< & ST, o790, -

ST (2127) FT 7o & ST GeH aTfHeT § - f@a1 giayiaar (favgfkdta) &
FET TITHT (FTHETT FI7), Fvg Y77 (FTF TI7 / 35 R #37), [ea+=
FAT, GRIGAT, FF77, FTH dAqaT (FIgIT) FIA7, IT 378 GaT T4, Ig
§77, 799 #34, GR1ad, 394, I7H d9a7 FI7 # [T TgHT g7, T 2T
(FTITR) FT 7% TEFATT FITAT STTTIT;”

Ay 7% ®, 5T (7) ¥,

. IT-ET (iv) H, 5% “IT” g SATUIT |
i SU-EE (iv) F FE 3T 3U-E< (v) ¥ Tgd, Ruferiad Sq-g STt S, srariq —
(%) &7 R399 & @139 5% & 55; Hi7”
TEAT-1| 3 TR AT TeAT-1| 7 g, et sTedm et s, 711, -
‘sreqrI—IlFE
T FHIT (3773SH) FRT o %) (TRETR% [Afaat) #1 iRt & qaer & st
J&TT FX7 (AGFAT @) FR 378 TR (2187) F7 9T g1aaT

ATy T
5%. (1) 3 TEFTT & TITETT FaT TTFAT BT %1 i72] & qae 7 &1 AT ZIT 1
(2) TEITT-IF HIT TETTT-V & THI TITETT ] 7T B %1 Jieel & G787 a1 §17 |
TRYTITT
5@. (1) 39 FETTT & FTITY,
(F) “GEINIT (T8 / STEIATS)” FT T&T % 51, ST A1y giayqia 7 [@fas
FIE (TR [718) 17, 1996 [G4T (FFFT F5a) g9, 1996] 7 577
fer faam g &;
(T) "qag FTF" FT T G
(i) 797 #F1F = T FFIT ES, AT JIT F947 (F82 d79de #941) ST
AT (2%21) &, J798T & & I7 S9FE &7 @, [3d] 91 G477 & JT 5T
g (8T &) IT dIrea FIT7#TT 5§17 T g & &1 "] #1 Ja1er & k77
=T 75T &1 (T8 &1), %% F15 T8 39% ATGFIRAT #F a9 FFa< G9% 7
TET 5T AT FTFT [FH1T FX S1f7 & agd #12 da¢ 5T &1, 3T TH4F
gfaaa & #12 da¢r 75T §1 a1 F1T 7w (TS =7fr) & T 9% a7
P GIT TGT 5T JIAT T8 SATeq Ja& FI41 JIT ~THT F7T 7%, 9T
IT FHATRT TGT 5T T9aT a5 [3d1 0F 97 9% 257 &1, [5ad 13 39%7 g
S J7 STeq JAET FAT T ~TGTT F GT IT TT F12 ATTG719% T4 75T &1
I7 [HT G997 Fr 1 51997 & F15 44 g7 51, 3% 978 I3 &7 & 7
AT &7 &, ST [Sa#T a5 & UF fr #1, I8 7 & IT FIFET T &,
TTFIAT BT G270 STITFRT TF T5 4 &1 11 51 97 %7 T q27-
(i) ITRIF #T FTTFAT 7T TIaFT TH91F ST f&47, [FEfatad 91037 (a707) &




[T [1—=e 4]

AT T TOT9H ; STETETIOT 3

ST FIT FFIT F T F Tg THAT TIGT 1 7 G985 <k 5, 99 dF 19
g% [Avdia F& A5 7 81 a1,

(#)
(&)

(1)

(%)

(3

(9)

(&)
(57)

(%)

(37)
©

ge (i) 7 Slearad aag Sdl #T @167 F1T=7%; 7

JITIT% (TT147%), JIIT5% I7 STfed gasr #9417 #1 (7747 (51fs7)
FTAT T I (G54 / STFIHTS) FI41 7 THATT (T=119977)
FIHT T =TT AT

FTAT S 3 JIATTF (FTI4T) FT [7297% HSoT ST 3H% T d-Heel
F geT fcF; IT

AT B & TeTT ST IFT HaT FTHFAlSl (99T TR
TSie), STARETFT (FE2IeTT) IT FTHT FoATH TA 1G] % [739F a7
FHART, 7% FHFGT & FRIT JIIT B F1 [FHT ST qT
I JIA2l & GIET TIFAT FIHT GATIT TR TF T5 7
8T a7 & TH] 77-7327 @17 57; a1

AT e F AT FITT FI7 d1 S JHFII0EE (A8 AGTH17) FT
FIZ ATIFRT T FHART [TTHT FTHFT & FIT FFIT FT #1
fFet & a7 FT# FAer F gatgd TyFaT Faa dagadia
STTAFRT TF g7 51 7 [%7 0F1 7¢7-7¢7 F9737 51; a7

FIS FIRT HTFTTITT T JII9FT (@41 F@-1[33975% G779 (d%-
Sl SIS FT F1E SATAFTET AT FHAT AT

1% TFTHG T a8 ATGHI], ST AT FHIRT FdT 817 AT

AT B IT Aed JaE FT41 & (A9 IT 3T% AGTIRIETF
(AT1227) & FHAT, ITFT FIAT TATGFIT IT TIIHIRTAT, TaHhi
AT BT F1 3] T8 T FTFT 1721 § qaieaa STaaiiard #1aa
FAGTIHNT TIAFRT TF Tg9 51 IT (%7 UH1 T0-727 o197 517 47

HIATFTH #T =T 12 F T FIF FeITdT (32XHTISTRT) FTIaT
FHFT 13 FHATT AT [A297%F, TG4 FTHFT & FIRIT AT B
#1 3T @ 7 FTHT JIA2T T AFEIT TIFIT FIAT TI7TT
STTAFRT T% T59 g1 97T (%7 U1 q20-737 @91a+7 51, 7

AT BT IT AT JaE FI41 FT a2 T

w7 ST (FE7 TlaT), =TT (252), 8Z A1TF F2 (TIITF), #9471
1 g FT T (GF), GFF grfeT gag F9AT S ArEar F
@l A a1 397 FT e 717 IT FIAT F GF F 1T 7T
giaera @ sifear #1 ariRar (51fs7) a7 137 51

(1) AT TS TTAFRT” FT TH & — Tg TIAFRT AT JIASETH & [T FTAE
FXTZ TTT IT T HTH TTAT # [T (@97 (T 92977 F 3774 517
12TT9T: TET TR TS TTTFRT F1 ZHIGT TRAEIGT 1347 TAT & 13 ZeT
FF FraTHl F Y FT qF | [T ©@IF vFHT F Jq9752 I JHIAT F1TE
STTTHTLT F1, ST TIT GT GIETIT ITAE TTTHFILT HIAT FTTOIT |

FTHIFR: STET Tae #1797/ =TT THET FgH (FeTTY) TTTFRT (T FH4T 47
THT STTAHRT JIASERF F1 J&T7 FIAT T ZT AT ATao117% 7T T FIAT

TET §1) T UFTAT 3 TIIHH G THT IJTASE FLITHT / FITGT FIAT 3T

JHIT FITFIIT FTAE FITTIHT/ FITGT FEGT I ZTT TATIT FTT;
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(&) "STET Ffr" (ZAEATESH) T 7% & - UaT Tk
i. o7 da9g T AT
ii. o qre @] @ T garaa TIFT #19d qaga9iad a5 a1

ST 31 T & darga STIFIT FaT dagTdiT TIaFERY % 95T T@ar
é,?;.

(5) ‘“fAeed & TRT F97-17 g7 q1 a7+ (faeedles Zia7#m)” FqIT B #1
gt # 37 17 a1 07 d7eT g1 & 71 [R397F F AqETTEa aHT-aaqT a7
FTA-1T F1 g 1T &, foH amiHeTr § - [AeedRw saeede @, [MedRT
STTHT 17 T [Aeed 2% [aggier i,

(T) “FTIFNT F19T Gaa70T TAFRT FT T4 GIIT - TFFIT B #1 17T &g &
FATEIT THT 1% STITFIRT T TETIT: FTTE T ZT HIT [ora# e TITE &1
ST TT G AT Jo (A2 82 ) 9T 7 JAEH F 187 9¢ @TaT TG 78
TFFHAT g1 ST S8 Trar=ara: [Feifafad & gatad sraart qama g
i.  a@gr dfd (FFSIT Tifad]) F JErT g1
ii. @ arfed (37d2) a1 [FHT SIfed aT F goFiEd 4 H5H (AEaql) JEAT
g,
iii. /32T #1 y777 (F FaT 97 RSW0m) 97 qrad] awern, @i (1A w7
TREHTTT (FT TZE 5T) FIAT;
iv.  @ANEE gIZRIfaET a9 ST
V. [RGT gTSTET GFeT 79T T (1297%) ST ST [R5 %27 7T AT Z147T;
Vi. T g S 1 T (1) 1 srefgersar (ffFfed) #1 feufa &
STEH FZATT EITT;
Vii. 37 SEvarrET giaviaar (RAgRds) ¥ @ F qF g, o aq9ed
T B F] T (F191) # [T 58 &,
oqur: sreqra-1 7 3 g5 s et qRarare sy %St #1 qiHel § 30 S a1 d9ad &
HIHT &, TITT9TF TRIGT dlgd, AT g7 1
TIFINT FIHT GaT9T TAFIRT 397 IT JT FIAT SR EFFS feloee STerad T@AT
57, (1) F15 91 Fa<T 7fr, 191 41 37w (Fd 57 ST i< 41 78T 5) 1, 37 qTHAT
FT FISF, FIE FIFNT FIHT GIa79T TITFLT TG T, FUTE 7T FITAT, IT 3T TF
759 YR TG FUI, gl UAT FIAT [@IEaFT (I795) TI07], FGq1 & 97T 7 FIA7
JIETAI % TET [RTRT aregarsit # fAdg 87 T&<7 &7 1
25T 29 JTFETT FT ST 37 THET FaT 1w, [o07% Fa & STIFITd #F1ad aazTofiT
STIAFRT A1 8, TT I8 Jreqar ST § 17 7 Ul Ta#eT w1 Gragraiqds auras? 7@ T
TTAT FTHFIT FIG AT FT7 T TST TITHIT & G 7 FEATET FaT TIA7 H1 AT9TFAT 7
ST GT T F 1 STHT 19T T8 41 & 13 517 &7 3@ % 9716 57 STra#1¢7 51 7 3 Tr7Ta7%7
F I H TIA7 F1 AT9TFAT el [AZTaT F STETT T FTET [FERT #:2 1
(2) F1Z o1 FfF, ‘TIFUIT F10T FaTTHT TAFIT TGT TG (321 FTT FfF & 37 FTHAT
FT FISFT, T dT BT TIFNT FIHT Ga791T TITFRT IIT FT Hi7 T FT 3989 SFIHAT

FIHT GATTATT TIAFRT [RAFTTT, STET UAT FIAT [RIGHTT (STT7) FATTA1, FAAT & TTeT7
IT FTFAT JITETHI # TgT [FETRT TTETATA % (7987 87 T &1
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25 287 JTTETT FT ST STIFTNT FIHT GI7T90T TIAFRY FT G-F1741 a1 & 17 F37
T OF TATAT E | FTIHTINT F19T GA79T TITFRT 37 % [T IFATAT ¢ 37 J77 FIAT 34
JTTETT & TET AIE FIIT, T17 TAT 1341 [F19aH7T Fd41 AT JTeTars @ [7dg7 8q 7 1397
TATET |

(3) STfed FaeT FU1 (3782 GaoHe #91) F7 R Fee, =MGa7 (2221) #1 <1 & 0% 1
FATTIT, [99% 75 T7% Foaiq [F47 T 3 @ g3ia+1 #1 “fRfaaead gas" J17 S0 |

THAFT - FIIEIT F TG, ==l “RfaaEa gqisT & anfae g - SaiT
(37ATZST) GTRT TTHTT FIXETT & IRTT ~71a497 (2221), TFe21<T 3T 997 Faeor FfaaFaray.
ATHTETF (FE2NTSTT), HATFT Toladdl, [ TGTFRI (B THFV2CH), TANETIT % FFAT
(371182%) IT 77 TATEFIT T TTHARTATS # TTT ‘TIFIT FIHT GIaT9T TITHIRT TTHT
337 17, 917 3 Ol STTa#RT 27 [FF967 # Tg7 7% 7% qrEi=dl & a97 7 # [ arEr
T# TIT

(4) S T 7t 1 “[@AfaHaa gai57" & Tad AIFNT FIHT Gaa7901T ST 97 55
g1, 37 39 FEITT F FAITATY “SHa<aT s FHAT T, i 0F Ffwal #1 37 [R747 &
HTETT THT ‘TIFIAT FIHT a7 Traar]’ #1 T9419a7 F7977 @7 & q9¢ 7 f&regaq
g=eT & Tt |

(5) FT-1ATFTHT (4) F FATTATH, STeq T FI41 FT [FaUF Heor U T&iT (Te77%7 / 771291) T
TZ UET FIT 3 3 TIIATAT ST TAFRT T IF 357 17 (AT7-1S7F7197%) Tl areqarsir
FAT F FIIT 73, ST UF 77 TgT foeqataa T & 1417 37 FHT 1T TITHRT 1 T97917
TG, HIT 7 IT GHT AT BT F1 A2l T HI7 (34T a¥g T a7a7 (S77) 781 # forw a5
3T% T SIFHIIT #1197 Gaa79ieT Ta#rT &1 1

(6) TAF I, [T TIFAT FITT TGae790T TIAFRT & TIIET FTHFHIT TGAT T T &7,
F GIST FT [A29F FeoT ([R9% q1S) T FTFT THG (T¢77) [39% THEG (T4717)] T8 lArera
FHIT (F37) 3 0F 07 297 fof92er ST21d89 777 TQqT F17, [Srad STqa7i9rd #1197 a7
STTAFIR] & TTET FT Fol G 1397 1T ST UF a1 & 7197 ITHT 170 10 57517 3 @177
F TET TIAFIRT GTAT F1 5T TIT 0F FFTT & T8 AT 979 307 770 [97% arer 297 [@17797 #
TET TTTHIRT TTHAT #1 T g1 ST 397 FATT I T GIaT G471 (99 79%) I7T 75T e
GTaT TEIT (97 79%) ITTE T &1 TgT FIH1 TITETHI & STTATT IIEFT 3T 7T Tg7717 da¢l]
FEATAT #1 STTAFIRT AT 1 577 | U7 STSTE9 JI3STIT g1 1397 TI09T ST 0F 12789 &
T F FARF T TT GIIT [FF7T ST (79 2727 SR 17 3ifez 2er) #1 =77e7 g1, a1l
Tg GIATET 397 T a% (35 ST2T39 F a7 #1% S5578 7 81 977/

(7) TF FfF, [T TIF90T F19T a7l TTasrt & aafdd FTHFHT @47 JeT &7,
F TS FT [A=9F HET IT ITH THE [39% THF (TE717)] Tg GIATET FX0T (F27) 35 277
fefaraer STeraer 1 Aa1eT aaaT (AT8R1 / ST9F9) F [T §17 % 17 7 T F7 A5 JT 31
FIIE TF THTTFT TGT 1T, ST [FHT TgHIFT (F7a997 / Z7a1eeh9I7) I7 Jad7 (37FIG4<)
AT FTAATIZIT F Taer § JIS & #15 GF47T 7 g7 97 @FFE [efoee Serad q Fuase
FITET TTTFIIT THT FHAIRAT % [T §I7 TF THTAH @1 TT7

59. (1) #1E 4T a2 fcw JFIT BT #1 1361 @7 F1 7i421 § 37 71777 FT97 (2%) 78T
FHIT [ TIRT7 39% 778 UHT ‘STIH119T #1897 gazasfier saraart’ g7, [9ad # @ &g #
Y& ST G (A2 82 F77) TT IT I T4 & JIRSETTH % 187 9T GTET SHT T8 T 51
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TTHAFIT — [ ZI7 (31 =7 3 T “STIF0T #1977 GaaTofier TIaFd 51, 3T T ITF
ETRT FFT & #1 421 § 377 77 F737 % 1% F TgT 97 SICT 13 0F d7a+ 0d1 Tra#1¢]
7 IRT 17 &1 #7777

g TF 1F FaT o TRIEIGIT #1 @oi#7 78 arfda #% a#ar & 1 ag [A=<7 8, o743
fRefatad TRfeafaat sifaer & —

(i) 7337 737 7T (TFTFTT/ ZTAFIT) [T SFT<T SFTT (2797337) # i raa & Jrore

& T (STF-TTF2) 3T AT 47, 37% I UF STl STIH19T F197 Gaz79iT Traawrt 4
T FI91 7eql (TerFRT / 9TiEgt) T =TI (2%) dagl v 7 avg § ara-aqsmE ] faar
a7

TRT TE 13 JI7 F TR (TB-HTF2) 37 17 F15 0F FTIRT (2%) #F1 RIS =7
(3TATEET) FTRT STIET Jaer #9471 F1 & F1d-12a91 F Hia< & qrgt | 3% Sed Ja9
FTAT THI TITFT 17 17 7 UHT STT731 T Sa7d g9 #1 ariia & 7977 # &1 791 &
HiaT 0F FTIRT (2%) # @30 @219 U= 1 IT UF (361 577 JH1T & qiaa #2017
IS 177 [FEfRa 3= a1y

(i) FFEIT T (2T507F9m) FHT FIgH1 a7 [@fF918% (3g72<]) Teqar & dgad [#97 4T 9T,
fore® erfaer & - 15 ZIRT 1394 &7 & [FERT #1 T2 3 F98T # dg7 AT FE #1
FIFT & Ga7 TTET (SITHRTT FIAT / ToHET FIAT) IT (73T FIAT, ST 20 3897 & [71Ra
#1 7Z o7 17 TFIT FT #1 THIET F JIACHTF % f5al & ST ga7¢ #1791 F 73T 9leqT
FHATRIT # 37 41 72 75

(iii) FEaT FT=7 (2T597F9) Taeesw & TRT §i7 a1 @727 * F1 75 & JI7-3T7 &1 81 3T 4T,

HIT TET faeew & TRT 37 17 UF d7a7 UaT 7i2d gi4 & #7 & F4 & 7517 98 &1

(iv) FIF1ET A7 Tl SFTIT TISTAT (2187 =17) % TgT §T &1 5rd 21T 7 ST T &1, ST
gl UHT TISrT #1 FqT FTITTT TTAFTT (FFeara=T Sif%a%) FI77 & T 57 5% faa#i
TIAFRT FATIT (28) & 517 1 aRig & #7 & #7 13 a7 957 §1 &% vFaa5 &
THEHIH T FTTE FIT @1 T3 g1 A7 F1 FF1T 7 &1 73 51 ST 71 Z137 [ReiRa 747 770

TR TF [F JAF TIGT & [T FTI17 (2127) #T 5318 9 & 747 57 Tg191 #1 ZI°1T 79T 37
TIIE & FITT F1% ST FTIT TISTHT T TG 1 AT

TRg Tg HIT [F 7T FT TF FI997T %5 ST 307 F17 777 FT7I7 (21277) % [T, @8-
(F1-FA1TRT) T TATTT FF1E (FATT T1TS) IT FI92T 2 & GaAlET FIg HT FTTET/ ATAGE
AT TET &I/ BT |
(2) Tag FTHIT & TIHA H, Tg qIET F37 F1 ST 3 FTIF9T #1807 G791 araar]’
37% 9T T&1 o1, UF d9g a1 77 ZT T F7 Tl 4 T5 [F=RT 15 93§11 1

FIA%T T FRT TF173T (REFT197)

5%. (1) srfeq gag F91, T F177 [FETRT #1 75 ata #F1 $iT 39% a17 [F918T e ww,
F21% TFTH] & TISHH T IT 3T THIT ST J1S FI37 [FEIRT 397 77 7 3712 qiEa #2907 [#
HTET JaeT #7941 & TRTATZT STFTL, =TT 7 379 e ATARTT F 978, THIFT SET T,
(2) FTET I FIT F TRIATRT T, ~ATETT ST 37% e ATARIRT FIRT 39% FFAT BT
#1 A2t 7 37 T qHET G9eT (F1 7T [FEiRa #1 75 @776 § 9w F aaaT) F &7,
AT FT a7 1 g @ FREIT F @ A F Hid], gafad e 57T FfeT g9 F9AT F
TTITAT STEFIT (FFATIT STHER) FT Gl 37 T109:
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TRT TF [F 7T BT F1 3 @ F qreT G AT F TRk Squa-5r7 gi ared dqed
FFE 7, TRTIHTET fr FIR THT AT FT T3 TT Tgell JIT A7 1397 ST TgT &1, 7 a1
&1 77 ot gfaT #F27 3 var aaaT [Fadl Jare aw @397 IO, ST 07 d9aT & 9T F 712
FIATT §17 9% 3% 1% 41 giad #39:

77 75 A TR

F. IFHT BT #1 FiA2l 7 @1 dfaard S9er F aga Gar AT (ATHET / T ET 13597)
AT &1 T 173 1337 737 87, 518 78T & - &1 ZR7 Si7a1d &7 & [ReiRa #1 75 37
TIEIT F TET AT B #1 ZI921 § Ga7 I (FTHETT FIAT / TSHET FIA7) IT (73T
FIAT, ST 3 3597 T [RAIRT #1 TZ T 13 tqg57 H% #1 141 % JIAcaF # Bal &
T JaET FI1791 F &I FHATRAT (TIHTET FHF11RT1) % 87 9T g T8, 7 UaT 57
3T FI5TT & 1337 47T 51, ST5T S1eq T #9471 137 36 I F ST & RF1e T@r Trar
g7 ST 0F @7a IS 17T FHT-T797 7% 177 137 77 qR771 (a3 / Ramfasen # arae
7 3 g1

g. FIZ 21T (JTIR) SavaIse @iFl, 3979 Bl (VH B 51 aFF & ATIT F3d &) HAT
TFTH T 2T Bl (TFTE SATIIRT 1716191) & %1 72 &7 (1397 797 57),

TrUd F #1591 591 Giad 737 T8 781 5 /
(3) 3T-1ATATH (2) & for7 F7=T F7 o1 § 7% 1%, STfed Jag F941 FI37T &21% gaFa=r 1 IT
FHT TFIT ST FIS FIT [RATRT B47 7717, 0% 5717 9787 817 31 Trdi| & Fa # &1 241 &
i< giaa F7 107 |
(4) 3TIF 71X FHT &7 F ST 3T THIT I+ 135G STT07, ST T1S F137 THI-THT 77 [FEiRT
lex i ud
=TT Flgar
57. (1) T9% SIET Ja4 #7471 F7 [Aa9% Gee7 I8 lArara #7 13 g&T #9707 A1GFRT
(1% Tlaagle sifHeav) WW?@??W(WW‘O T AT (ATAIET) & TF AT
dRar, 37 [@ATFT & TaT 8, 97 TR H1eT STl (SA42S gef=a) o7 =iz d war
F e ATART ZTRT F{FAT B 31 IAeT 7 3G T77 a7et e #1 17977 (3geA2) FH, FT
TT T (FIH12%) TG [FTFHT TTIAT (3T FIH123) FI7] T9T FTH1 RT12 a7 # [T F77TT, ST
U1 ST Flgar a77a 7T, 39 [[A9H7 (3F79T) #1 AqgHi-a-1 § [FeiiRa [0 77 Zaaq
TIAEST FT THIET FT97 (397 717 i< qrey &1 Fdt off g7 @ 7 [FfF797  graemr (F947)
& THTT 1 FH T (39T 7T |

(2) 94F F Fleh, [Gd FRAT F FIIT FJIAT B 1 @HIF T Iq%1 Ji4el & 57
SIFHTIIT F1TT a7 TIAHRT T TIET FIHFIT IGTT TIET 51, # o7 FT [A9F
HEeT IT FHE (¥ THE) UF AT dlgqr, 57 @941 & 777 29, d97 TRi4lgqd Far
(ETEi2E Tdw) TAT TRIfHTeT STHAT # T8 FIARRT FIT 3T 17 776 FTI7 (#1717 F7ed1
21e7) & f[AfF718T (33ge2) F34, 3T T2 To< (AIH123) TGT [FTFT TTIIT (T4 7lH127) FI]
TIT 3GF1 RUIZ &7 # [ 71097 (F7707), i< UHT STF1% igal a77d 877, 7 3179497
(ZF9I) T AGGA-T T [FETRT 3T TT FAaF7 FIA2ST FT GHIGI FT97 (34T ST 7 a1
&7 131 1 TF1¢ @ 27 [F13777T % 1747177 (3TFET) F THIT FT F7 7 (397 7T |

IO — 7 [FFFHT FT FAFGA-T & JI74, Sed g #1497 (Ta2 Gaode F947),
=Tl (2%27), TRIRETT ST 9T AT SIAFAiS (7 STTET USiE), JTaReErFl (Fe2ifedT)
T Fez HIT vAfaTT (arE [Rgreor vSfagl) #1 agrIar I7IT FA 7T IT TATE 7T ATA]
FAAIF FHT [G8 d@rTiaF (ARe3), TESeH war af war f[Aguw’ (A,
TRIFARTATIH (FT722), F], TATHT TG (30T TAHT), B JF1avee (At F@riri)
JFT I TIRIRTF &F T "FaT1% Ule1ear (fhegor?l)" & &7 & 347 S1597 |
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(3) STFIT Flgar a1+ FTedl IqF Sfeq JaT FI41, TITAT (32THISTRT) T 577 Ffh 27
AT (ZFT9I7) # TET ATFTT TRl TAT ST AT % 1T T¢ T TGH G TF ATIAT
HTIFRT (FFATIT STHET) FT FIT F0 ST I [7gH T2 |

qRIATeT Ak

5. (1) ifead gae F941 ST AT (2€81) FT R geer, gquraT qraFRt (FFArIE
HHEET) F T T, Tg T Iod@ FT [ FiT-Fi7 T=IA5T STk 7 § 941 A% 77
FTT & STETT T ST 741 FRIAT (FATT1) FiT a7 #1 S199a T 97 9% g7 & AT JI47
IAFT TF F14 1 T8 T ‘STIFIT F17T GIaT0T TIAFR] TF FTH Tg9 % ATETT T AT
FIRaT & FTA 7 ST HIT 174 amfaer g1

i,  SITET FFET FUAT FT TG [JCT FHTTF SATGFRT (T TIaagied sifeas) / 9ae 7297

(AT STaRF2) / 77T (F1d<2) 7 31 517 7787 & T=H11H),

ii. ST gae FA1 T =TT (227) FAAT F [FE,

iii. geF [R39 g97FR7 (1% s7ae2qe Fi1He7), §&7 TiaHq F9wR1 (1% Rew difwa), ge7
AT AEFRT (1% AT SHA7), H&T AT T AIGFRT (1% 57H CHAT
faFgiReT sifeas), [Afer ga9% (B d77), %, FqaeT [@Ag9F (Ra7 varaee), ge7
FTHFIT @7 FI [F9IT & THT FHF1, TTITAT STGFRT (FFATTT FATHET) AT THT
T /AT @Y1 & J5a I7T STEd gaer #91 Siz/a7 =fadr (2€21) 5777 T97T 729737
FIE HT FHATLT |

FTIFTIT: STTET Faer F941/ =TT (2221) F941 F (57 T arera A2 (qia-vfraaglea
STFET) IT [T ~TIGIT % T TIFAT FIHT GA=790T TIAF7¢1 51/ F1 T567 TIHIIT
FIHT GIGTNT TIAFRY TF &1, T 91 =798 T =7 q17 107 |

(2) TAF T TeITAT (22XHICTRY) ST 7T Tk, TFITAT ATGFRT (FFATIT A1HeT) %
TR &, IF TIF IoAG FT 19 F7-FI9 TIIATeT h @37 & 941 qia%7 vd #7147
ST T3 T FTH1 FRTAT (SATAT) FX G #1 G497 & T7 T TG 7 FATaT T4 G177 7T
FTF F1 T & STIFNT FI9T TIGTAT TAHRT T FT%1 Tg % SAET TT ST dlgal &
g% F 30 |

HATT AT (TTATSS f2) Tl el F FoIT HeAmTa =qae0m

55. (1) STed T #9471 # J&F FHITF STGFRT (7% TIHaFgied S1Fes) / Ja9 [339,

~TET (2%27) #T AT & FTTAT FEFAT (32XHIISTRT) AT FANEF (Feeg1971) vledT =1 var 57

FT ek, HTIT FTIIT (3TATEET 2197) F1 UFT 57 37 [A179471 7 &1 55 T9e75 7 9777

FIATET #37 & [T SIT1RF ¢ 9 [F9797 #1 7918 ST FT FTedT [FEiRT #5971 578

faefetae srfaer g1

(F) I7 THT FHFIRIT FT G591 T=I4la7 AT # T § #1 70, [S7#1 957 STaaiaa
FIHT GITTIT TTAFRT TF 51,

(B) TEeq FIFIIT F1HT GaaTefics TR’ #1 9597 #1 ol §i7 27 @fATEr #1
STTETHI % ATATT FTHT TIT719aT T775 TET TG,

() “FFHTIIT F1TT G707 STIAFRT I2T7 FI7 IT 3G 77 F37 & da97 & q9i7 giaaer
(A7) 97T STTO, ST 13 27 [F179F1 % 7817 Jied &

() 37 THT FHFIRAT TIT 57T FFTT #F1 GEAT T @1 STI09, 5773 are ‘STIH119rT
FIHT FIATTAT TITHIRY TTAT F1 FTAT 51, FIT TITATAT FFET FIIIT TT GEATET FIFTT
STTOT AT TF THT FHAIRAT TAT FfH31 F1 G747 (A1129) f@fgaq &7 & &1 arai;
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(F) SaR#® &< 9T F77T TT UF [FF797 FIX & IT 751 SGFT AFHAT FI7 & [T JI747 #T
FHI-GHT T FHIET F1 1097

(7) 7 [3FFTAT # TET [FETRT 1 T2 F77 GHET 8T TTETH FT TITT 1397 STIGIT |

(2) IfeT gaar #9471 #7 fAeoF oo T qegaiaalr (FeHileadim) a9r Farfaw vl2l2gr
(TFeT9RT) & GI3T F7 [F=9% Fe 7 77 T9@ (# T4F) T8 41 GAET #3507 (739) & ge7
FTTITTF FTLFIRT IT FT [F=9r7 I7 U §1 577 17k 27 [@F13971 FT 9777 GIArerd #3a 8 1

(3) srfea gasr #9441 #1 d@radeT afadfa (Jifez #AL) sryar gegadi IT FHIAF v
(feserd?) &7 09T &1 577 =77 (71E7) v% 37 a5 § #7 & #4 0 17 37 [9997 &
JIFETAT % G177 &1 THIT FH0T T Tg 1T F07 13 alR% < q¢ a778 75 7797 #1
SFEITT TIT & HI FIT T F F1H FT T E |

(4) TF FAET gae F], =EAT (2827) F1 AT &, ‘TIHAT F197 daz79fied TaFr’ &
Al §17 AT ‘STIFIT FIHT daaeia qrawrd’ & 1% gi7 #7 35 517 & 8T 7 T17 57
fefad &7 & FHGaT s T390 F770, T TG T8 TIRUT F1HT GIaT9T TITHRT
F @F gI7 FT TaT FA7 92 T ‘FIFIT FIHT GATA1T TITFHRT & A1% 517 F7 T3g 517 ¢
FILTE T Y& T ST 56 JFX FITFRT & A% g1, 3T THT F1 717 7t i1 5T 36
THIT F1 17 F7A ST F TROTET #1 =7 915 F: J3a @97 1

(5) ST Faer #FTH1 & TgT =TT (2821) #1 2T @, T F37 (fegaa—aalar) aa€1 diq
g1 ST a5 FHFTRAT #1 U1 did & Sa9T FIT91, T1ia FHART TIFIT HIFT GaaT901eT
STTTFRT #F 1% §17 #1 F277 iz #1 R712 77 aa /|

(6) T1Z ‘STIFHTIIT F1HT GATANT TIAFIRT & A% ZI7 IT ‘TIHTIIT F17T GA7790T STIAFIRT
F 1% 517 T 35 517 & TG § SATed Ja FI41 / =TI ZRT T & #1 7% &1, ar aarea
TEFAT (32THISTTN) ST F=TT0% TIR1ZAT (fFeger?l) sifed gaer #9471/ =1aar (2&1) a7 #1
ST 7T UHT ST & G F STfeq Jaer #7941/ =TT (2€21) #5707 #2917

JTTA-T % 77, [FEfAtad sgg=1 Tt T, T, -

‘G- a-1
(STEITI—IF F7 (@797 57 3G)

TRIATRd FTHAT GIRT 97 TFAT BT #1 @1H1 #1 I3l A 135G 17 q16 ST (#1717 TTdT
2e) @t RfAFAT (5Fei2) #37, IT 9T T T@7 U7 3T#1 912 a7 & a4 § TFIT $s1 #
frg 7€ 5777 F7eA IR GlRaT 8 AT AAF

1. STIAT AIGFRT (FFATTT HTHAT) ST TAET FIA1 % [Aa9% e F 712 FXIT ST
FTfeT gaer FH1 #1 F@TIIET (371192) TIRfa #F sre7er a7 =TAt (271 F1 0F FareTr 97
R1& 297, 9T [A29r% FeeT ZI77 a7 397 577 (73 341 41 77 § a5 § 0F a7 F FH
g 1

2. FIFFRT gUsT F Hla7 T #1 FraegEar & e g7 & S 7 #8 HT ggFEiod
1T dasaefier TrF] @ Fw F1 37 Gl F GisF I g1 #1 F17HT 575t 01
FFAT Y37 FIAT [F1EGH7T (F7957) FII5771, FAAT & T 7 F1GA1 TTEH % T8T
REIRT aregarsii # fAds7 87 T&I1 g7 | =T dlgar & qrsdisr aiq dq¢l 394w
TIFATH &7 T17%, T 361 qRIieled i 71 "FlT T FiT" 57 d771G a7 qa¢l 7770
ATIRT 11T 1

3. @eT F gRIfataa ir S qRIfART AT & d1e 1% SafkF w7 97 4975 M5 3T
HFTT Glgar & a1 oW, 5% 198 7 g B #1 A2l § 307 F17 a1 @727
(S7F) STt &7 1
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4. (1) g=If¥1eT =, 27 @RI FT 9707 #3050, FAT B #1 il 7 dqa (T1) FT
FHT | SATTET JAET FGAT FT ATIIAT TTEFTT (FEATIT FHAT) FTTIE (2197) T7 F27 #T
T (FATTT TRAE) [F7 3931 [I-q37T TH7347 &1 13 397 rater & a7 gait¥igd s
T TRIHRT FHIT F a7 F TTF TIHUT FHT daaaoficr Sy g #7 f[efr
FHIT | T FHIT T (21E7) FT T7 13T 77 7 (7977 THT 191 7 da¢7 § Ty g7,
farer ot ‘srgarfora #iaa daaTeficr TrFrR] datad g7 1 Ul sata F 90, RieiET
FTHAT ST / T 7% 8 TIARRIT ZRT FFFAT BT #1 il & GaaT 70 T17 dasll
TN & TFE F STET Jae FIAT Z1T 1% F1AATE1 T5T #1 T7TT

(2) 3T-dT (1) F JFIIT FTIIT (2127) #F1 7 [FQ T17 qa¢T ard & qaraa giqad,
fAfFae 5(9) # U-Af77% (1) # 7R F @< (i) & (i) 7 Ifcataa d7a7 (GFTgrT /
STHAFI[T) & G H TIT TZT1a% T & TZFTT %S #1 1721 F1 [l 7@ 517 7 a9 §
T TET §I9, FIT 13 TTITAT SATEFRT (FFATIT SA1%E%) FTRT T3-T931 & & 7T ST qI5
FTRT [FEITRT &1 7 377 379877371 (7= %12 51) FT 777 FX [T 5777 |

5. FTIIT (2%) & G Gad T GHT TITAT HT4HRT ZTRT @19 T8 97 @917 #¢% a7
337 ST, STE — FIET FTIFTNT #1079 TITFRT FT GTERIT: ITASE ZT STTAT
T 3T TTTT F F12 FGT T G547 |

6. ST FTIIX (21e7) 7 3T 17 #F1 Fafe TIq 7 51, a7 TeHled FAHal ST 3794 dd
ATIZRT FIRT TFAT %€ #1 FlA2l § 37 F17 a1 21977 (2127) [forad faeeq & aikT
HTF-ATT 517 I ATaT (GFTGIT / STAFT) & FIAT AT §] AFIAT FT9FRT
(FEATIT SATHET) #1 q@-Aq21 dF &1 137 F107, J1= 3T T17 q19 2 (FATI770) FT T
HTTET T FIHT & TIS ZRT TT FT TE HIHT-2GTT (975108) [[A7F 3 TRT 597 T 517
FTeT AT ST TFGET GIATT # [T FAT-T HIHT-S@TT T #1 S0 T 18 51

TRT TF 17 @51 diAard F9ersl # dgd TRIAled Frhdl FRT el 4 @70 G173 i
AT [frad AT & - a1 FIRT FfAard &7 & [EiRa #1 TE 3T F9T F dgT ddaT
FIAT, T 2 I29T T (AT #1 TF o7 13 7T BT #1 1] % A< # f5al &
HTTET JaET FI1FT1 F F&T FHAIRAT (TRIH15T FHF1RAT) # B #1 q2 @] & darda
FTFETT AT 5T JTTETT TS ZTT [FETRa 3o Fr07:

T 77 T [# qRif¥ied SFwdl Z77T 1977 (2167) #37 87 [a-Aq31 @7 aaE] e,
HTTAIES T ESFT Fel AT UFHHT 29 el (GFHE FIRa f[AfaF) § =rare
(2137) #37 # G & a1 751 1911 |

7. @1 JTIRT (2%) #F1 A1 I717 F37 & U5, TqIIAT JIFRT Ul UF GIG9T FITT T
EFETT GIVIT [F [a@-Aq2T 87 AA7T F37 a7 AT & 919 F13 AITHIIT HIHT daaToier
FAFRT T & 1 Gy &, odt [FHT GO F G997 GHGIT &7 G TId 91 ST 7
FIHIT |

8. STET FAT FAT F T FHTTTF ATGFRT IT FI4 [A39% FIRT 475 T3 S1F1< Glgar 4
131 TdT 3TFH THI-HTHT T I1G ZITT, ST 131 H1 @97 7 FRAT % a1d 771 T Si9F
#1 75T g1, forera sfiae garfoiga = #1 UF STIIX (28) #37 519 [97% farg qd-a9<7 @7
TE 51, UFT 7§19 9% 37 S 17 FTIRT (2€) F daer 7 (3% & qa-aq31 @41 g7 |

9. ITFIT Flear § I AT FT Ioaq T, 1 [FH1T AT 7T 7 7 g5 & F4 #1 7Ag 5,
foraa diav ag qeifeiea =i IS99 1977 (23%) #37 #1 SqA1d &1, F92T 2T 751 FIT |
FTITTT FAFRT FT T5 <IfcF 31 5T T3 13 75, UF #1707 & o7 fatad &7 R#E @0
ST, Tt TR F FITE T AT 3T T T EeT T T, T % 57 TBIT T [T 707 T
2T [A1379T 7 T GTRT [RETRT 517 797737 7 Foe197 7 57 1 Fl= #1927 2%, U1 qraf=4r
FT FEATT FXF 134T TTaT 57T (1H F75 a5 S7917 7 1397 7T §1 7 5177 351 &7 7 797
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STTAT &1), T Ud STIIT (2€) & gI7 FTT JAT% (ATH) IT 27T TT THATT  F1 THH FT Sfed
g FIAT FTRT JATIT (RF=1) 33T ST 730977, 3% Sfeq gaer #9417, JIS #1 AT #3F
Tg THH IS FIRT AIGFTH & TgT T71% T3 79917 G S [E77 [qfe (/e qrea T
TT TSqa<I7 %E) H STHT #7901

TR T 13 F02T 3T F dae F TTE TE GIARAT SIaTATEE THIET 9T AT 51 Z17 1

10. 3= GigaT & 0% wrae 7[R 517, St A9 g5, 27 [@13997 % 91677 9T 79 @7
# 39T G, 37 TT FTIRT (28) #1 RUIZ a7 # a9 T 3¢ U 7Tl (qT AaeTFATTaTT
fReiRa 37 sr0) 7T 7gerT B #1 ia21 & gIRarsn (gifeeva) # Ryl da (w7) #
TFE T T THH |

11. 5977 Glgar & Ul SaRkR® Sqemfeaan (GFa=) S dqaraias Farza] #7 377 FIT,
74 91T & — 47 S1fa 97 %, [Aeiad, aget], 9=, §T Sfed 994 991 F7T J17
HIRAT F FTTT & [T TITE 57 T3 | 59 TS 3 dgd UFT 31 T3 F13 THH SIed Ta&
FTAT FRT JATIT (18F715) FT TTTHT T ATET T FI47, IS FT GIT 7% q5 (FH T
BT AILFTH % TgT T773 T3 [739%F GIET S 7 [ (37ae2T FI2FIT TS Tga9IT
%E) H THT FIT &7/

12. Sr977 G541 § T Feid T 13 T1= STiea Iaer #9+1 3137 I8 9737 77 (3 27 [@13997 #7
FEATT ZIAT &, AT 3 AT 1% TFT=oT (TFT=91) #1 G 97 I &F F ST el TFT
&1 ST SiT F1E FIRT GHT-T5T 77 [[E1RT (@347 517 )

13. q=TfafET Al & T8 J91era 5T 13 & FFT %S 1 [Rgiaiad Ffedl # a7 T97
FTH1 @TaT GEIT (97) 7 FIT (1318) & SFTI1T TI85aT 3] 77 G577 da¢ll earasr &
17, FTGF STETT T TAT TT FH1 41 374 T279 51, TH 2

7) &g amEe
) F =T [or7% a1 UF 9=Ii9iga St (FwaT) #T Ggaqur 135017 a4 &7
7) F7% FTRT SETHTT H TTT ST 78 BI, HITIET ST T TqT

ZHF FATAT, IT TIT0F TEIT F AT, Tg & T=IAled Ffwal T @ras #3371 57, Fi7
foaaa 75T 7 75 F14 Fa 4 7% A1 41 UF JIT g 37 777 |

TTHAFT - 53] “Teeaqul [T aT” FT T & — a7 G GaH FE 7 31 5T F
FTE AFI1 # FIRTT G957 Ffr & 31 o1 TF1¢ F7 §IarT (34 F 7 7 ITETT % ATeTH
& f8er FreT YIrarT), ST U TRIHIET SFfE #1 a9 ST F F & FH 25% # a2E7 &7,
I FIAT g1, 137 564 3 Gae J7HT 781 g1 577 1T aqiaa 37 #7199 T@q g0 37
ST AT AT (ZTAFI) & HTET T (33T 1T 5T 1

14. TIF5T BT % TgT U1 T174T 511, 7% ST T8 [RETRT 1347 S7097 13 (@47 =t @it
GAZTHT FAAaT (ZTAFI) T AT FTRF TIAHRT F4 & FTI0HT T FG 3G AR
STIAFRT 917 #F37 & I8 Fadq1 TIT [SFHEIRAT & Sa7a #7097 S99, ST ard &1 041
STTAFRT # FETINT IT TTIEFT ITIIT FT %7 7 11T & 91 SJF7T FIIT ST 1

V. FqgHAI-TH,
i. @e 87, U= TIT [HET “FI0T 2T 7T FIT 17 & FIT ST 971 “SAqITAT AIGFRT & Tged
fFEferfaT oz 97 (A7 Ti% ST09, Ui, -
“CIFT BT BT IA2] 7 d7aT (T1e7) FI7 F TG 8, A=< digar § ag Fard [q1
AT ToT F 7T "Il @ FH FT T 51) [FgiRa #1 o, [ diaT garfatga ke S
AT %/ SIed Fae F91 / AT (2€21) FT da5 ich g1 A o d U 3T B
#1 AT F =7 (2127) FX7 FT SEIT & TE 5] “F02T 2T TAHT F AT




12

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

qre feoqur;

ii. @< 11% 1=, [Rlafad @ FIsT TIe7, T977, -

“11%. TqFIT FST #1 A2l § @737 (F77) FIF F 71T &, J=F17 Gigar § I8 300G
13T STTOIT 13 717 7eqadt (Z2<H1ead) a1 Farfaw vt (fregerd) [foad fafaaw 57
F FU-1AFTH (2) #F T&T ATFTT 5T TATFT 18T g1 F17T T8 7797 1T [ 37 [fF797
FT IeATT AT 5, T UAT TITA] (32XHIISX]) a7 Ul =71 Ul 3q#1 Tra#rit
ZiF TFTET (TFTEG]) B FHT T F FHT FHT BT M GGT IS FIRT GHI-THT 97
fRerfRa 327 s 17

AT T g, TETA
[E=Toe-111/4/2197./428/2022-23]

1. AT Yagfd v @ i @@ =Jur &1 gfauy)  @EawE, 2015, 4.
U T /UA. 330/, 1./2014-15/21/85 gTRT, 15 SHa<t 2015 &1 AL & TS5 § THR1i9rd

TT|
2. Wﬁgﬁﬁﬁﬁw@é(wwwqﬁ&m%ﬁ 2015 T, -

Vi.

Vil.

vii

31 fREwaY, 2018 F AT Yfaqid i @fFaT a (T AT F7 Jfaue) (Feara)
faferm, 2018, 7. T/ U 3. -u. 3.3 /5. 1./2018/59 T,

ii. 21 SEadT, 2019 & AT Sfagfa T BfFsT 9 (Far AR #71 Jiaud) (Ferd)

At 2019, 7. FT/TATST-UA. A3/, 1./2019/02 BT,

25 AT, 2019 F A TTaqMT 7 AAET I (T AT T TIAue) (FHT qLAqTE)
fafa=w, 2019, . /T T2, -UH. . 3A7/S{.17./2019/23 71,

iv. 17 f@wa, 2019 &1 9™ vaqfa =i @fFET a1 (6EST AR &1 gaue) (FEe

Terrerer) fafa=m, 2019, €. F1/Ue. U1, -UH. 3. A1./S(1.79./2019/32 F1=T,

17 T, 2020 FT AT Fiagia i FfFwT J (3@ A9 w7 Aiaue) (Ferd)
At 2020, 7. T /TATS-UASEN/STA/2020/23 5T,

29 g, 2020 FT AT TTaia 3w AHTT a7 (ST AT FT Taue) (FAT J90re)
At 2020, 7. FT/TATS-UASEA/STA/2020/38 5T,

26 9, 2021 F ARNT Tasfd T @A T2 (@S A9 #7 gfaue) (Femre)
At 2021, 7. F/TAUST-UASEEN/sUa/2021/17 T,

i. 5 30TEd, 2021 T AT TTasfd oY AfFwT a6 (ST AT F7 Jiave) (T |J90e)
e, 2021, 7. Fd/mAUST-UAsTTen/siua/2021/37 T,

TLTTTET g0 |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 24th November, 2022

SECURITIES AND EXCHANGE BOARD OF INDIA (PROHIBITION OF INSIDER TRADING)

(AMENDMENT) REGULATIONS, 2022

No. SEBI/LAD-NRO/GN/2022/108.—In exercise of the powers conferred by section 30 read with

clause (g)

of sub-section (2) of section 11 and clauses (d) and (e) of section 12A of the Securities and

Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to
further amend the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015, namely:—
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1.

These Regulations may be called the Securities and Exchange Board of India (Prohibition of Insider
Trading) (Amendment) Regulations, 2022.

. They shall come into force on such date as the Board may by notification in the Official Gazette,

appoint.
In the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, -
I. inregulation 2,
i. in sub-regulation (1),
a. in clause (i), the words “except units of a mutual fund” shall be omitted.

b. in clause (I), after the word and symbol “subscribing,” and before the word “buying” the
words and symbol “redeeming, switching,” shall be inserted and after the word and symbol
“subscribe,” and before the word “buy ”, the words and symbol “redeem, switch,” shall be
inserted.

Il. inregulation 7A, in clause (d),
i. in sub-clause (iv), the word “and” shall be omitted.

ii. After sub-clause (iv) and before sub-clause (v), the following sub-clause shall be inserted,
namely,-

“iv(a) regulations 54 to 5G of these regulations; and”
I11. after Chapter Il and before Chapter I, the following Chapter shall be inserted, namely,-
“CHAPTER -1l A

RESTRICTIONS ON COMMUNICATION IN RELATION TO AND TRADING BY
INSIDERS IN THE UNITS OF MUTUAL FUNDS.

Applicability

5A. (1) The provisions of this Chapter shall apply only in relation to the units of a mutual fund.

(2) All the provisions of Chapter I1IA and V shall also apply in relation to the units of a mutual fund.
Definitions.

5B.(1) For the purpose of this Chapter,

(a) “associate” shall have the same meaning assigned to it under the Securities and
Exchange Board of India (Mutual funds) Regulations, 1996;

(b) "connected person" shall mean:

(i) any person who is or has during the two months prior to the concerned act been
associated with the mutual fund, asset management company and trustees, directly or
indirectly, in any capacity including by reason of frequent communication with its
officers or by being in any contractual, fiduciary or employment relationship or by
being a director, officer or employee of the asset management company and trustee or
holds any position including a professional or business relationship with the mutual
fund or asset management company or the trustees, whether temporary or permanent,
that allows such a person, direct or indirect access to unpublished price sensitive
information or is reasonably expected to allow such access;

(if) Without prejudice to the generality of the foregoing, the persons falling within the
following categories shall be deemed to be connected persons unless the contrary is
established,

(a) an immediate relative of connected persons specified in clause (i); or

(b) Sponsor, holding company or associate company or subsidiary company of the
Sponsor or Asset management company and Trustees; or



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

(c) Board of Directors and key management personnel of sponsor of the mutual
fund;or

(d) Directors or employees of registrar and share transfer agents, custodians or
valuation agencies of the mutual fund who have access or are reasonably expected
to have access to unpublished price sensitive information relating to a mutual fund
scheme or its units in the course of business operations; or

(e) an official or an employee of fund accountant providing services to a mutual
fund who have access or are reasonably expected to have access to unpublished
price sensitive information relating to a mutual fund scheme or its units in the
course of business operations; or

(f) an official or an employee of a self-regulatory organization recognised or
authorized by the Board; or

(9) an official of a stock exchange for dissemination of information; or

(h) Directors or employees of auditor, legal advisor or consultants of the mutual
fund or asset management company who have access or are reasonably expected to
have access to unpublished price sensitive information relating to a mutual fund
scheme or its units in the course of business operation; or

(i) an intermediary as specified in section 12 of the Act or an employee or director

thereof who have access or are reasonably expected to have access to unpublished
price sensitive information relating to a mutual fund scheme or its units in the
course of business operations; or

(i) a banker of the mutual fund or asset management company; or

(k) a concern, firm, trust, HUF, company or association of persons wherein a
director of an asset management company and Trustees or his immediate relative
or banker of the company, has more than ten per cent of the holding or interest;

(c) "generally available information” means information that is made available to the
unitholders or made accessible to the public on a non-discriminatory basis;

NOTE: Generally available information is intended to be defined to crystallize and
appreciate its meaning. Information published on the website of a stock exchange
would ordinarily be considered generally available.

Explanation : The asset management companies/trustees shall immediately disseminate
all material information on the platform of the stock exchange or in any other manner
as may be specified by the Board, whenever the same needs to be communicated to the
unitholders or a public notice needs to be made;

(d) “insider” means any person who is:
i. a connected person; or

ii.in possession of or having access to unpublished price sensitive information
pertaining to a scheme;

(e) "systematic transactions” in the units of mutual fund are those transactions which are
automatically triggered for execution on a periodic basis as instructed by the investor
including Systematic Investment Plans, Systematic Transfer Plans or Systematic
Withdrawal Plans;

() “unpublished price sensitive information" shall mean any information, pertaining to a
scheme of a mutual fund which is not yet generally available and which upon becoming
generally available, is likely to materially impact the net asset value or materially affect
the interest of unit holders and shall include the instances where there is a likelihood of:

i. achange in the accounting policy;
ii. amaterial change in the valuation of any asset or class of assets;
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iii. restrictions on redemptions, winding up of scheme(s);
iv. creation of segregated portfolio;

v. the triggering of the swing pricing framework and the applicability of the swing
factor;

vi. material change in the liquidity position of the concerned mutual fund scheme(s);

vii. default in the underlying securities which is material to the concerned mutual fund
scheme(s).

Note: All other definitions in Chapter-1 shall mutatis mutandis be applicable to transactions in the
units of mutual funds.

Communication or procurement of unpublished price sensitive information and maintenance of a
structured digital data base.

5C. (1) No insider shall communicate, provide, or allow access to any unpublished price sensitive
information to any person including other insiders except where such communication is in
furtherance of legitimate purposes, performance of duties or discharge of legal obligations.

NOTE: This provision is intended to cast an obligation on all insiders who are essentially
persons in possession of unpublished price sensitive information to handle such information with
care and to deal with the information with them when transacting their business strictly on a need-
to-know basis. It is also intended to lead to organisations developing practices based on need-to-
know principles for treatment of information in their possession.

@ No person shall procure from or cause the communication by any insider of unpublished price
sensitive information, except in furtherance of legitimate purposes, performance of duties or
discharge of legal obligations.

NOTE: This provision is intended to impose a prohibition on unlawfully procuring possession
of unpublished price sensitive information. Inducement and procurement of unpublished price
sensitive information not in_furtherance of one’s legitimate duties and discharge of obligations would
be illegal under this provision.

(3) The board of directors of an asset management company with the approval of the Trustees shall
make a policy for determination of “legitimate purposes”.

Explanation — For the purpose of illustration, the term “legitimate purpose” shall include sharing of
unpublished price sensitive information in the ordinary course of business by an insider with
Trustees, Registrars and Share Transfer Agents, Custodians, Valuation Agencies, Fund Accountants,
Association of Mutual funds of India, Credit Rating Agencies, legal advisors, auditors or other
advisors or consultants, except where such sharing has been carried out to evade or circumvent the
prohibitions of these regulations.

(4) Any person in receipt of unpublished price sensitive information pursuant to a “legitimate
purpose” shall be considered an “insider” for purposes of this chapter and due notice shall be given
to such persons to maintain confidentiality of such unpublished price sensitive information in
compliance with these regulations.

(5) For the purpose of sub-regulation (4), the board of directors of an asset management company
shall require the parties to execute agreements to contract confidentiality and non-disclosure
obligations on the part of such parties and such parties shall keep information so received
confidential, except for the purpose specified herein and shall not otherwise deal in the units of a
mutual fund when in possession of unpublished price sensitive information.

(6) The board of directors or head(s) of the organisation of every person required to handle
unpublished price sensitive information shall ensure that a structured digital database is maintained
containing the nature of unpublished price sensitive information and the names of such persons who
have shared the information and also the names of such persons with whom information is shared
under this regulation along with the Permanent Account Number or any other identifier authorized
by law where Permanent Account Number is not available. Such database shall not be outsourced
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and shall be maintained internally with adequate internal controls and checks such as time stamping
and audit trails to ensure non-tampering of the database.

(7) The board of directors or head(s) of the organisation of every person required to handle
unpublished price sensitive information shall ensure that the structured digital database is preserved
for a period of not less than eight years after completion of the relevant transactions and in the event
of receipt of any information from the Board regarding any investigation or enforcement
proceedings, the relevant information in the structured digital database shall be preserved till the
completion of such proceedings.

Trading when in possession of unpublished price sensitive information.

5D. (1) No insider shall trade in the units of a scheme of a mutual fund, when in possession of
unpublished price sensitive information, which may have a material impact on the net asset value of
a scheme or may have a material impact on the interest of the unit holders of the scheme:

Explanation —The dealings of a person in the units of a mutual fund when in possession of
unpublished price sensitive information, shall be presumed to have been motivated by the knowledge
and awareness of such information in his possession:

Provided that the insider may prove his innocence by demonstrating the circumstances including the
following: —

(i) the transaction is an off-market inter-se transfer between insiders who were in possession of
the same unpublished price sensitive information and both parties had made a conscious and
informed trade decision:

Provided that such off-market trades shall be reported by the insiders to the asset
management company within two working days. Every asset management company shall
notify the particulars of such trades to the stock exchange or in any other manner as
may be specified by the Board within two trading days from receipt of the disclosure or
from becoming aware of such information;

(ii) such transaction in question was carried out pursuant to a statutory or regulatory obligation
including subscription or investment in mutual fund units pursuant to the mandatory
requirement specified by the Board for “Alignment of interest of Designated Employees of
asset management companies with the Unit holders of the mutual fund schemes”;

(iii) such transaction in question is triggered by systematic transactions, where such systematic
transactions are registered at least two months prior to such transaction;

(iv) such transaction in question is triggered by irrevocable trading plans, where such plan has
been approved by the Compliance Officer and disclosed on the Stock Exchange platform or
in any other manner as may be specified by the Board, at least sixty days before the
commencement of trades:

Provided that the trading period for each plan shall be at least six months with no
overlapping of different trading plans:

Provided further that for the trading as per the approved plan, no requirements/ norms
related to pre-clearance of trading or closure period or contra trade shall be applicable.

(2) In the case of connected persons, the onus of establishing that they were not in possession of
unpublished price sensitive information, shall be on such connected persons and in other cases, the
onus would be on the Board.

Disclosures by certain persons

5E. (1) An asset management company shall, on such date as may be specified by the Board and on a
guarterly basis thereafter, disclose the details of holdings in the units of its mutual fund schemes, on
an aggregated basis, held by the Designated Persons of asset management company, trustees and
their immediate relatives on the platform of Stock Exchanges or in any other manner as may be
specified by the Board.

(2) Details of all the transactions in the units of its own mutual funds, above such thresholds as may
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be specified by the Board, executed by the Designated Persons of asset management company,
trustees and their immediate relatives shall be reported by the concerned person to the Compliance
Officer of asset management company within two business days from the date of transaction:

Provided that with respect to systematic transactions through any mutual fund scheme,

Designated Persons may report the same only at the time of making the first installment of the
transaction along with the period of such transaction and on modifications thereof, if any:

Provided further that no reporting is required if such transaction was pursuant to

a. subscription/investment in the mutual fund units pursuant to mandatory requirement specified
by Board for “Alignment of interest of Key Employees (‘Designated Employees’) of Asset
Management Companies with the Unitholders of the mutual fund Schemes” or otherwise,
where separate records are maintained by the Asset management company in this regard. Such
transactions may be governed by Circulars/guidelines issued by the Board from time to time;

b. Any trading in overnight schemes, Index funds and Exchange Traded Funds.

(3) Transactions mentioned in sub-regulation (2), shall be disclosed by the asset management
company on Stock Exchange or any other manner as may be specified by the Board within two
business days of receipt of the same.

(4) The above disclosures shall be made in such form and such manner as may be specified
by the Board from time to time.

Code of Conduct

5F. (1) The board of directors of every asset management company shall ensure that the chief
executive officer or managing director shall formulate a code of conduct with their approval to
regulate, monitor and report dealings in mutual fund units by the Designated Persons and immediate
relatives of the Designated Persons towards achieving compliance with these regulations and ,
adopting the minimum standards set out in Schedule B1 to these regulations, without diluting the
provisions of these regulations in any manner.

(2) The board of directors or head(s) of the organisation, of every other person who is required to
handle unpublished price sensitive information relating to a mutual fund scheme or its units in the
course of business operations shall formulate a code of conduct to regulate, monitor and report
trading by their Designated Persons and immediate relative of Designated Persons towards
achieving compliance with these regulations, adopting the minimum standards set out in Schedule C
to these regulations, without diluting the provisions of these regulations in any manner.

Explanation - Professional firms such as auditors, accountancy firms, law firms, analysts,
consultants, banks, valuation agencies, fund accountants, assisting or advising Asset Management
Companies, Trustees, Registrars and share transfer agents, Custodians and Credit Rating Agencies
shall be collectively referred to as “‘fiduciaries” for the purpose of Schedule C of these regulations.

(3) Every asset management company, intermediary and other persons formulating a code of
conduct shall identify and designate a compliance officer to administer the code of conduct and other
requirements under these regulations.

Designated Person

5G. (1)The board of directors of the asset management company and trustees shall in consultation
with the compliance officer specify the Designated Persons to be covered by the code of conduct on
the basis of their role and function in the organisation and the access that such role and function
would provide to unpublished price sensitive information in addition to seniority and professional
designation and shall include:

i. Head of the asset management company (designated as Chief Executive Officer/Managing
Director/President or by any other name),

ii. Directors of the asset management company or the trustee company,
iii.  Chief Investment Officer, Chief Risk Officer, Chief Operation Officer, Chief Information
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Security Officer, Fund Managers, Dealers, Research Analysts, all employees in the Fund
Operations Department, Compliance Officer and Heads of all divisions and/or
departments or any other employee as designated by the asset management company
and/or trustees.

Explanation :Non-Executive Directors of the asset management company/trustee
company or trustees who are in possession of / have access to any “unpublished price
sensitive information" , shall also be deemed to be Designated Persons.

(2) Every other Intermediary and other persons shall in consultation with the compliance officer
specify the Designated Persons to be covered by the code of conduct on the basis of their role and
function in the organisation and the access that such role and function would provide to unpublished
price sensitive information in addition to seniority and professional designation.

Institutional Mechanism for Prevention of Insider trading.

5H. (1) The Chief Executive Officer / Managing Director of an asset management company with the
approval of the trustee or such other analogous person of an intermediary or fiduciary, shall put in
place adequate and effective system of internal controls to ensure compliance with the requirements
given in these regulations to prevent insider trading. These internal controls shall include the
following:

(@). All employees who have access to unpublished price sensitive information are identified as
Designated Persons;

(b). All the unpublished price sensitive information shall be identified and its confidentiality
shall be maintained as per the requirements of these regulations;

(c). Adequate restrictions shall be placed on communication or procurement of unpublished
price sensitive information as required by these regulations;

(d). Lists of all employees and other persons with whom unpublished price sensitive
information is shared shall be maintained and confidentiality agreements shall be signed or
notice shall be served to all such employees and persons;

(e). Periodic process review to evaluate effectiveness of such internal controls;
(f). Compliance of all other relevant requirements specified under these regulations.

2) The board of directors of an asset management company and the board of directors or
head(s) of the organisation of intermediaries and fiduciaries, shall also ensure that the Chief
Executive Officer or the Managing Director or such other analogous person complies with these
regulations.

(3) The Audit Committee of an asset management company or such other analogous body of
an intermediary or fiduciary shall review compliance with the provisions of these regulations at least
once in a financial year and shall verify that the systems for internal control are adequate and are
operating effectively.

4) Every asset management company shall with the approval of the trustees formulate written
policies and procedures for inquiry in case of leak of unpublished price sensitive information or
suspected leak of unpublished price sensitive information and accordingly initiate appropriate
inquiries on such leak of unpublished price sensitive information or suspected leak of unpublished
price sensitive information and promptly inform the Board promptly of such leaks, inquiries and
result of such inquiries.

(5) An asset management company shall with the approval of the trustees have a whistle-
blower policy that is brought to the notice of their employees to enable them to report instances of
leak of such unpublished price sensitive information .

(6) In case an inquiry has been initiated by an asset management company/ trustees in case
of leak of unpublished price sensitive information or suspected leak of unpublished price sensitive
information, the relevant intermediaries and fiduciaries shall co-operate with the asset management
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company/ trustees in connection with such inquiry conducted by the asset management company/
trustees.”

IV. After Schedule B, the following Schedule shall be inserted namely,-
“SCHEDULE B1
(See Regulation 5F of Chapter - 11A)

Minimum Standards of Code of Conduct for Mutual Funds to regulate, monitor and report
trading by the Designated Persons in the units of own mutual fund schemes

1. The compliance officer shall report to the board of directors of asset management company and
provide reports to the Chairman of the Audit Committee of the asset management company and to
the trustees, at such frequency as may be stipulated by the board of directors, but in any case not less
than once in a year.

2. The information shall be handled within the organisation on a need-to-know basis and no
unpublished price sensitive information shall be communicated to any person except in furtherance
of legitimate purpose, performance of duties or discharge of legal obligations. The code of conduct
shall contain norms for appropriate Chinese Walls procedures and processes for permitting any
designated person to “cross the wall”.

3. Designated Persons and immediate relatives of designated persons in the organisation shall be
governed by an internal code of conduct governing dealings in units of the mutual fund.

4. (1)Designated persons may deal in the units of the mutual fund subject to compliance with these
regulations. The compliance officer of the asset management company shall determine the closure
period during which a Designated Person or class of Designated Persons can reasonably be
expected to have possession of unpublished price sensitive information. Such closure period shall
be imposed in relation to such schemes to which such unpublished price sensitive information
relates. During such time, any requests to transact in the units of the mutual funds by the
Designated Persons and/or their immediate relatives shall not be processed by the asset
management company.

(2) The closure period restrictions mentioned in sub-clause (1) shall not apply in respect of
transactions specified in clauses (i) to (iii) of the proviso to sub-regulation (1) of regulation 5D
and in respect to the pledge of mutual fund units for a bonafide purpose, subject to pre-clearance
by the compliance officer and compliance with the other requirements, if any, as may be specified
by the Board.

5. The timing for re-opening of the closure period shall be determined by the compliance officer
taking into account various factors including the unpublished price sensitive information in question
becoming generally available and being capable of assimilation by the market.

6. When the closure period is not applicable, trading in the mutual fund units by Designated Persons
and their immediate relatives including at the time of initiation of systematic transactions shall be
subject to pre-clearance by the compliance officer, if the value of the proposed trades is above such
thresholds (separate thresholds for systematic transactions and lumpsum payments) as the Board of
AMCs may stipulate:

Provided that for transactions in units by the Designated Persons pursuant to the mandatory
requirement under ‘Alignment of interest of Key Employees (‘Designated Employees’) of asset
management companies with the unit holders of the mutual fund schemes’ or otherwise shall be as
specified by the Board in this regard:

Provided further that the requirement of pre-clearance of trades by Designated Persons shall not
apply for trading in Overnight Schemes, Index funds and Exchange Traded Funds.

7. Prior to approving any trades, the compliance officer shall be entitled to seek a declaration to the
effect that the applicant for pre-clearance is not in possession of any unpublished price sensitive
information with due regard to whether any such declaration is reasonably capable of being
rendered inaccurate.
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V.

8. The code of conduct formulated by the chief executive officer or managing director of the asset
management company shall specify any reasonable timeframe, which in any event shall not be more
than seven business days, within which trades that have been pre-cleared have to be executed by the
Designated Person, failing which fresh pre-clearance shall be required for the trades to be executed.

9. The code of conduct shall also specify the period, which in any event shall not be less than two
months, within which a Designated Person who is permitted to trade shall not execute a contra
trade. The compliance officer may be empowered to grant relaxation from the strict application of
such restriction for reasons to be recorded in writing provided that such relaxation does not violate
these regulations or other requirements specified by the Board. In case a contra trade is executed,
inadvertently or otherwise, in violation of such a restriction, the profits or loss avoided from such
trade shall be liable to be disgorged by the asset management company and credited under
intimation to the Board, to the Investor Protection and Education Fund established by the Board
under the Act:

Provided that trading restrictions imposed for contra trade shall not be applicable for Overnight
Schemes.

10. The code of conduct shall also stipulate such formats as the board of directors deem necessary
for making applications for reporting of trades executed and for reporting level of holdings in units
of mutual funds at such intervals as may be determined as being necessary to monitor compliance
with these regulations.

11. The code of conduct shall stipulate the internal sanctions and disciplinary actions, including
wage freeze, suspension, recovery, etc., that may be imposed by the asset management company for
the contravention of the code of conduct. Any amount collected under this clause shall be disgorged
by the asset management company and credited under intimation to the Board, to the Investor
Protection and Education Fund established by the Board under the Act.

12. The code of conduct shall specify that in case it is observed by the asset management company
that there has been a violation of these regulations, it shall promptly inform to the stock exchange(s),
in such form and such manner as may be specified by the Board from time to time.

13. Designated Persons shall be required to disclose names and Permanent Account Number or any
other identifier authorized by law of the following persons to the mutual fund on an annual basis and
as and when the information changes:

a) immediate relatives
b) persons with whom such Designated Person(s) shares a material financial relationship
c) Phone, mobile and cell numbers which are used by them

In addition, the names of educational institutions from which Designated Persons have graduated
and names of their past employers shall also be disclosed on a one time basis.

Explanation — The term “material financial relationship” shall mean a relationship in which one
person is a recipient of any kind of payment such as by way of a loan or gift from a Designated
Person during the immediately preceding twelve months, equivalent to at least 25% of the annual
income of such Designated Person but shall exclude relationships in which the payment is based on
arm’s length transactions.

14. Mutual funds shall have a process that would determine how an individual is brought ‘inside’ to
access sensitive transactions and shall be made aware of the duties and responsibilities attached to
the receipt of such Inside Information and the liability that is attached to the misuse or unwarranted
use of such information.”

In Schedule C,

i.In Clause 8 after the words and symbol “contra trade.”, and before the words “The compliance
officer” the following words and symbol shall be inserted, namely,-

“In case of dealing in the units of mutual funds, the code of conduct shall specify the
period, which in any event shall not be less than two months, within which a Designated
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Person who is a connected person of the mutual fund/asset management company/trustees and
is permitted to trade in the units of such mutual fund, shall not execute a contra trade.”

ii. After clause 11, the following clause shall be inserted, namely,-

“l1A. In case of dealing in the units of mutual funds, the code of conduct shall specify that in
case it is observed by the intermediary or fiduciary required to formulate a code of conduct
under sub-regulation (2) of regulation 5F, that there has been a violation of these regulations,
such intermediary or fiduciary shall promptly inform the same to the stock exchange(s) in such
form and such manner as may be specified by the Board from time to time.”

MADHABI PURI BUCH, Chairman
[ADVT.-111/4/Exty./428/2022-23]
Footnote:

1. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015
was published in the Gazetteof India on January 15, 2015 vide No. LAD-NRO/GN/2014-15/21/85.

2. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015
was subsequently amended on, -

i. December 31, 2018 by the Securities and Exchange Board of India (Prohibition of
Insider Trading) (Amendment) Regulations, 2018 vide No. SEBI/LAD-NRO/GN/ 2018/59.

ii. January 21, 2019 by the Securities and Exchange Board of India (Prohibition of
Insider Trading) (Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/ 2019/02.

iii. July 25, 2019 by the Securities and Exchange Board of India (Prohibition of Insider
Trading) (Second Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/ 2019/23.

iv. September 17, 2019 by the Securities and Exchange Board of India (Prohibition of
Insider Trading) (Third Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/
2019/32.

v. July 17, 2020 by the Securities and Exchange Board of India (Prohibition of Insider
Trading) (Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/ 2020/23.

vi. October 29, 2020 by the Securities and Exchange Board of India (Prohibition of
Insider Trading) (Second Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/
2020/38.

vii. April 26, 2021 by the Securities and Exchange Board of India (Prohibition of Insider
Trading) (Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/ 2021/17.

viii. August 05,2021 by the Securities and Exchange Board of India (Prohibition of Insider
Trading) (Second Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/ 2021/37.
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