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Hqag, 23 9%, 2023

ARA wiayfa ik fAffwT < [ 1 Aetae (399) ik Toheehaur sraey]
(gE<r |enve) fafaem, 2023

. /U Q2. - A3/ UA./2023/130.—aTE, A= Sfadgfa s @FfawT 9 sfafa,
1992 (1992 =T 15) it aT 30 F Tgd T&TT il M5 eTRRAT T TINT FXd g0 TAZIT AT T 3T
B wT &[4 &7 Aeme (397) 3T i saeru] fAfe=m, 2018 &7 sfiT "eres F3 & o
et e a=mar g, -
1. = et @7 S vt s A a1 (IS #7 W (397) o7 TR sraaTd] (FaT

Terra) fafe=m, 2023 Fgr ST T |

2. ¥ afaaw T § =7 Y9 A T T AR g |
3. W Yiasfd &Y fafaa= are [4sit &1 R (399) 3T TR eheor sraeqTy] fafqae, 2018 +, -

I orsx 3% e “ameeT gfagfa &iv fAffms a1 (e argtia FH=r wee) B,
2014 [F&T (AT aF2 UHEls ATREE) WA, 2014] Sgt Fai o F o0 g, 396
AT I 9157 3T Foes “aree i wiasfa 3w fAfaw O (99 sramfid 8= w1 si

3256 G1/2023 (5]
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V.

e TiEd) AT, 2021 @ (7 s vwwtd affhe de e 3fE) T,
2021]” &1 S[TUT |

= 2 #, su-fafF=w (1) 9, @< (g9) °, IT-6< (ix) 7, oTeal ‘G i ¥ g, o
I e Yo fAter fffemas s e st srferfa=m, 2013 & e 3 & 3u-
1T (1) % dgd eaTraa derd fAfer e siw B srfeeror 7 T e ST |
=y 26 ¥, su-fafaaw (1) , orsat o Fea <fhiw At i srafer 9, F a2 37 oes
“FIE” | g, 951 37 o “fAnteend T (397319),” ST SITUT |

fafa=w 40 % e o= Referfaa @R e o, sraiq

‘grftard (sewrefin)

40. (1) FfT AT FTaIS Teqra (AT [T Far-f=aror ghrar (g% =feeT sww) F
AT & F ATAT ATT] AT ATAT FRTHFAT (T9737) | & 94 a¥g & 997 7 90 &r g9 §
(IT-ATHETT / SieT-alemheer™ I @l 29T ) - &t ey FxamT Arear af, ar 39
FIHIETY ((ETT22) F AT 9T FF A o0 a1 | Ty HAe shl AT TiFh TATAl
AT RS Hael FY, Teuded A Fid T Tgol, FAT g, Nad Tg Soord HedAT
N T F g & qF Y 2 hiwq [|1 A fHa (397 TSH) F FF Tl g ¥ Stesmad
et et stasgfaat (RS § 99T aEmusr (1 deswred #3) [fhe =1g 7 w90
T AT FLF ¥ T THT TWET0 (HTed HLaTy)], 37 IfE UAT Fs grery gaeft F:%
[ERISIUCIECEEIIS IEEIRIN IR ECu GG CER RIS Tl

(2) AT ATASIAE YT (ATSHTSAT) [SIT TR l-FHT07 TRAT (T [SfeeT THe) & qrea9 9 9
FATIT STTU] AT AT A THaRd T (3eAT) Fl FTHIET (ATILT2eX) & A T HA FIA 6 [0 qre
H TIOTEeT Ae I AT Tl TATAT o 9T FIHIETT Ha el F0E, TEUFed e e T Tgd,
FIAT NI, DEH I Ioe1@ FIAT BRI {6 o, ARHT Hl AT 0 S & 719 |, 98 F
TT AT T Fq [ST R FHT (39T TT2H) T FH Al git] 9% Fhadr e afagtaat
(R ETeT) & 99T R (FT Foamrsd F40) [he 91y o T 991 a9 a7 gl o & 997
TATT (FeThTEd FLATV)], 3T Ffe UaT I ey qaeft Fae BT ST ar Saht SIeeRr
TEUFed | A9 &1 1 |

(3) TfE FANTH=AT FEI-AHTIT ITHAT F ATLAH & ATAS A F 0 (e T97) ATAT &, a1 UH H:

(F) A (z9) & FrTETT sl yaegs (Taai) o7 e aaeT (aaed)) g &
ST

g A T gE TE=E (A2 AHY) F FH T FH qHEga? Srawq [ &I 6 F 39-
= (2) # 9T F "oy § Ryt odt &7 9T F2 o T Agd qeInT
FATA (FITAHRIET SRESLAAT TTAX) Tl AT T | A& (ed T ST FT T&q19 2l] il
ETHTET &1 T ST |

(@) fAmFal (T9ger) &1 ol Saus (YEghi) v {idee gaeq (F3ed)) F 91
TR el w7, Wieuded aEd F3d  9gd, FeAT g, FoaH a8 Soarg F:ieeAr
BT T &, afert &l ATHSE 7T ST & |Teer |, T e[S A9 S (39 915 9)
T w9 7 grft] 77 frad fatha afafet (G § far oo (@ geamrea
) [[RT =Tg o =99 T97 M0 A7 Fgl SiiE T TH7 Far (Foasnred fary)], ofiv Ifa
AT TS e "aeft O RaT ST a1 ekt ST Tieused | 3[9e &F |10 |

(1) T FTHERAT (S9E) R § X a3g & T8 7 a0 ¥ Z90T F (S-S THaETT / 3HET-
Tfeeherd giv it 39T ®) 9w i grear FLam™T A1t 2, al 39 grHiE (FErEe)
%ﬁ?ﬂﬁﬂ%%%@%ﬂﬁﬁ%(ﬁ%ﬁ) aﬁ?f@l@%ﬁm(m@ﬂ%mﬁ
AT "aeft #:3re, Ifes (Y2 8Ran) Sievses e w2 ¥ 9gd, FeAr g, ed
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VI.

VII.

VIII.

Tg Soard FeAT R T T e e [o fAete fia (39 wTeE) & #9981 gei] 17

srferRae fraet Fatha sfogfaat (FregREs) & 99T s (#3 geawea wn) [fh

=Te 9 Fd T\ o€ A7 w5 AT F AT oA (Hershrge Hwary)], #iw afe A wre

T "aet F o ST ar SEeht ST i (T g aierdeT ¥ sae «F

ST |

(=) =tz fEShe aaer grferT T 9 #2910 (JT0), 97 UF § ol Saas (Yaeshi) &
SIHTETT T AT T |

(F) Uit yagF A FHShe aeT Fad gHERT T &3 & forg @9 (3eg) & a9
SATT |

(=) o At 1 grfiarey it S S g, S9 T R (397) F AT H, st yaesw
(TELRT) FT FH H FH IAAT GIHIGTT A9 FIAT gRIT, Fora=T grear F3 & arq
et gfasfa s Bt a1 (w6 §7m) R, 1992 H wgr 1 8

(@) Stet =t &t grftary £ S g1, a8t 79 T 9 Ia-r gHert waeT fit ST SraEr
AT (FTeheerd) AT ST&<1 2l |”

Ay 597 ¥, su-faffaa (9) #, er=at o7 Forew s et Y srafa a%,” % a1g 3T
Ieg “AIS” | g, 951 < o “Metaadi (3973),” ST ST |

Ay 72 9, su-fafaaa (1) ¥, orsat oiw e <fhie At $ srafer 9, % a1g 7 ores
‘TS F Tg, 9153 AT e “fastoaat (39geiv),” SIS ST |

faffere 124 &, su-fAafRaw (1) &, osst o e <fim At & =ty a5, F 9e i
9Te% “FIS” | g, 952 i< o “Meiaadl (3973),” ST S0 |

fafee 136 & = w2 Meferiaa f@faa o sroa, serq

‘BRI (SeTrEfem)

136. (1) =3 FTT ATAT ATASAF TEATF [T Tgl-AHT0T THRAT (FF F&fesT Toe) F
HATEAT | F AT SATT] AT AT AoAawal (3973%) 9w § @ a3g & 91 9 a9 it
TT H (STeT-ATETT / SeT-afeehrerd g il 29T §) A &t grfiery Feam™T =rgar g,
qT IH I (FTETZEX) & AT T FH FXA 6 [T A1 | Toiees gHe Sl AT T iF
TATAT F G R Haeft FE, TeTFed arad F3d F I8, FeAT g, R™red 78
Iocl® FHIAT R T 9 928l ¥ qF HF T Hhiwq [§1 79 FHa (397 I=9) § T Tal
2Rt T srfeerawy o Rt afagfet (@efds) § o7 s (@ qemrrea
) [[h =Tg o =99 T97 M0 A7 Fgl i T TH7 Jar0 (Feanied Hary)], ofiv Ifa
AT TS e "eeft e R ST a1 Saeht SR Tieused | S99 & |10 |

(2) aTE ATAT ATASTHH TEATH [SIT T l-(FHTT TRAT (T @feeTT TEH) & ATeaq & 7
FATIT SATU] AT AT [AHFAT (T9Y3T) Tl SR (FTTT22T) % I IT AT FTA 6 o7
I T TRMEe AHe Sl IT T2l TATAl & AT FIHIGRT Hadl FOE, TedFeq aree
FA H g, FAT g, EH 77 Ioei@ FIAT R T3 &, SATaaHl Ff s 67 S &%
A H, 9g F a7 A T FrAq [S7 5 Froa (397 w12E) T 79 981 gri] 9 T
et stasgfaat (FrerRErsn) & 97 9T (7 gesned w4) (R =31 o @& T
T AT T 3T F T AT (Heawrsd wearv)], 3fiT afs vET #% g deet
FT TR SITT 7 ST AT Tieuaed B 997 & 1 |

(3) AT NTHFAT AgI-(HHTIT TOHAT & HAIEAT & ATES(Ha 77 (qfeaa ) ATaT &, qm

T
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XI.

(F) TR (397) it SRR STIlt Yaas (YFahl) oY Feihe qaed (qaedT) T &
SO

g A2 T 4 TEATF (AE AH) F FH § FF Taga? Tiaeq [oE @fEaw 103 % 39-
fff=m (2) & uraar & gay § Matia ordt &1 are #39 F e qida e
FATA (FITRET SRS aTA%) FT AT w7 F Aqrated Fhu S T y=a1e 2]
#r grfiery 2t &t STust |

(@) FRTHEAT (39FX) Tl SN TaaF (TFghl) T Fetehe Tae7 (Agedl) & 919
TIHTETT "eeft FY, TEuTed ST F3 ¥ ugdl, FAT1 g, S| 98 Soog we T
gr T 3, Srfert 1 AanisE R S F 9 #, B g[S A e (3o
TT=H) F w9 A1 griT] 97 et Matha sfagfet (Feaidsn) § far asmda @
TeawTed H) [T =g o T 997 @0 AT Fgl A7 ¥ 997 SEre (FeHmed
FTATT)], AT AT TAT S T Hael T A7 FTC AT SRt STTTRTET eI
H e &1 S0 |

() =tz fATweRdT (39ger) R & T a3 & 997 7 o it 39T § )reu-sAtaaTe /
sET-giearead g Al Z9m H( 9w #T grefierT FamT A1gar 2f, af 39 gHiEr
(FTTETEEX) * T I FF FA & (OT0 JUUT Teersh (i) e Hhe aaeg
(F=ET) o AT gIHIETT Heeft e, iwd (Y2 g Tievsed arfe F:3 ¥ Igd,
FIAT T, FSrH T2 o eAT g o6 o forg s [S7 -1 i (3o wmed) &
FH gl g1 9T Afewan fra«t Ratta srasgaat (Freidrsn) & 9T aemo (#1
TehTed &) [ 918 o ¥ 997 &0 AT Fgl i § G697 oREnd (qeawred
FLATU)], 3T TfE TET F1E gRAErT Faedt e BT S av STt ST JTefses
(Y= eFT) TieTsFeq § 797 <F 10|

(=) e e Taeg RN T T FT I0 (IT9), a7 U H R0 e (Taeehi)
T FTHIETLN T FIAT g |

(F) AT Taer® T RidTehe G867 Fad gHIGRT T F3 & o0 @9 (399) | T97
SATTOA |

(=) | et it grfary &7 ST 0 g, 39 TS A9H (397) F ATH H, St
T (TTLRT) I FH T FF IAAT GIHIGIT SAGLT FLAT g, oAt rerarr Fa 6f
FTT ATAT TSI e BAfFa a1 (F=e dFar) BfHaw, 1992 7 Fgr T ¢ |

() STet et $t g it ST &6, a8 F7 § FH Ia«T UG STaeT i 10
SraaT Af¥aTT (Afeaheer™) FEAT ST 2r 17

fafe 187 &, su-fafaaw (1) #, oreat e e g feat it st a9%,” & e s
9Teg “gTe” | Tgd, 9% oY e “fAetaerat (3egem),” sire ST |

AfF T 246 ¥, su-fAfAaw (4) ¥, asat “fFT S A TR T F 919 ST ae1 ‘AT °
TEd, 9153 3 o “fAnTaeRd T (T9F=IY),” STTe SITuA |

ey 293 ¥,
(i) ezt “getag ARTaar & 978 i osal ‘A9 qae 1l 7 | Tgd, A58 "I T

fRTe T =T R S S S |

(i) == (%) * arg, FufiEg @ ST ST, i

“(F%) IO AAH QAT AT FIA F TgA [RHHRAT 1T SR 67 T2 F49r gragiaat
(Rrfdien) [wi=mT e iw fwer i (Treis w=iF stas whW) & 99ar
FHATRAT T V& 01T U AT T IR T Taqaal (Frafead Hager)
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T GrEwe] A gHtag (foree) w2 o 398 2R & ey o w=i® vamasl 9 gl
ITH FT AT 2T

XIl. &= 294 ¥, @< (5) & a1, Fufed @< ST ST, J9iqQ
“(6) TTHH AT (T9) F FAIT AT FT AT Fad STHE & | g AT o |7

XNl sg=1-VIH,
(i) ATT-F H,
(F) @@= (10) ®, IT-@< (F) * ¥ T FE{{Ed -9 1 ST, 47
“(F) ST 6 T F Gierg STt
Tfe et I=ART AT RATE 7 |ferd sART Tea1d earas (A6 SiFgHe) § f&ar
STTAT &, A7 39 AT hf T RATE g T=qrast & &9 § &F Srusir 1”7
(@) @< 18 ¥, 3U-g< (3) ®, Maferfaa wqH STeT ST, FaiqQ:
“Tiq TE Toh AE<a Ul FiveFe T TEH TEqTAST (HLe0 g AAATST HI 3T
FLATT, ST |7
(i) - #, 9= XX ¥, 3u-g< (@) #, Feferfag wqs St S, a9iq:
“qiq A T AETaql Hivede [METeAv g ATaTs St IUAsy FHLATT S0 |7
(iii) TT-=-1 #,
(F) @< 11 ¥, IT-E< (F) % T T HAEd ST-T€ 3 ST, AT
“(%F) =N o 1< | G ST
Tfg et S=mT 7 Rre &1 Sfera s swara arEs (A SiagHe) |
o= SITaT 2, a1 39 IR o T RIS Sgw T&qrast & =9 H & STt |7
(@) @< 22 ¥, 3u-a< (@) ®, Faferfad a&iqs et ST, a9iqQ:
‘T A8 T AgTaqul Fivede WA gq Aidarsd o Suded waT
STTOT |7
XIV.  Fag=r-XI#, qr-F F,
(i) @< (3) #, SU-GT (@) |, ool “Ha&T WeUFq F TIH UL, q5% 3i¥ (e “gaey,
TATIRATS, TeUFed IT T Tieuaed (3 g TieuTed)” & o |
(i)@= (3) ®, IT-ET (M) H, oreal “IT TeqFeq” F T UL, 01 A = “3iw,
TTIRaTd, TeUFed IT T Tieuaed (3 g1 Tieused)” & o |
(iii) @< (10) ®, 3T-9T (%) #,
(F) eTeatl “STAVR Taerahl i TEANN Ulefedt g s fageft qTrewrferr
a9 & T U, 951 “Sit YaEE & qganit Aeeft arewterar Faas”
T ST |
(@) ereat i e “wrateat & f94e)” % 97, oreg “9T JUuiT TaeF it agaRi
ufefeat g yraora Sera e e ST |
FAAT T, FAITAR (AT
[FrsTTa=-111/4/3197./119/2023-24]

[T [1—=e 4]
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qre feroqur :
1.

T wiasfa i fafams a1 (46 &1 Ao (39) s yediaeor sramd] fafam, 2018, sfeEar
. HEAT/TA. 02U /S.0A./2018/31 51T, 11 Aawaw 2018 &1 A1 & 1579 | TH1id g o |

AT Tl i fafaws 9 [9 &7 Ao (397) =i T sraamd] fafaam, 2018 qeqaq -

(%)

(=)

()

(=)

(®)

(%)

(&)

()

@)

)

(®)

(@)

()

@

(%)

31 faawaw, 2018 &1 9wy wfagfa siw BffwT e [IST &1 e (399) T T
FULATY] (Ferre) fafaem, 2018, stfewE=aT |, /0. 0.3 -0, A3 /ST.0A./2018/57, 1T

29 979, 2019 T ARG T e GfawT a [951 #7 R (399) T TR uem]
(wremrer) fafaem, 2019, stfergmaT /. F61/ue. v, 3. -ua e 3. /57, 19./2019/05, 31T

5 79, 2019 T AT Fiagfa ofiw BAffmT Jre [O50 &1 AR (397) 3T TR0 seT]
(gE<T "errae) fafaae, 2019, sfag=eT &, |&1/0a. U 21.-U. 37,31 /5(1.74./2019/08, FT<T

29 J[ATE, 2019 F AT TS Y AT are [qS71 #1 Fa (399) 37 TR0 sTeqmv]
(e werrere) fafe=m, 2019, sferg@=aT €. Hf/Tauet-uasmsi/stu=/2019/29, F=T

23 fEawEe, 2019 &1 AR YA v AT aE [960 &1 @ma (3937) & e
FUATY] (FraT "errge) FfFEm, 2019, sfeeg=ET €. |E/0a. U .U, 3.3 /S1.1A./2019/35,
R

6 femwaw, 2019 &1 AT YAl T AfAwT a1 [IS 1 R (397) ST TR sruer]
(qt=rat gerreae) ==, 2019, stfeg=eT &, /0. v ST, -UA. 3.3, /5.09./2019/42, 31T

26 fREFaw, 2019 &1 AT yfagfa siw AfFaT & [OST 1 e (397) a7 g
Tl (a1 "erred) AR, 2019, siférEET &, Fd/Ua. v U s /S 2019/47,
R

1 Sar, 2020 FT AT Tiagia o Bfams a1 [950 1 A (397) 3T TR0 uaT]
(araat werrerd) rfe=m, 2019, stferg=aT 9. Het/ver. 0. .U 3. 31./S(1.74./2020/01, =T

17 19, 2020 FT FET Stasfa =i Bfemy a8 (e dsat) ("erge) f&afeaw, 2020,
ATER=AT . TS T/TA. T2, -UAALA/S104/2020/10, FTET

8 W=, 2020 F AT Wayfa 3w fAfFay &€ (Fe &1 qam) ("@aree) &, 2020,
ATER=AT . HST/TATS - /SUA/2020/011, FIT

16 S, 2020 F AT FfaqiT i @fFaT are [JS 7 F T (397) 3 T Tuerv]
(sremrer) fafa=m, 2020, stfee@=aT /. F& /0. 0.2 -0, . 3A./51.09./2020/17, 51T

22 §7, 2020 Fr AT SfaqfT i FfHmT arE [ 77 FET (397) 7 T ]
(ZET werre) fafa=w, 2020, feg=HT €. ¥=1/0A. 0.2 .-UF. 1.3 /S{1.77./2020/18, =T

1 FATE, 2020 F AT Stasfa i GfFmT aE (957 F7 7 T (399) $iT THeEEr ueTU]
(e Herrer) e, 2020, stfag=mT . S/, 7. 1. -U4. 31,31 /51.7./2020/21, 5T

28 fEawaw, 2020 #1 A YAl $ir AT T [O50 #1 Ama (397) & e
AULATT] (ATAT Forrer) fafa=w, 2020, Sfe=aT |, H1/TATST-UAEM/S10=/2020/31, T

8 STAET, 2021 FT AT Ffasfa 3fiv AT a1 [4ST #7 R (397) i TR srae]
(sremrer) fafaem, 2021, stfere@=aT &, F&1/0d. 0.2 -T2 301./51.74/2021/03, FT

5 7, 2021 &1 AT gy o BT a2 [G@5h w1 T (391) T TR s
(ZET werree) fafaaw, 2021, fe=aT |, Ha1/Tauel-uasren/su=/2021/18, g1

3 ITEd, 2021 T AT Yiagha v Bffms a1 (el deatF) (Feryw) &fHem, 2021,
SATEEEAT |, FAT/TATS-UAASA/ST4/2021/30, T
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AT T TOT9H ; STETETIOT 7

() 13 =ErEd, 2021 F AT Sl o7 AfHwT arE (IS w1 A (3937) S THea sueTi]
(et Herrere) fafaer, 2021, stfag=mT . J=t/ue. v -0 3 /S1.1A./2021/45, 30

(7)) 26 FET, 2021 FT AT AT 7 BSfamT a1 IS w1 R (397) 37 TaHeiao seTi]
(AT Tomre) fafaem, 2021, stterEaT |, F&61/0. 0. -0, 37,37 /60.19./2021/52, 51T

() 14 S9adT, 2022 F AT Fiagia o FfRa 3 [G9ST w A (399) ST TR seTi]
(wremrer) fafaem, 2022, stfergmaT /. F61/ue. v, 3 .-ua. a3 /S1.0./2022/6 3, 31T

() 27 &9, 2022 T AEATT T T BA=T 1 [9S w1 [ (397) T TR sueTi]
(g "erree) fafaam, 2022, srfee=eT . J&/TAau-uasen/siua/2022/82, T

(F) 25 @TE, 2022 Fr At gfagfa siw GFfam ar (450 #1 fAvtme (397) v gsdiar sream]
(e "errer) farfaer, 2022, stfarg=mT €. F=t/uaust-uasmear/siua/2022/90, 5T

@) 21 FF=Y, 2022 FT AT Traqhd i G a1 (IS w1 A (397) ST TR SueTy]
(AT Femre) fafa=m, 2022, stfee@=ar |, q61/0. 0.2 -T2 3A1/S(1.11./2022/107, =T

() 13 ALY, 2023 T AT T o EfaaT are [9S w1 A (399) $iT T AaT]
(wretrere) fafe=m, 2023, sfegE=aT €. 9et/ue. 0.3, -UA. . 301 /57, 0./2023/114, FT=T

(@ 7 wEAELT, 2023 F AT TAsfd &Y FfFwT a8 (FE w FEe ST e w57 qTedH)
(wretrere) fafe=m, 2023, sfegE=aT €. 9et/ue, 0.3, -UA. . 301 /S7.0./2023/121, F1=T

HeTTeara gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 23rd May 2023

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

REQUIREMENTS) (SECOND AMENDMENT) REGULATIONS, 2023

No. SEBI/LAD-NRO/GN/2023/130.—In exercise of the powers conferred under section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further
amend the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018,

namely: -

1. These regulations may be called the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2023.

2. They shall

come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,

2018, -
I

the words “Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014” wherever they appear, shall be substituted with the words “Securities and Exchange Board of
India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021”.

in regulation 2, in sub-regulation (1), in clause (ss), in sub-clause (ix), after the words “a pension
fund with minimum corpus of twenty five crore rupees”, the words “registered with the Pension
Fund Regulatory and Development Authority established under sub-section (1) of section 3 of the
Pension Fund Regulatory and Development Authority Act, 2013” shall be inserted.

in regulation 26, in sub-regulation (1), after the words “by hosting it on the websites of” and before
the words “the Board”, the words and symbol “the issuer,” shall be inserted.

regulation 40 shall be substituted with the following regulation, namely:
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“Underwriting

40. (1) If the issuer making an initial public offer, other than through the book building process, desires to

VI.

VII.

VIII.

have the issue underwritten to cover under-subscription in the issue, it shall, prior to the filing of the
prospectus, enter into an underwriting agreement with the merchant bankers or stock brokers registered
with the Board to act as underwriters, indicating therein the maximum number of specified securities
they shall subscribe to, either by themselves or by procuring subscription, at a predetermined price
which shall not be less than the issue price, and shall disclose the fact of such underwriting agreement in
the prospectus.

(2) The issuer making an initial public offer, other than through the book building process, shall, prior to
the filing of the prospectus, enter into an underwriting agreement with the merchant bankers or stock
brokers registered with the Board to act as underwriters, indicating therein the number of specified
securities they shall subscribe to on account of rejection of applications, either by themselves or by
procuring subscription, at a predetermined price which shall not be less than the issue price, and shall
disclose the fact of such underwriting agreement in the prospectus.

(3) If the issuer makes a public issue through the book building process:
(@) the issue shall be underwritten by lead manager(s) and syndicate member(s):

Provided that at least seventy five per cent. of the net offer proposed to be compulsorily allotted to
qualified institutional buyers for the purpose of compliance of the eligibility conditions specified in
sub-regulation (2) of regulation 6 shall not be underwritten.

(b) the issuer shall, prior to the filing of the prospectus, enter into an underwriting agreement with
the lead manager(s) and syndicate member(s), indicating therein the number of specified securities
they shall subscribe to on account of rejection of bids, either by themselves or by procuring
subscription, at a price which shall not be less than the issue price, and shall disclose the fact of such
underwriting agreement in the prospectus.

(c) if the issuer desires to have the issue underwritten to cover under-subscription in the issue, it
shall, prior to the filing of the red herring prospectus, enter into an underwriting agreement with the
lead manager(s) and syndicate member(s) to act as underwriters, indicating therein the maximum
number of specified securities they shall subscribe to, either by themselves or by procuring
subscription, at a price which shall not be less than the issue price, and shall disclose the fact of such
underwriting agreement in the red herring prospectus.

(d)if the syndicate member(s) fail to fulfil their underwriting obligations, the lead manager(s)
shall fulfil the underwriting obligations.

(e) the lead manager(s) and syndicate member(s) shall not subscribe to the issue in any manner
except for fulfilling their underwriting obligations.

(f)in case of every underwritten issue, the lead manager(s) shall undertake minimum
underwriting obligations as specified in the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992,

(9) where the issue is required to be underwritten, the underwriting obligations should be at least to
the extent of minimum subscription.”

in regulation 59C, in sub-regulation (9), after the words “by hosting it on the websites of” and
before the words “the Board”, the words and symbol “the issuer,” shall be inserted.

in regulation 72, in sub-regulation (1), after the words “by hosting it on the websites of” and before
the words “the Board”, the words and symbol “the issuer,” shall be inserted.

in regulation 124, in sub-regulation (1), after the words “by hosting it on the websites of”” and before
the words “the Board”, the words and symbol “the issuer,” shall be inserted.

regulation 136 shall be replaced with the following regulation, namely:
“Underwriting

136. (1) If the issuer making a further public offer, other than through the book building process, desires
to have the issue underwritten to cover under-subscription in the issue, it shall, prior to the filing of
the prospectus, enter into an underwriting agreement with the merchant bankers or stock brokers
registered with the Board to act as underwriters, indicating therein the maximum number of
specified securities they shall subscribe to, either by themselves or by procuring subscription, at a
predetermined price which shall not be less than the issue price, and shall disclose the fact of such
underwriting agreement in the prospectus.

(2) The issuer making a further public offer, other than through the book building process, shall,
prior to the filing of the prospectus, enter into an underwriting agreement with the merchant
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IX.

X.

XI.

X

XII.

bankers or stock brokers registered with the Board to act as underwriters, indicating therein the
number of specified securities they shall subscribe to on account of rejection of applications, either
by themselves or by procuring subscription, at a predetermined price which shall not be less than

the

issue price, and shall disclose the fact of such underwriting agreement in the prospectus.

(3) If the issuer makes a public issue through the book building process:

(a) the issue shall be underwritten by lead manager(s) and syndicate member(s):

Provided that at least seventy five per cent. of the net offer proposed to be compulsorily
allotted to qualified institutional buyers for the purpose of compliance of the eligibility
conditions specified in sub-regulation (2) of regulation 103 shall not be underwritten.

(b) the issuer shall, prior to the filing of the prospectus, enter into an underwriting agreement
with the lead manager(s) and syndicate member(s), indicating therein the number of specified
securities they shall subscribe to on account of rejection of bids, either by themselves or by
procuring subscription, at a price which shall not be less than the issue price, and shall disclose
the fact of such underwriting agreement in the prospectus.

(c) if the issuer desires to have the issue underwritten to cover under-subscription in the issue,
it shall, prior to the filing of the red herring prospectus, enter into an underwriting agreement
with the lead manager(s) and syndicate member(s) to act as underwriters, indicating therein the
maximum number of specified securities they shall subscribe to, either by themselves or by
procuring subscription, at a price which shall not be less than the issue price, and shall disclose
the fact of such underwriting agreement in the red herring prospectus.

(d)if the syndicate member(s) fail to fulfil their underwriting obligations, the lead
manager(s) shall fulfil the underwriting obligations.

(e) the lead manager(s) and syndicate member(s) shall not subscribe to the issue in any manner
except for fulfilling their underwriting obligations.

(f)in case of every underwritten issue, the lead manager(s) shall undertake
minimum underwriting obligations as specified in the Securities and Exchange Board of
India (Merchant Bankers) Regulations, 1992.

(9) where the issue is required to be underwritten, the underwriting obligations should be at
least to the extent of minimum subscription.”

in regulation 187, in sub-regulation (1), after the words “by hosting it on the websites of” and before
the words “the Board”, the words and symbol “the issuer,” shall be inserted.

in regulation 246, in sub-regulation (4), after the words “on the websites of” and before the words
“the Board”, the words and symbol “the issuer,” shall be inserted.

in regulation 293,

(i)
(i)

after the words “issuer shall be eligible to” and before the words and symbol “issue bonus
shares to its members if:”, the words “announce its bonus issue and” shall be inserted.

after clause (a), the following clause shall be inserted namely:

“(aa) it has received approval from the stock exchanges for listing and trading of all the
securities, excluding options granted to employees pursuant to an employee stock option
scheme and convertibles securities, issued by the issuer prior to the issuance of bonus
shares.”

in regulation 294, after clause (5), the following clause shall be inserted namely:

“(6) The allotment of shares in a bonus issue shall be made only in the dematerialised form.”

in Schedule VI,

0]

in Part-A,
(@) inclause 10, sub-clause (A) shall be substituted with the following, namely:
“(A) Industry Overview

If extract of any industry report is disclosed in the offer document, the complete industry
report shall be provided as part of the material documents.”

(b) in clause 18, in sub-clause (3), the following proviso shall be inserted, namely:

“Provided that the material contracts and material documents shall also be made available
for inspection through online means”
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(i) in Part B, in clause XXIII, in sub-clause (B), the following proviso shall be inserted,
namely:

“Provided that the material contracts shall also be made available for inspection through
online means.”

(iii)  inPart-B-1,
(@) inclause 11, sub-clause (A) shall be replaced with the following, namely:
“(A) Industry Overview

If extract of any industry report is disclosed in the offer document, the complete
industry report shall be provided as part of the material documents.”

(b) inclause 22, in sub-clause (B), the following proviso shall be inserted, namely:

“Provided that the material contracts shall also be made available for inspection
through online means.”

XIV. in Schedule XII1, in Part A,

(i) inclause 3, in sub-clause (b), after the words “prior to filing of the prospectus”, the words
“or the red herring prospectus, as the case may be” shall be inserted.

(if) in clause 3, in sub-clause (c), after the words “printed in the prospectus” and before the
words “before it is filed with the Registrar of Companies”, the words “or the red herring
prospectus, as the case may be” shall be inserted.

(iii) in clause 10, in sub-clause (k),

(a) after the words “corporate bodies and family offices” and before the words “which
are associate of the lead manager”, the words “sponsored by the entities” shall be
deleted.

(b) before symbol and word “)nor”, the words “or pension funds sponsored by entities
which are associate of the lead manager” shall be inserted.

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./119/2023-24]

Footnotes:

1.

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 was published in the Gazette of India on September 11, 2018, vide notification No. SEBI/LAD-
NRO/GN/2018/31.

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 was subsequently amended on -

(@) December 31, 2018 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2018, vide notification No. SEBI/LAD-NRO/GN/2018/57.

(b) March 29, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2019, vide notification No. SEBI/LAD-NRO/GN/2019/05.

(c) April 5, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/08.

(d) July 29, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/29.

(e) September 23, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/35.

() December 06, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fifth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/42.
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()

(s)

(t)

(u)

(v)

(w)

)

v)

December 26, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Sixth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/47.

January 01, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Seventh Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2020/01.

April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide notification No. SEBI/LAD-NRO/GN/2020/10.

May 08, 2020 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2020, vide notification No. SEBI/LAD-NRO/GN/2020/11.

June 16, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2020, vide notification No. SEBI/LAD-NRO/GN/2020/17.

June 22, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/18.

July 1, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/21.

September 28, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/31.

January 8, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2021, vide notification No. SEBI/LAD-
NRO/GN/2021/03.

May 5, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2021, vide notification No. SEBI/LAD-
NRO/GN/2021/18.

August 3, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021, vide notification No. SEBI/LAD-NRO/GN/2021/30.

August 13, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2021, vide notification No. SEBI/LAD-
NRO/GN/2021/45.

October 26, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2021, vide notification No. SEBI/LAD-
NRO/GN/2021/52.

January 14, 2022 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2022, vide notification No. SEBI/LAD-NRO/GN/ 2022/ 63.

April 27, 2022 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2022 vide notification No. SEBI/LAD-
NRO/GN/2022/82.

July 25, 2022 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2022 vide notification No. SEBI/LAD-
NRO/GN/2022/90.

November 21, 2022 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2022 vide notification No. SEBI/LAD-
NRO/GN/2022/107.

January 13, 2023 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/114.

February 7, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/121.
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