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IENEREIEE
(Trere fawm)
(FT T FT ANRE)
fegET

T2 foeetT, 17 3mred, 2023

AT

T . 607 (30).—F1T ToTe FT d7e, AA-F Atetagw, 1961 (& za# =0 v arterf=ag
Tl AT &) AT g 295 FT 9&T Thdl &7 TINT FLd gU, AF-F =9, 1962 FT 3T HeTeT Fd %
oo feforfea faw swmar €, starta-
1. Gfer AT SR WIRH - (1) =7 F=HT 7 9ierg a1 -7 (Fagat qerres) A=W, 2023 7

(2) T TS § T THRTA 6T AT T TG BT |
2. smg-F¥ e, 1962 (S za® za T2 9o =W &er 7471 2) F =W 26 F v 1w fwfotea
R Tt ST, ererfe-

"26. ATt FL ¥ T2 T X AT X F FAAT & T & o BFffwy @=- e #3 § e o
¥ HIT T FL FEAT 3 TAS & foru-

(i) qTed o are7 foreft Reathedy =1 ;
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(iy R st A fet e | st T 3o

(i) TR srag i e e H At Rt 2erg g wed | T Rttt =,

T UHY o1 7 79T § FoF it S0ET % o0 @fHae 3%, 39 a & el UHT 31 F7 9819 F:i3 &
foro Srea =afke g7 et 179 F Iuet F eI H\iq uT Fwerdr AT ST srafard g, vt Sy i
qTL LT T L g

Trsisr:- = A 3wt % o -

(i) "I AT AT g T Al FF GO ST SHHT AT e s srrert=as, 2005
(2005 T 28) FT a7 2 F & (F) § fTear g ;

(i) Aot FE F "9 § "9 A 79 " ¥ ag AfFey T A & At g S uEy S
gda & forw aredt e §% g aur-gay B R 1o awtests gt w1 e
H T@d gu, UHT T @ed & o 9y e 9% afefaaw,1955 (1955 #7 23) & o1&
T ATRA T T2 dF G SR(Fd &, STl 39 9% [ UHT HLHT qIL a0 & WIead | ITeAee
FT ST 2;

(i) "= FT ARl T FINIT ST SHHT (AT ST ST ATA=H7, 2005 (2005 FT 28) il =T 2 %
gT () | fZ@m w1t

[ et #. 64 /2023/%1.5.370142/27/2023-Edwe1]
rfacrer sve, sraw Af=a (F AfT e Eram gam)

feoqur ;g7 Raw T F TS, ST, 9 L, 9T 3, SUET (i) § ATA=AT €T H.A. 969(3),
TR 26 ATH, 1962 FRT YN U TU o i sfeeg=er " arsnfe. 604(3),
AT 16.8.2023 5T fay a1 Ferrtaa 3w 7w o)

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 17th August, 2023
INCOME-TAX

G.S.R. 607(E).—In exercise of the powers conferred by section 295 of the Income-tax Act 1961 (hereinafter
referred to as ‘Act’), the Central Board of Direct Taxes hereby makes the following rules further to amend the
Income-tax Rules, 1962, namely:—

1. Short title and commencement.— (1) These rules may be called the Income-tax (Seventeenth Amendment)
Rules, 2023.

(2) They shall come into force from the date of their publication in the Official Gazette.

2. In the Income-tax Rules, 1962 (hereinafter referred to as the principal rules), for rule 26, the following rule
shall be substituted, namely:—

“26. Rate of exchange for the purpose of deduction of tax at source on income payable in foreign currency.—

For the purpose of deduction of tax at source on any income payable in foreign currency, the rate of exchange for the
calculation of the value in rupees of such income payable—

(i) to an assessee outside India;

(if) to a Unit located in an International Financial Services Centre;
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(iii) by a Unit located in an International Financial Services Centre to an assessee in India,

shall be the telegraphic transfer buying rate of such currency as on the date on which the tax is required to be
deducted at source under the provisions of Chapter XVI1IB by the person responsible for paying such income.

Explanation.— For the purposes of this rule, —

(i) “International Financial Services Centre” shall have the meaning assigned to it in clause (q) of section 2 of
the Special Economic Zones Act, 2005 (28 of 2005);
(i) "telegraphic transfer buying rate", in relation to a foreign currency, means the rate or rates of exchange

adopted by the State Bank of India constituted under the State Bank of India Act, 1955 (23 of 1955), for
buying such currency, having regard to the guidelines specified from time to time by the Reserve Bank of
India for buying such currency, where such currency is made available to that bank through a telegraphic
transfer;

(ilf)  “Unit” shall have the meaning assigned to it in clause (zc) of section 2 of the Special Economic Zones Act,
2005 (28 of 2005).”.

[Notification No. 64/2023/F.No. 370142/27/2023-TPL]
JIVITESH ANAND, Under Secy. (Tax Policy and Legislation Division)

Note : The principal rules were published in the Gazette of India, Extraordinary, Part-1l, Section 3, Sub-section (ii)
vide notification number S.0. 969 (E), dated the 26™ March, 1962 and was last amended vide notification
number G.S.R. 604 (E) dated 16.8.2023.
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